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THIS TRUST DEED, made this
ELVIN.D.. MERK.and.ADA MERK

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 1 in Block 3 of TRACT NO. 1093, PINECREST, according to the official
plat thereof on file in the office of the County Clerk of Klamath County,
Oregon.

N

together with all and singular the t her and appurtenances and all other rights thereunto belonging or in snywise
now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . . **SEVENTEEN .THOUSANDA.VSIX“HUNDRED..AND..NQ...Z....l@chs****"‘..,.

Lo . . - e e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable PertemSOf e 1

The date of maturity of the debt secured by this instrument s on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instr , irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees:

1, To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property. ;o » uf warranty, all Or any: part of

To complete or restore promptly and in good and workmanlike  frantee fn any reconveyance may be described | as the

manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthlulness thereof. Trustee's fees for any of the

. To comply with ail laws, ordinances, regulations, covenanis, condi.  Jervices mentioned in this paragraph shall be not less than §5.
tions and restrictions atfecting said property; if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
osing H A fi APAP, pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver fo be ap-

iary may require and to pay for filing ssme in the pointed by a court, and without regard to the #adequacy of any security for

proper public olfice or offices, as well as the cost of all lien searches made  the indebt, eby secured, enter upon and take possession of said prop-
by liling ollicera or searching agencies as may be deemed desirable by the erty or any part thereof, in | 3 i rents,
beneticiary. issues and proiits, includ i g same.

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and. collection, i i attor-

now or herealter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, bene-

and such other hazards ag ¢t enelicy; 2 lorq 1 time require, in  ticiary may determine.

an amount not less than iutif"iﬁgﬁféﬁlé 5 gﬁfé » written in 1. The entering upon and taking possession of said property, the
i ptable to the b ef ¥, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other

policies o} insurance shall be delivered to the beéneliciary as soon i Jici f

or p or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant (o such notice,

12. Upon delault by grantor in payment of any indebtedne_ss secured
hereby or in his performance of any agreement hereunder, time being of the
o : Barefic: H essence with respect to such payment and/or performance, the beneticiary may
may determine, or at option of V. the entire ar ! 2O declare all sums secured lhereby immediately due and payable. In such an
any part thereol, may be released fo grantor. Such application or release shall cvent the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a mortgage or direct the trustee fo loreclose this trust deed by
act done pursuant to such norig . . advertisement and sale, or may direct the trustee to pursue any other right or

- To keep said premiscs free from construction liens ard to pay all remedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other chardes that may be levied or assessed upon or the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
against said property before any part of such taxes, assessments and other i : ;
charges become past due or delinquent and promptly deliver receipts therefor b - ; ;i tisfy the obligation
to beneficiary; should the drantor fail to make payment of any taxes, assess- i P place of sale, give
ments, insurance premiums, liens or other chardes” payable by grantor, either ; H ose this trust deed
by direct payment or by _providing bene{iciary‘wifh funds with which to in ORS 86.735 (o 86.795.
make such payment. beneliciary may, at its option, make payment thereof, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so_paid, Wilh interest at the rate set forth in the nofe secured .10 and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 sale, the grantor or any other person so privileged by ORS 86.753, may cure
frust deed, shz d < P : t or delaults. If the : i

covenants hereot and lor such payments,
erty hereinbelore described, as well as the frantor, shall

. To pay all costs, fees and expenses of this frust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
tees actually incurred. . N .

7. To appear in and defend any a[c:tt_on or proceeding purporting to
el

shall be conclusive proaf
X of the truthiulness thereol. Any person, excluding the trustee, but including

y the trial court and in the event of an appeal from the grantor and beneliciary, may purchase at the sale.
decree ol the trial court, grantor {urther agrees to pay such sum M."'P ap- 15. When trustee sells pursuant to the powers provided her.
pellate court shall adjudge r ble as the b 4 ¥'s or trustes's attor- Y] ent of (1
ney's lees on such appeal. ; N

It is mutually agreed thal._ . Triee  ihn o

8. In the event that any portion or all of said property shall be taken ir i - ;i Friovity and (4) the
under the right of i dt in or d it beneticiary shall have the erest entitled to such
right, if it so elects, to require that all or any portion of the monies payablie surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint a successor or succes-

rney’s lees necessarily paid or sors to any trustee named herein or fo ANy SUCCESSOr frusfee appointed here-
paid to beneficiary and under. Upon such appointment, i
expenses and attorney’s fees,
ily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and frantor agrees, at its own expense, to take such actions
and execute such instruments a3 shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request,

9. At any time and trom time to time upon writfen request of bene- 17, Trustee accepts this trust when this deed, duly erecuted and
liciary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of ful! reconveyances, for cancellation), without alfecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person lor the payment of the indebted trustee may trust or of any action or proceeding in which grantor, beneticiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

The Trust Deed Act provides that the trustee hereunder must be either an cttorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan associotion outhorized to do business under the Jaws of Cregon or the United States, o title insurance compony authorized to insure title to rec!
property of this state, its subsidiaries, affiliates, agents or bronches, the United Stales or any agency thereof, or on escrow ogent licensed under ORS ¢96.505 to 650 5835,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

except none.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily family or household pur (see Important Notice below ),
* D - NN X SRR XD i N B SR

i 'y

This deed applies fo, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the ter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or {b) is
not applicable; if y {a) is applicable and the beneficlary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST ply with the Act and Regulation by maki quired
discl for this purp use Sk Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of .__....... RlamaLh....... ... o )ss.

This inst ¢ d bef L iasriy A, 1952
by pp i He instrument was geknoplegeed belore me on v b ik

This instrument was acknowledged before me on

SFFIKHAL SEAL -
LINDA L. BRUGHMAN

TR, % Sser S i - -

5/ commisst . bl k. (4

COMM MAY 01, 1955 /

il ss(griEXP!nES - / Nc'z/tjx;z.f’ublic for Oregon
My commission expires o NP A 4 .

REQUEST FOR FULL RECONVEYANCE
Yo be uted enly when ebligatiens have bean paid.

TO: .

The undersigned is the legal owner and holder of all indebtedness sscured by the forsgoing trust deed. All sums sccured by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to to I all evid of indebted, secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents €0 ... ¢ ...

DATED: . oo oo eeneereriong A :

Beneficiary

De net lose sr destray this Trust Deed OR THE NOTE which it secures. Both must be deiivered te the trustee far liction before will be made.

TRUST DEED STATE OF OREGON,

(FORM No. 681) : . County of
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE. I urtify that the with"n instmment

ELVIN D. MERK and ADA MERK was received for record on the .28th day

of Jan. ,19..92,

‘PO BOX B34
BLY, OR 97622

Crantor SPACE RESERVED in book/reel/volume No.
ADDISON LEWIS JOHNSON For page ... 1183 or as fee/file/instru-
124806 RECORDER'S USE ment /microfilm/reception No.40312....,
LAKEVIEW, OR Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Boneticiary
"~ Adq LN FommEGY T
7268, T ® e Evelyn.Biehn,. County.Clerk
7 iakﬁv:l.ew N . NAME . TITLE

o BY Rt lrate LYl aus Lenalate Deputy
d Fee $13.00 N




