«D‘lf E

. among the Grantor,
eﬁtirety S

(herem ("Trustee ). and the Beneficiary.
. a corporation organized and
exlstmg under the laws of ..... T HE U.N I.TED qTAT.ES QF: AhERI CA
whose:address is BL8. 2266000
....................... S T.A.COMA; WA 9849 1

BORBOWBR. in- consideration of the mdebtedness herein ; recnted and the trust herein created. irrevocably grants
to Trustee. in trust. with power of sale;: the following described property located in the County of
eat .+ State-of :
Lot 15, Block 6, JACK PINE VILLAGE, according to the official rPlat thereof on
file in the office of:.the.County :Clerk of Klamath County, Oregon. INCLUDING
1977 Brookwood Mobile- ‘Home :with Licens #X0136400 VIN-#MAOO67AB; Model

#BC24-683K; (24x64), TOGETHER: ‘WITH ALL ARTS ACCESSORIES AND A :
CCESSIONS THERE~ .
TO.AT ANY TIME MADE . OR ACQUIRED. . ;

lStreet]

: ; ’ 9 737.....' ....... ". (herein **Property Address™");
{State} ol IZI Oodel

ToGETHER with all the i mprovements now of heredfter erected on the property. and all easements. rights. appurtenances and
rents (subject however to the rights and authorities given herein to Lender to collect and apply such rents). all of which shall be
deemed to be and remain a part of the property covered by this Deed of Trust: and all.of the foregoing. together with said property
(or the leasehold estate if this Deed of Trust is'on a: leas‘ehold) are hereinafter referred to as the **Property™:

This deed of trust is for the purposes of securing performance of ‘each agreement of Grantor incorporated by reference or
contained herein and payment of the sum of TWENTY~EOUR. THOUSAND. EIGHT. HUNDRED. SIXTY~FOUR

STEETRETTITI TR TR cdollars (32245 864475 . mmcmmrme e v or v v eme . ) With

to the terms of a promissory. note dated ..} / Y7092 . due
Mdpmmweon 97 UNLESS EXTENDED.PURSUANT..TO..THE.QPTION.CONTAINED..IN.SATD
to beneficiary or order and made by Grantor. all renewals, modifications or extensions thereof. and also such further sums as may NOTE.
be advanced orloaned by beneficiary. to grantor. or any of thelr successor sor ass:gns together with interest thereon at such rate as
shall be agreed upon.

Borrower covenants that Borrower is lawfully setzed of the estate hereby conveyed and has the right to grant and convey the
Property, and that the Property is unencumbered, excépt for encumbranices of record. Borrower covenants that Borrower warrants
and will defend generally the title to the Property against all claimis and demands, subject to encumbrances of record.

UnirorM COVENANTS: Borrower.and Lender covenant and-dgree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness evidenced
by the Note and late charges as provided-in the Note. - :

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Borrower shall pay to Lender on the
day monthly payments of principal and interest are payable under the Note. until the Note is paid in full, a sum (herein **Funds™")
equal 10 one-twelfth of the yearly taxes and assessments (inciuding condominium and planned unit development assessments. if
any) which may attain priority over this Deed of Trus.. and ground rents on the Property. if any. plus one-twelfth of yearly premium
installments for hazard insurance. plus vne-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower
shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of
a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender. the Funds shall be held in an |nstttut|on the deposits or accounts of which are insured or
guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments. insurance premiumsand ground rents. Lender may not charge for so holding and applying the Funds. analyzing
said account or verifying and compiling said assessments and bills. unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a.charge. Borfower and Lender may agree in writing at the time of execution of this
Deed of Trust that interest on the Funds shall be paid to Borrower. and unless such agreement is made or applicable law requires
such interest to be paid. Lender shall not be required to pay B'(n"_r'o‘\»‘/eraihyj interest or earnings on the Funds. Lender shall give to
Borrower, without charge. an annual accounting of the Fuiids showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender. together with the future monthly instaliments of Funds payable prior to the due
dates of taxes. assessments. insurance premiums and ground rents. shall exceed the amount required to pay said taxes. assess-
ments. insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option. either promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds. H the amount of the Funds held by Lender shall not be
sufficient to pay taxes. assessments. insurance premiums and ground rents as they fall due. Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more pavments as Leader may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender shaH apply, no
later than immediately prior to the sale of the Property or its’ acqutsmon by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this:Deed of Trust. °

: 3. Application of Payments. Unless applicable law provndes otherwise. all payments recewed by Lender under the Note and
“paragraphs | and 2 hereof shall be applted by Lender’ first'in payment of amounts payable to Lender by Borrower under paragraph 2
MMHMwmmMWWMMMmmmeMpmdWMMu




er's ‘obligations under any”
Deed of Trust. including Borrower's.
essments and other charges. fines and
tust: and leasehold payments or ground .
" :'8. Hazard Insurance, Borrower shall Keepthe imbrove;hemﬁ now existing or hereafter erected on the Property insured against
loss by fire; hazards included within th‘e‘(eljm *“extended coverage' . :and such other hazards as Lender may require and in such
T may require. i :: s L - ’

the terms of-any mortgage. deed of trust or other security agreement with a lien which has

give prorhpt notice to the insurance carrier and Lender. Lender may make proof of loss if

collect and apply the instirance procéeds at Lendér‘s’optid‘n'eilﬁéﬁtb’réstoration orrepair of the Prope
this Deed of Trust. L :

