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WESTERN BANK.

421 South Tth Strest -
PO.Box 080 - -

Kiameth Falls, OR 97801-0322

WHEN RECORDED MAIL TO:

SEND TAX NOTICES TO:
v -GHELENJJHM

K-43774

DEED OF TRUST

THIS DEED OF TRUST IS DATED LLOYD O. NIKODYM and HELEN J. NIKODYM,
whose address Is 1711 MODOC STREET, referred to below as ™ 5
WESTERN BANK, whose address is 421 South 7th Str .0. Kiamath Falls, OR 97601-0322
(referred to below sometimes as “Lender” and sometimes as =Beneficlary”); and Kiamath County Title
Company, whose address is 422 Maln St, Klamath Falls, OR 97601 (referred to below as *Trustee™).

CONVEYANCE AND mm,GWMththbMqumddws
rigm.we.mdlmerestl m.mmumawwmm«mm
inpkr:gvxms:n:me‘s;ﬂn&mnl:\ts.dghtsol.:lday.mﬁ:mmnm;wm.m&?mmmonﬁﬂgmguﬁmmm
or n 4 of , royalties, pro to the i without limitation nerals, ofl, , geothermal
e e YT County, State of Oragan (e *Real Pr ges

Real Property”):
Lot 11 in Block 68 of Buena Vista Addition to the City of Kiamath Falls, Oregon, according to the official
plat thereof on filo in the office of the County Clerk of Klamath County, Oregon.

The Real Property or its address is commonly known as 1711 MODOC STREET, KLAMATH FALLS, OR 97601.

aawﬁduym_moeédumm)uommmmmmmmmdnamm
the Property. In.ddﬁon,@mgmmwmlummmdmasewmlwhm

and similar matters, located In

in this Deed of Trust. Tmnotomisodsﬁnodinﬁsoeedot
Code. Almfemncesbdollrmnbshalnmnm\oumshw

Bmdk;hrv. Theword'sendidaly"meamWESTERN BANK, its sucoessors and assigns. WESTERN BANK also is referred 10 as "Lender” in this
Deed of Trust.

Deed of Trust. The words "Deed of Trust’ mean this Deed of Trust among Grantor, Lender, and Trustes, undindudeswnmutiriuﬁonal
mlgmmm;ndsewmylmmetprovldomrddngbmmndnopmymdm

g:l:n?w TMW&WIWMMWWWHNEMIMWMW
0

Grantor. mmmewummmmmdemmmmumu
NIKODYM and HELEN J. NIKODYM.

Guarantor. mwdﬁutmnmmlnwdummmn.ewhmddofmwmwmand.ceommdaﬁonp-ﬁssin
connection with the |

Improvements. mwdﬂmmmmmmmmnammmmmmmmm
struotums.mobilemﬂmdﬁxodonmeﬂedepaty.thes.addﬂomandoMooMnonmRedPropeﬂy.

Indebledness. mwdﬂndebbdness'musdpdmbdmdimestpayabbummemmﬂw-mumswendedormw
Lendabdbchageobﬂgﬂomo!aumrotmmlmmdbmimorLandarbemomeoblgdomothWundernisDeadotTmsl.
togethefwmnmerestonsuchmunmaspmvidodlnﬁisbeedoﬁm

Lender. The word "Lender™ means WE!

together with all renewals, extensions, modifications, refinancings, and
2002, “The rate of interest on the Indexing, adjustment, renewsl, or renegotiation.

Personal Property. Ttnworda"PuaondPropaIY'nmni!equipmem.ﬁme.mdomuuﬁdeeolpaw
w&umf.uwmwmhaedwwndwdbmdnmmdmm;wmum.pm
mddwmmm.molmmmWdewmmannummm
pmmm)mwsdeovommoslﬁonotmeﬁopeny.

Property. mwdwmmmmmmmmmm.
Real Property. mma'mnwmmwm.mmmmmmwnm

Related Documents. The words "Relsted Dowmn\’a'mnmdhdudomnm"d
agreements, guaranties, security agreements, morgages, deads of trust, and sk other instruments and
existing, executed in connection with Grantor's indebtednass to Lender.

