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THIS MORTGAGE, Made this 14TH day of..... JANUARY

by .. STANLEY..A_SCRIVNER AND.DIANA.L_ ODEN_AKA DIA

......... COMMON.. BUT_WITH FULL _RIGHTS._OF SURVI
to... SOUTH._VALLEY. STATE. BANK

WITNESSETH, That said mortgagor, in consideration of [ WENTY=FI . -
?..':.(.$2.5;.QQQ.LQQ).?:‘..‘..:.':..',.'.".'.:.‘.,::.T..'..'"'"‘"'"‘""""‘Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagdee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in KLAM‘{TH County, State of Oregon, bounded and described as follows, to-wit:

LOT 9, BLOCK 3, AND LOT 4, BLOCK 1, RIVER RANCH ESTATES, IN THE COUNTY OF
KLAMATH, STATE OF OREGON.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the t ts, heredit. and appurtenances thereunio belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgade or at any time during the term of this mortgage.

To Have and to Hold the said pr i with the appurt unto the said mortgages, his heirs, tors, administrators and
assigns forever.

This mortgage is intended to sscure the payment of a certain promissory note, described as follows:

LOAN #204780 DATED JANUARY 14, 1992 TO STANLEY A SCRIVNER AND DIANA L SCRIVNER IN
THE AMOUNT OF $25,000.00 AND MATURING JANUARY 15, 1997

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
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premises and has a valid, unencumbered title thereto

and will warrant and forever delend the same aaginst all persons; interest according to the terms thereof: that while
any part of said note remains unpaid he will pay all taxes, it i inst said property,
or this mortdage or the note above described, when due an i N i * and satisty any
and all liens or encumbrances that arc or may becomc liens on the premises or any part thereof superior to the l'en of this mortgage; that he will keep the
buildings now on or whic. ay be her, erected on the premises insured in favor of the mortdagee against loss or damage by fire, with extended coverage,
in the sum of $ N B B RIS . I} or i ptable to the mortgagec, and wall
have all policies of insurance on sad property made payable ta the mortgagee as his interest may appear and will deliver all policies of insurance on said
premiscs to the mortgagec as soon as insured; that he will keep the building and improvements on said premises in good repair and will not commit or sulfer
any waste ol said premises. Now, therelore, it said mortgagor shall keep and perlorm the covenants herein contained and shall pay sa'd note according fo its
terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of all of said covenants and the pay-
ment of said note; it being agreed that a failure to perform any covenant herein, or if proceedings of any kind be taken to foreclose on any lien on said prem-
ises or any part thereof, the mortgadee shall have the option to declare the whele amoun: unpaid on said note and on this mortgagde at once due and payable,
and this mortdage may be loreclosed at any time thereafter. And il. the mortdagor shall fail to pay any taxes or charges ol any lien, encumbrances or insur-
ance premium as above provided for, the mortdadee may at his option do so, and any payment so made shall be added to and become a part of the debt
secured by this mortdage, and shall bear interest at the same rate as said note without waiver, however, of any right arising to the mortgages tor breach of
covenant. And this mortdage may be lorecloscd for lprincipal. interest and all sums paid by the mortgage i i
i any suit or action being inatituted to foreclose this
dadee lor title reports and title scarch, all atatutory costs and disbursements an

reasonable as plaintill's attorney’s fees in such suit or action, and il an appeal is taken Irom any judg
promises to pay such sum as the appellate court shall adjudge reasonable as plaintili's attorney's fees o
lien of this mortdage and included in the decree of foreclosure. Each and all of the covenants and
heirs, executors, administrators and assigns of said mortgagor and of said mortgagee respectively.
morigage, the court may, upon motion of the mortdagee, appoint a receiver to collect the rents and profits arising out of said premises during the pendency
of such foreclosurs, and apply the same to the payment of the amount due under this mortgage, first deducting all proper charges and expenses attending
the execution of said trust.

In construing this mortgdage, it is understood that the mortdagor or mortgdagee may be more than one person; that il the confext so requires, the singular
pronoun shall be taken to mean and include the plural, the mascuilne, the leminine and the neuter, and that &enerally all grammatical changes shall be made.
assurned and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

*IMPORTANT NOTICE: Delste, by lining out, whichever warranty {a) or
(b) is not applicable; if y (a} is applicable, the gages MUST
comply with the Truth-in-lending Act and Regulation Z by making re-
quired discl ; for this purg if this i Is to be a FIRST
lien to finance the purchase of a dwelling, use S-N Form No. 1305 or ° 7

equivalent; if this instrument is NOT 1o be a first lien, use S-N Form -

No. 1306, or equivalent. DIANA i ODEN AKA DIi\)A L SCRIVNER
/4
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Je Before me:;... AR, p Notary Public for Oregon
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GE STATE OF OREGON,

County of. .
STANLEY A SCRIVNER..AND I certify that the within instru-
ment was received for record on the

-.DIANA L _ODEN._AKA.DIANA 1. SCRI¥NER ) 28th day of. . Jan.. ., 19 92
T0 ({OONT Usk THia atll:24. o'clock A M., and recorded

SPACK; RESERVED
FOR RERCORDING in book M92 _on pagel795 or as
SOUTH_VALLEY. STATE_BANK A Cou- filing fee number . 40329... . _ .
uazD.) Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

...Evelyn Biehn
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AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK
801 MAIN STREET ...County Clerk
KLAMATH FALLS OR 97601 By Qb eclenie. S NesttenaleteDeputy.