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Pianned Unit Developments. Borrower shall keep
the Property in good repair and shall not commit waste or permit impairmient or deterioration of the Property and shali comply with
the provisions of an lease if this Deed of Trust is o

7. Protection of Lender’s Security.
or if any-action or proceeding is commenced whi
option, upon notice to Borrower, may make Suci

shall require Lender to incur any expense or take

8. Inspection. Lender may make or cause to be made resasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender’s interest in
the property. : SRS

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof, or for'conveyance in lieu of condemnation. are hereby assigned and
shail be paid to Lender. of any mortgage. deed of trustor other security agreeraent witha lien which has priority
over this Deed of Trust. , : : R .

10. Borrower Not Released; Forbearance By Lender Not a Wliveg. ‘Extension of the time for payment or modification of
amortization of the sums secured by this Deed of Trust granted by Lender to any suc or in interest of Borrower shail not operate
to release, in any manner, the liability of the original B et’s successors in interest. Lender shall not be required
to commence proceeding me for payment otherwise modify amortization of the
sums secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy. :

I1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreements of. Borrower shall be joint and several, Any borrower who co-signs
this Deed of Trust. but does not execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower’s
interest in the Property to Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or under this Deed
of Trust. and (¢) agrees that Lender and any other Borrower hereunder may agree to extend. modify, forbear, or make any other
accommodations with regard to the terms of this Deed of Trust or the Note, without that Borrower's consent and without releasing
that Borrower or modifying this Deed of Trust as to that Borrower's interest in the Property.

12. Notice. i i plicable law to be given in another manner, (a) any notice to Borrower

; as Lender may designate by
ided herein. Any notice provided for in this ‘Deed of Trust shall be deemed to have been given to
- Borrower or Lender when given in the manner designated herein. . . - )

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the jurisdiction in
which the Prbpety is located. The foregoing sentence shall not limit the applicability of Federal law to this Deed of Trust. In the
event thatany provision or clause of this Deed of Trust or the Note conflicts with applicable law. such conflict shall not affect other

st or the Note which can be given effect without the conflicting provision. and 1o this end the
provisions of this Deed of Trust and the Note are declared-to be severable. As used herein, “costs™, “‘expenses" and “‘attorneys’
fees' include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. borrower shall- be furnished a conformed copy.of the Note and of this Deed of Trust at the time of
execution or after recordation hereof. v B N : E .

-- 15. Rehabilitation Loan Agreement. Borrower shall. fulfili-al! -of Borrower's. obligations under any home rehabilitation,
improvement. repair or other loan agreement which' Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender. in a form acceptable to Le'ngier. an assignment of rights, claims or defenses which
Borrower may have against parties who supply labor, materials or servicesin'connection with improvements made to the Property.

16. Due on Sale: Borrower may not sell or transfer all or éhy part of the property or interest therein except (a) a transfer by
devise, descent, or by operation of law upon the ‘death of ‘a’joint tenant; or (b) the grant of any leasehold interest of three years
or less not containing an option to purchase. Borrower s hall catise to be'subinitted information required by Lender to evaluate
the transferée as'if #'new loan were being made to the rai ) vlyvili,continue to be obligated under the Note and this
Deed of Trust unless Lender refeases Borrower in'writing: - ; : .




17. A, If this loan is made in Oregon the following Non-Uniform Covenant applys:
Acceleration; Remedies. Ex'cept as provided in paragra

Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of Trust, Lender prior to

graph 12 hereof specifying: (1) the breach; (2) the action required to cure
such breach; (3)a date, not less than 10 days from the date the noticeis mailed to Borrower, by which such breach must becured; and (4)
that failure to cure such breach on or before the date specifiedin the notice may resultin acceleration of the sums secured by this Deed of
Trust and sale of the Property. The notice shail further inform borrower of the right to reinstate after acceleration and the right to bring
acourtaction to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured
on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the Sums secured by this Deed of Trust to be
immediately due and Ppayable without further demand and may invoke the power of sale and any other remedies permitted by applicable

law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph

17, including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an event
of default and of Lender’s election to cause the Property to be sold and shais cause such notice to be recorded in each county in which the
Property or some part thereof is located. Lender or Trustee shall give notice of sale in the manner prescribed by applicable law to
Borrower and to the other persons prescribed by applicable law, After the lapse of such time as may be required by applicable law,
Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under the

terms designated in the notice of the sale in one or more parcels'and in such order as Trustee may determine. Trustee may postpone saje
of all or any parcel of the Property by public announcement at the time and place of any Previously scheduled sale. Lender or Lender’s
designee may purchase the Property at any sale. o ’

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty, expressed
or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made thereis. Trustee shall
apply the proceeds of the sale in the following order: (a) to all reasonable costs aiid expenses of the sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of Trust; and (c) the excess, if
any, to the person or persons iegally entitled thereto.