Rents. Theword'Rems"meansalpresentandfuNramnts,revomes.lnoome,iswes.myﬂues.proms,andomerbemmsm!romme

NmthoumyTMeConpwandmysubsﬁnmoerm

m,mmmmwmmmmmm
SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
nmmnoamts,mmsueenormusr. THIS

as otherwise provided in this Deed of Trust, Grantor shall pay 1o Lendec all
mmmammmddwwumu Note,

PO&ESSIOHANDMMNTENANGEOFMPROPER‘IY. Gramor : that Grantoi's and t
R oing provisions: r agroes that posseassion use o ﬂ\enopgw;hlbegovamdbyu




G - Peger

Mmmmmwammam "%mawmwuum ) uss,
. oparsieor manage the Property, ¢) collect Rents Property. following provisions ralale 10.the use of the Property or 1 olher
Smiaions on the Property. msmsmuum%ummwegﬁmmmm‘—wm \AOLATION
OF LAND USE LAWS AND-REGULATIONS. BEFORE SIBNING.OR ACCEPTING THIS INSTRUMENT, THE PERSON ACOUIRING

SHOULD CHECK WITH THE APPRGPRITE CITY.OR COUNTY PLANNING DEPARTMENT TO VERIFY

Duty to Maintain. &amMmdMnﬂanhmmﬂwmnwmwmdmmmm
necossary 10 preserve its vaive.

Hazardous Substances. The temms “hazardous waste,” "hazardous substance,” "disposal,” “release,

Deed of Trust, shdlhmthesmmringsassetforminmeComemvo nmomdﬂespo Compensation, and Liabliity Act of
1880, as amended, 42 U.S.C. Seciion 9601, et seq. ("CERCLA”), the Superfund Amendments and Reauthorization Act of 1556, Pub. L No. 99-400
('SARA').MHmdoucMmHsTnnspondonAm.llsusc Saction 1801, et 8eq., mmmmvmnmdmmm«usc
Section 8601, et 8eq., oroﬂmwpkabbmmhdudmnmm.wwmpﬁmbwdhm Grantor represents
&dwmnoundermat (a) During the period of Grantor's ownership of the Proparty, Mhasbeenmmmn.mmmu

ltigation or claime of any kind by any person relating © such

by Lender in writing, (i) neither Grantor nor any tenant, contracior, agent or
other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of, or release any hezardous
under, ortboutmerpenyand (M) any such activity shall be conducted in compliance with
reguiations and ordinances, including without imitation those laws, rewlaﬂommdordinancesdwibodm Grantor authorizes
s agents 1o enter upon the Property to make such inspections and teets as Lender may deem sppropriate 10 detarmine compliance of the
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lander's purposes only and shall not be
constuedmmmyrasponsib&ltyorliablﬂyonmepmofunder Grantor or t0 any other person. The and
contsined herein are based on Grantor's due diligence in

Nabiiities, damages, penalties, and expenses which
Lender may directly o indirectly sustain or suffer resulting from a breach of this section of the Deed of Trust or as a consequence of any use,
generation, manufacture, storage, disposal, release or threalened release occuming prior to Grantor's ownership or intereet in the Property,
whether or not the same was or should have been known to Grantor, The provisions of this section of the Deed of Trusi, including the obligation
0 indemnify, shall survive the payment of the indebtadness and the satisfaction and reconvayance of the lien of this Dead of Trust and shall not
be affected by Lender's acquigition of any irterest in the Property, whether by foreclosurs or otherwies.

Nuisance, Wasts. Grantor shakl not cause, conduct or permit any nuisance nor commi, penmit, or suffer any stripping of or waste on of 10 the
Property or any porlion of the Property. Specifically without imitation, Grantor will not remove, or grant 10 any other party the right % remove, any
timber, mineras (including oil and gas), soll, gravei or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demoiish or remove any improvements from the Res! Property without the prior writion coneent of
Lender. As a condition o the removal of any improvements, Lander may require Grantor 10 make srrangements satisfactory 10 Lender 10 replace
with Improvements of at least equal vaiue.

Lendesr’s Right to Enter. Lender and its agents and representatives may enter upon tha Real Property at ak reasonable times 1o attend %
Lender’s interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Deed of Trust.

C«wlmmwnw Grantor shail promptly comply with all laws, ordinances, and regulations, now or hereafter in
effact, of all governmental authorities appiicable to the use or occupancy of the Properly. Grantor may comest in good faith any such lew,
ordinance, ormwldonmdwtmholdoonpllmoedurlngmypmeeodlnglnwdmwopdmoppeﬁ.sobmn@mhnmmdwh
writing prior to doing 8o and so long as Lender's interests In the Property are not jeopardized. Lender may require Grantor 1o post adequale
security or a surety bond, aasonably satisfactory to Lender, 1o brotect Lender’s interest.

Duty o Protect. Grantor agrees neither to abandon fior leave unatiended the Property. Grantor shall do all other acts, in addition % those acts
et forth above in this section, which from the character and use of the Property are reasonably necessary 1o protect and presarve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ita option, declare immediately due and payabie all sume secured by this Deed of Trust
upon the sale or transfer, mmmsmmnwmotﬂwwpmolﬂwmm of any interost in the Real Property. A "ssle
ornWmumltnoomeymceolRedPropmyorwﬂgmﬂﬂeorlmMn or equitable; whether voluntary or involuntary;
whether by outight sale, dead, instaliment sale contract, land contract, contract for deed, wmm-mmmmmm
laase-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust hoiding titlie to the Real Froperty, or by any
other method of conveyance of Real Property interest. nlnyGrmisaootpordonorpMip transfer aiso includes any change in ownership of
more than twenty-five parcent (25%) of the voting stock or parthership interasts, as the case may be, of Grantor,  However, this option shall not be
exarciead by Lender if such exercise is prohibited by federal law or by Oregon law.

TAXES AND LIENS. The following provisions relating 1o the taxes and filens on the Propaerty are a pait of this Deed of Trust.

Payment. Gramtor shall pay when due (and in all events prior 1o delinquency) all taxss, special taxes, assessments, charges (including watar and
sewer), fines and impositions levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shall meintain the Property free of all llens having priority over or equal © the interest of
Lender under this Deed of Trust, except for the lien of taxes and assesements not due, except for the existing indebtadness referred 1o below, and
axcept as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, aseessment, or-claim.in connection with a goad faith dispuie over the obligation 1
pay, 0 long as Lander’s interest in the Property is not jeopardizad.. If a kan arises or s fled a3 a result of nonpayment, Granlor shall within ifteen
(15) days aftor the llen arises or, if a Nen is fled, within fifieen (15) days after Grantor has notice of the fiing, secure the diecharge of the flen, or if
requestad by Lender, deposit with Lender cash or a sufficient corporate surety borkd or other security satisfactory 10 Lender in an amount sufficient
1o discharge the lien plus any costs and attormeys’ fees or otiier charges thit could accrue as a result of a foreciosure or eale under the len. in
any conteet, Grantor shall defend itself and Lender and shail satisfy any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the comest proceedings.

Evidence of Puyment. Grantor shall upon demand furnish to Lender satisfactoly evidence of payment of the taxes or assasements and shall
authorize the appropriate governmental official to deliver to Lender at any ime a written stalament of the taxes and assessments ageinst the
Property.

Nolice of Construction. Grantor shak notify Lender at least fifteen (15) days before any work is commenced, any services are furnished, or
materiale are suppiled 10 the Property, if any mechanic's lien, materialmen’s en, oromerioneouldbemubdonwooumonhewotk.m
or meterials. Grantor will upon Mof%WbWWmmmMbeﬂMm“ﬂmu
cost of such improvements,

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this Deed of Trust.

Maintenanos of Insurance. Grantor shall procure and maintain policias of fire ineurance with standard extended coverage endzresments on a
repiacement basis for the full insurable value covering all improvements on the Real Property in an amount suficient 10 avoid application of any
coinsurance clause, and with a standard moigagee clause in favor of Lender, together with auch other hazard and llabilty ineurance as Lender
mnynuomwm Policies shall be writtlen in form, amounts, coverages and basis reasonably accepisble 10 Lander and iesued by a

or companies reasonably acceptabie 1 Lender. Grantor, ipon request of Lendear, will deliver 10 Lender from %me 1 tims the policies or
mulmmlnbmowmfybunderInmamoﬁpummmdwﬂmthwndﬁammnwm
(10) days’ prior written notice to Lender.