B. If the loan is made in Washington the followin
Acceleration; Remedies.

y sums secured by this Desd of Trust, Lender prior to

i s (1) the breach; (2) the action required to cure
r, by which such breach must be cured; and (4)
breach on or before the date specified in the notice may result in acceleration of the sums secured by this Deed of
Trust and sale of the Property at public auction at a date not less than 120 daysin the future. The notice shall further inform Borrower of
() theright to reinstate al’teg:"ac‘cgle_l:gtionh(ﬁ)‘ the right to bring a court action'toassert the nonexistence of a default or any other defense
of Bo'r_u:c_)ﬁe‘r toacceleration and foreclosure,land (iii) any other matters required to be included in such notice by applicable law. If the
breach is.not cured on of before the date spejeiﬂed in the notice, Lender at Lender’s option may declare all of the sums secured by this
Deed of Trost to be immediately dite i . d and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be sonabl

entitled to collect all reasonable costs and expenses incurred in pursuing the remedies
provided in this paragraph 17, including; but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event of default and of
Lender’s election to cause the Property to be sold. Trustee and Lender shall take such action regarding notice of sale and shall give such
notices to Borrower and to other persons as applicable law may require. After the lapse of such time as may be required by applicable

law and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and unde

Trustee may determine. X
announcement at the time and place fixed in the notice of sale. Lender or Lender’s designee may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty, expressed
or implied. The recitals in the Trustee's deed shall be prima facie evidence of 'lhebtr,ulh of the statements made therein. Trustee shall
apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of thie sale, including, but not limited to,
reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to'all sums secured by this Deed of Trust; and (c) the excess, if
any, to the person or persons legally entitled thereto, or to the Clérk of the Superior Court of the County in which the sale took place.
18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust due 1o

such breach; (3) a date,
that failure to cure such

19. 'Use of Property: . o T

A. Oregon: The Property is not currently used for agricultural. timber or grazing purposes.

B. Washington: The Property is not used principally for agricultural or farming purposes.
20. Assignment of Rents; Appointment of Receiver; Lender In Possession: As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower shall: prior 1o acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect ifqd;r'elaiin"such'l‘eri(‘sﬁs they become due and payable.

* Upon acceleration under paragraph 17 heteof or ébéndpnmeng of the Pljb erty. Lender, in person, by agent or by judically
appointed receiver shall be entitled ‘to enter triisdr'n.»"takc'(ptiis"s_‘e"s'sion_lbf‘f and manage the Property and 1o collect the rents of the
Property including those past due. All rents collected by Lernder i t r shall be applied first to payment of the costs of
aj 1t of the Proper on it feceiver's fees. premiams 6n receiver's bonds and
‘Lender and the receiver shall be liable 10 account

management of the Propeity and collection of rents. including; but not fimited to.
reasonable attorneys’ fees. and then to the sums secured by this Deed of Trust,
only for those rents actually received.




cquiest Trustée to reconvey the
by this Deed of Trust to Trustee.
ns legally entitled thereto. Such

Substitute 'l‘rustee.'ln ordan ith icable I nder may from time to time appoint a successor trustee o any
Trustee appomted hereunder who has ce ed to act. Without conveyance of lhe Property. the successor trustee shall succeed io all

the title.. power and dulles conf :

€ d attorneys’ fees shall be awarded by an appellate court.
24. Addendum An addend ‘the n6 pr tting the borrower under certain conditions to renew the
note. gn the due date for successive five-year penods if renewed the interest rate and payment terms are subject to adjustment

‘dunng each ﬁve-year term..
25.-Law that Applles. T hlS Deed of Trust wrll be governe by the Iaws of the State where the note is payable.

l duly commlssmned and sworn. personally appeared WILLIAM .P..HESS..
........... .10 ‘me known to be the individual(s) descnbed

nowledged to me that_.....t he.y .............. signed and sealed the

ntary act and deed for uses and purposes therein mentionad.

My C;nlrrjission expires 5 / 2 9 A 95 e

and forthe State ot QREGON

To TRUSTEE: : : :
The underslgned is the holder of the note or notes secured by’ thns Deed of Trust. Said note or notes. together with all other
11 You are hereby d|rected to cancel said note or notes and this

out whrr nly “afl the eslate now held by you under this Deed of

. ‘TATE OF OREGON
County of Klamath

VFiled’fo:r recordv ar_ request of:

o2 L
in Vol __MQZ___ of Mortgages. Page
- Evelyn Biehn County Clerk

R By @1'!141-..9/ YVt o2 fs kN e
2 Deputy.