Appscation of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Property. Lender may maeke proof of loss i Grantor
faiis 10 do 50 within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Londer may, i its elaction, receive and retain
the proceeds and apply the proceeds to the

A shall, upon satistactory proof of such expendiwrs, pay
for the reasonabie cost of repair or restoration i Grantor is not in default under this Deed of Trust, mmmmmm
asbmeamn1eodayemme|rmelptmmmmmmnmmamdwmuumun
pay any mbmmmoesdoﬂnm.ﬂmbm intarost, and the remainder, lmy.ahdh.oplldbhpdnwd
halance of the indebledness. [f Lender holds any proceeds after paynnmlnﬁ:lomnlm pmeuds b,pddbavwa

i 3 5t
&5t




accormplish the metiars feferred 1 in the préceding parsgraph. LT _
FULL PERFORMANCE. #t Gramor pays all the lridebledness - Mmmmdm.owwmmmw
Mdmw“mm.mn.m-m‘uu~w shell suscute and deliver 10 Grantor sultable stalements
dMMwWMmhmemmhbM“ 3
Mwmmuww@m,npunmwwm.
DEFAULT. Eaehbfﬂrefoluwlng,amxeopﬁonousnder.shdoommmmdddm&mowdwr)undumbuddm

Detautt on indebiedness. Fﬂumot&mmnﬂemypmnaﬂvﬂmdueonmalm

Defautt on Other Payments. Fallure of Grantor within the time required byﬂisDeedoanMbMeprbruxesorlmmm,ormy
omefpuymBMneceesarybprevemﬁﬂngoionoeﬂectdischargeotanyﬂen.

ooverwnoreondﬁonoomdnedlnmlsoeodoﬁmu.mmuorhw
of this Deed of

produce compHance as soon as reasonably practical.

Breaches. Nwwmnty.reprasenmﬁonormtmdoormmshodnw\dabyoronbehdiolGrmundenNsDeedo!Tmu.ﬂwNole
ortheRelatedDocumsms!s,oraxﬂwﬁmmadeorfumlshedwas.tdselnmymnuidmepea.

Insolvency. mmmot&m,mmotammmmdew:pm.wmwmbeneaolm.
meommmotnnyproeoedingundanmbnﬂaupwyaumwlmbyum&m.ammmﬁonumﬁndmof
Grantor's existence as a going business (if Grantor is a business). Embmmmhibmdbymlawormegonhw,mewof
Gumor(nenmmbanlndivtdud)dwmdwmmmmmwwnummwotm

Foreoclosurs, etc. WMMW,WWWNMM%M@MNWOMW.WWMM
Grantor againet any of the Property. Howaver.ﬁiswbeedlonshdmtmplyhmmdngoodmmbyGrarmrnstolhovddlyor
mmownddmmhmmmmmmpmmmwmmmﬁmotmmmm
ma-mmmmmmmwww.

Breach of Other Agresment. wmwmummwdmmwmmmmmumm
Mﬁnmgmp«bdpmvidodﬂmdn. Including without limitation wmﬂwnwdngwmm«o‘huomm@-nb
Lender, whether exdsting now of tater.

Events Affecting Guarantor. Anyonhepmdmmmmmmbwsuwmofmotmlnmamw
dias or becomes incompatent. Lender, at its option, may.btnehdmtbemqmdb.pmmm&mmmto assume unconditionally the
obﬂgdorssﬂngund«ﬂngumlylnlmnmammb Londer.md,hdolngao.mmoﬁvmdbdwn

tnsecurity. Lender in good faith deems itsett insecure.

Existing Indeblecdness. Default of Grantor under any Existing Inm“umwlmmonmmmmnngwwm
lndebbdneu,mm\eﬂnﬂﬂolmywﬂorodwnwonbforedosemymunonmmw.

RIGHTS AND REMEDIES ON DEFAULT. UponmeocwrreneaolmyEvemoloe(mllandu!anyﬁrmmm.mmeormnder.atnsopﬁon.may
exerdsemyoneormmotmeblovwngrigmsandromsdies,lnaddlﬁonbanyomsrrlgmsorrumdiespmvwsdbym

Accslerate Indebredness. Lmdudﬂhmﬁnﬂgﬂdhophnﬁﬂmﬁmhbmbdednmmlnmmm
and payable, Inwdmmypmmnmpendwmmwmdbormodhp-y.

mpocnoalormypmomnmnopeny.mom
mmmmnmwpmmwe,mmwmmdm applicable law. if this Deed
of Trust is foreclosed by judiciad foreciosure, Lender wil be entitied o &
Imuﬂldemtoodldymewdgrmm.exeeuﬁcnmaylaweibrmmumotmunpddbdnmeom\epdgmm.

UCC Remedlies. MmmpectmdlornnypanomnPetsomlnopeny,Londershalhnvelllﬁ\erighumdremodbsousswmdmum
the Uniform Commercial Code. ’

in the name of Grantor and o
demand shait satisty the obligations
exercise its rights under this subparagrap

Appoint Recelver. Lendershalhavemeﬂgmaohmumoppoumdbukepowdon
mbduﬂptmﬂbmpmy.bopammgﬁopawprmdmbmmwm,
pmcuds.mandnbovemcostolmemdvasﬁp,agalmunlndomdm memoalvernnysuvewmbondnpemlmdwm.
Lendet’arlghtbmappolnmmdamammmMnmmwmvmeotmﬁopmymoedstmmdouadmubyl
substantial amount. Enpbynm!tbyLendershalmtdsqudWapmntomsUManm.

Tenancy at Sufferance. ﬂeranmmdmmpoussdonolmmmmﬂnﬁopawbsoldn
mmmwnmmmumnmkoim.mw
ﬂnPropatymdshal.nthder’sopﬁon.dmer (a)plyuemmblemmllormeuaeo
uponnndumndotundet.

Other Remedies. Tmﬂeoon.nndushdmwmm«mmdadmunuddmmumm«byw.

Notice of Sale. Lnndﬂshalgivearm\oneuombbnouceoltmumsmdphooounypublbadeolmmwﬁomorol -
wmhwpmmmuonwlmndoddhpodﬂonotﬂ\emﬂd?mpmyhbbomm. Reasonable notics shall mean notice given
nn(w)d-yabdonﬂwmotmeadoordspodﬂon. Awmmmﬁopwmbemdemwnpncﬁonwhhwmdmm
Property.

Sale of the Property. Tommmqupmm,mmwwmwmumm have the Property
euetdslnghsrightsandmndles.me'fmsteeorumdefshaﬂbetroemselaloun','pmofmnopenybgemefousp
separaio swes. Landtshdlbeenﬂﬂedtob‘dalanypublcsdeonaloruwpomonomnmww.

Walver; Election of Remedies. Awdverbyanypmyohbmwhouprovbionoimbbeedoﬁnmghﬂnotoomﬂnm.wdvaro!orpwhdoe
mmammommmmmwmwmm other provision. Mnbywldubpmqmndy
pmﬂMlnﬂiaDeodomest.ﬂwNoh.landmd wmmmmwdmmm,mdm
elecﬁonlonnkoexpendhlmorbmmmopabmm

mtmundoﬂdgmmdedueaddummmwdnwothm.

loew. Gmnordoowi!pnymyéouncou,
Rights of Trustes. Tmsleeshalhlwdofﬁndghﬁmd@ﬂuo'%umbmmmmn.
POWEBSANDOBUGATIONSOF'IRUSTEE. The following pmvblonsmdmwmpomandobugaﬁomoﬁmm-repmoitmoeodoﬁnm
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W;Wnsn,wuwmhdm@@wmnwmwmp,-ui.m_m_&ombnmmbyu

WWEMIM Durlngmepedodlnwhlehmy”adiﬂig‘l‘
insurance ris contained Mmmmw

under this Deed of Trus, to the extent m'mmmwuxmmm-

any from the Insurance become payable mmmurommmmuma
mnmmpmmmwpaymmmmmmwmlm

EXPENDITURES BY LENDER. nGunmrwstoconpwwmluwpmvldonomisoeedoimm,lnwangmyougmnbmdmm
is commenced muunmuymmdersmmm

Indebiedness in good standing as required below, or if any action or
but shail not be required to,

All such expenses,
payablewlhnnykmnpnymemuo

Note, or (c)benmdmnbnloon

these amounts. The rights provided for in this par
account of the default. Any such action by Lender
would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust.

Tite. Grantor waants that: (a)GnntorholdsgoodandmnrkehbleﬁﬂeofmcordbmPropeﬂylnfeesimple.freeanddeﬂofalmand
encumbfanoesomermanthosesetfonhlnmenedPropenydewipﬂonorlnmeadsﬁngIndebtednesssecﬁonbeloworinmyﬁﬂeinmmnce
poﬁw,ﬂﬂerepomorﬂndﬂﬁeopinbnlssuedlnfavorot.andaeoepbdby,mnderlneonnecﬁonwlmmisbeedoﬁmst.and {b) Grantor has the
fuﬂﬂghnpowaf.andwmmytoexewmmmmboeedomestbLAnder.

Defense of Title. Subjecnomeexcepuonlnmepsagnphmw,@amwmansmdwbmdmdﬂwﬁenmempenyagdnstme
lawful claims of all persons. Intheeventanyacﬂonmmoeeodnghcommmedmnmewomemmmmmmsswﬁmstammw
underﬂisDeodomeﬁ.vaMddmd Mnonindpanymwchpmceeding,bmwndef
shalbeenﬁﬁedtopamdpatelnmepmoeedng i nseloledel‘sowncholee,andGrmtorwﬂ
dellver.orcmeebbedeuvemd,tol.enderwch

With Laws. Grantor warents thet the Property and with at existing applicable lsws,
wdnm.mdngtﬂdomotgomnmﬂmmﬂﬁes.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing Indebtedness”) are a part of this Deed of Trust

Existing Lien. TmlionofwsoeodoﬂmstsewﬁngmeIndemdnessmayboseoonduymdlrﬁerlonoanemﬁnglen. Grantor expressly
covenants and agrees to pay, orseetotmpsymmol.theaw:\glndobbdnmmdb‘praventanyddwnonwchlndebmdnm.myddmu
under the instuments evidencing such lndebbdness.orwdoimhunda’mysewmydowmmsbfwchlndemdness.

Default nmepaymentoiwlmnotpdndpdorwlntaestonmwnglndemdnmhnolmndemnmquulredbymemte
evidendngwchIndebtedness.otsMuIdade!whocwrunderﬂnlMuMswudngwchmdebbdmandnotbeeumd during any
applicable grace memln.thon.anheopﬂonotLmda.melndebbdnesssewmdbywsbeedoﬁmstshdlbmmkmnedanlymemd
payable,-ndtﬂsoeodoﬁrustshdbelnddwn.

No Modification. &mwmtmmmwmmmmmofwm.daddmoromersewrlly.geevwnwhbh
huptbrkymmbeeddTms!bvachmagmementbmdﬁod.mmd.mnded.mmmdwwuwmwmemoi
Londtrum. Grantor shall neither mmmtwmmmmumwmmwmmwmwm

CONDEMNATION. The following provisions relating to condemnation proveedings are a part of this Deed of Trust.

of Net Proccede. if::lora.nyputcmanpmyheonde:nmd‘byeMﬁem
lnlieuofcondemmion,Lendermayalluelecﬂonrequlnmmdounypomonofm
ofmerepakofmotoraﬂononhepropeny. hwnetproeeedsomteuwardehnlmean
andmws’beomuﬂy'pddorlnwnedbyGumor,TmmeorLendu‘lnoonnodonmmoondumen.

Proceedings. Nanyproeeodlngmebndumaﬂonhﬂod.&umrehdpm!ymﬂyundalnm.m&umrshdpmpwmkem
mumybddmdm-cﬂonwobmnﬂwmd. mmummmmmm,mmmu
amﬂodnpuﬁdpmlnnnpmeoodingmdtobempfesenbdlnﬂnproeeodmbyoounsdotnsowndnbe,undemnwrww deliver or cause 1o
bedeliverodbtandefwchummmsasmybemques\sdbynﬁommbﬂtmbpemilwchpﬂcbaﬁon.

IMPOSITDNOFTAXES.FEESANDGHMGESBYGOVERNMENTALAUNORNES- Trniolmrlngpmvlslomremingtogovermmmduxes,lees
andchugesnlpnnom\boeodoﬁmst

Current Taxes, Fees and Charges. UponrsqueﬂbyLender.Gramorshalexewbwchdowmmwdiﬁonbmneodoﬁmstmdm
whmoﬂmncdonlsroquestedbyundeﬂopemct - Property. Grantor shall reimburse Lender for al
taxes.asdesuibedbolow.bgeﬁuwimulmmes ng without limitation
alwm.bes.dowmmms.andomchuges

Taxes. TmmqungshaIcomumtemestowmchmssecﬁonappues: (n)aspedﬂctaxuponnislypootoeedoﬁrusloruponalormypm
ofmlndemodneeesewredbymbbeedoﬂmst; (b)aspedﬁctaxonGmnOfwhlcthmorbmWorreunbdewdmm
onmelndebtedneasaewmdbytﬁstypeofoeadoﬁmst: (c)amonﬂistypeoioeedoﬁnmm-gubbw

the Note; and (d)aapedﬁctaxondoranypomononhelndemdnmoronpmnrﬂo'pﬂmbdmmeﬁmtdebyerm.

Taxes. lfanytaxmwﬂchtfdssscdonappﬂeslsenmdwbeoquemmthedneomisbeodoﬁnmmmwalhavethem
eﬂecusanEvemdDefmn(asdeﬁmdbebw).mdLenderm-ymwor
below uniess Grantor either (a)paysmemxbeforeltbeoomdennqtmn.or ®)
socﬂonanddepodnmmmnducashorawmdQMwmormwmybondaomm

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Deed of Trust as a security
this Deed of Trust.

Seourity ThblmnummmdeommteasewdtyagrmnmnﬂwmwoimePropanyoonsﬁmmwuoroiwperwnd
proPO“Y.andLnndefshauhavea.uonhedghtsolasecumdpMyundefﬂnUMomComnerddOonamsndedﬁomﬁmbm

shall
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Trust.

FURTHER ASSURANCES; ATTORNEY-IN—FACT. The following provisions relating 1o further assurances and attorney-in-fact are a part of this Deed
of Trust.

Further Assuranoes. At any time, and from time 1o
uudo.mbdudeﬁwod,bmdeforbwndnr's 3

at such tines and in such offices
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paragraph.
Attorney-in-Fact. ItGmmorfaHsmdoanyofmeﬂingtmlamad\olnmepmcedngpnmg.ph.Landermnydosoiotmdlnmemol
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or proceading In which Grantor, Lender, or Trustee shall be a party, uniess the action or procesding is brought by Trustes.

Trustes. Trustee shail meet all qualifications required for Trustes under appiicable law. In addition 1 the rights and remeadies set forth above,
with respect to all or any pant of the Propixty, the Trustee shalt have the right 10 foreciose by notice and sale, and Lender shall have the right 1
foreciose by judicial foreclosure, In eithai case in accordance with and 10 the full exten provided by applicable law.

Successor Trustes. Lender, at Lender's option, may from time % time appoint a successor Trustee 10 any Trusiee appointed hereunder by an
Instrument executed and acknowledged by Lender and recorded in the office of the recorder of KLAMATH County, Oregon. The instrument shall
contain, in addition to all other matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page where
this Deed of Trust is recorded, and the name and address of the successor trustee, and the instrument shall be executed and acknowledged by
Lender or its succeesors in interest. The sucoessor trustee, without conveyance of the Property, shall succeed 10 all the title, power, and duties
conferred upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of trustee shall govern 1o the exclusion of
all other provisions for substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall be in writing and shall be effective when actually deliverad
or, if mailed, shall be deemed effective when deposited in the United States mail first class, registored mall, postage prepaid, directad t the addrasses
shown near the beginning of this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written notice
to the other parties, spacifying that the purpose of the notice is to change the party’s addrass. All coples of notices of foreciosure from the holder of
any llen which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of this Deed of Trust. For notice
purposes, Grantor agrees to keep Lender and Trustee informed at all imes of Grantor's current addrass.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agresment of the parties as to
the matters set forth in this Deed of Trust. No alteration of or amendment 1o this Deed of Trust shall be effective uniess given in writing and signed
by the party or parties sought to be charged or bound by the alteration or amendment.

Law. This Deed of Trust has been dellverad to Lender and accepted by Lender In the State of Oregon. This Deed of Trust
shall be governed by and construed in accordance with the laws of the State of Oregon,

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used io interpret or define the
provisions of this Deed of Trust.

3 ThemshalbenomergefotmelmerestorestatecreatadbytﬁsbeedoﬂmstwlﬂranyotherlmmormlnthePropenyatany
time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Multiple Parties. All obligations of Grantor under this Deed of Trust shall be joint and several, and ail references to Grantor shall mean each and
every Grantor. This means that each of the persons signing below is responsibie for all obligations in this Deed of Trust.

Severablilty. If a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as to any person or
circumstance, such finding shail not render that provision invalid or unenforceable as to any other persons or circumstances. If feasible, any such
offending provision shall be deemed to be modified to be within the imits ot enforceabilty or validity; however, if the offending provision cannot be
80 modified, it shalt be stricken and all other provisions of this Deed of Trust in all other respects shall remalin valid and enforceabile.

Successors and Assigne. Subject to the limitations stated in this Dead of Trust on transfer of Grantor's Interest, this Deed of Trust shall be
binding upon and inure to the benefit of the parties, thelr successors and assigns. If ownership of the Property bacomes vestad in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference 1o this Deed of Trust and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or Kability under the Indebtedness.

Time is of the Easence. Time is of the essence in the performance of this Deed of Trust.

Walvers and Consents. Lender shall not be desmed to have waived any rights under this Dead of Trust (or under the Related Documents)
unless such walver Is in writing and signed by Lender. No delay or omiasion on the part of Lender In exercising any right shali operate as a waiver
of such right or any other right. A waiver by any party of a provision of this Deed of Trust shall not constitute a waiver of or prajudice the party’s
right otherwise to demand strict compliance with that provision or any othar provision. No prior walver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a walver of any of Lender's rights or any of Grantor's obligations as to any future transactions.
Whenever consent by Lender is required in this Deed of Trust, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

'mmmmesmvmnmmmmwmosmnﬁnosmusr.mmenmronmsssmns
TERMS.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Oregon )
)as

COUNTY OF Klamath
On this day before me, the undersighed Notasy Public, personally appeared LLOYD O. NIKODYM and HELEN J. NIKODYM, to me known 10 be the

individuale described in and who executed the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free and voluntary act and
deed, for the uses and purposes therein mentioned.

Given under my hand and seal this 22nd day of Jan,
By %WWQ‘EM\) Residing at Klamath Falls OR
Notary Public In and for the State of __ Oregon My commission expires 7-9-93
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REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

To: , Trustee

The undersigned is the legal owner and hoider of ail Indebledness secured by this Deed of Trust. Al sums secured

fully paid and satiefled. You are hereby directed, upon payment 1 you of any sums owing © you under the terms of .

any appiicable statute, 1o cancel the Note secured by this Deed of Trust (which is delivered 10 you 1ogethar with this of Trust), and o reconvey,
without warranty, 1o the parties designaled by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust. Please mall the
raconveyance and Related Documents to: : .

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of _____Klamath County Title Co, «_ the 27th day
of Jan, AD, 1992 _at__ 2:34 oclock . P M., and duly recorded in Vol. ___M92
of ____ Mortgages on Page __1696
Evelyn Biehn * County Clerk
FEE $28.00 By S aviwtiws SEY LG Af21e




