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TRUST DEED

....................... , as Trustee, and

UNTY
_and BMMA, IERE, an undivided 1/2 1

O.Y.SHEA,..-.as...to..an-..und:Lv.ided...l.l.Z..im',eresr..
as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

ounty, Oregon, described as:
PART HEREOF BY THIS REFERENCE

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS PEING RECORDED SECOND AND
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF LOUIS V. SCHWEIGER, AS BENEFICIARY.

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF .

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the

sum of ,.*.*.ONE.HUNDRED.EI.VE.._‘H-IOUSAND ...... AND..NQ..AI.,A.lO.O_thS*****

. . ereon according to the terms of a promissory
note of even da e payment of principal and interest hereof, if

not sconer paid, to be due and payable P 0 .

The date of maturity of the debt secured by this instrument is the date, on which the final installment of said note
becomes due and payable. In the event the within described property, or any p i therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent of approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: B i e

1. To protect, preserve and maintain said property in good condition granting any easement or creating any _restriction thereon; f(c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreemnent atfecting this deed or the lien or charde
not to commit of permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore prompt d in good and workmanlike grantee in_any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereta,” and the recitals there'n of any matters of facts shall
destroyed thereon, 'and pay when due all costs incurred therelor. be conclusive proof of the truthtulness thereof. Trustee's fees for any ol the

3. To comply with all Jaws, ordinances, regulations, covenants, condi-  services mentioned in this paragraph shgll be not less than $5.
tions and restrictions affecting said property: it the beneficiary so requests, (0 10. Upon any default by grant eficiary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by a ; eiver to be ap-
cial Code a3 the beneliciary may require and to pay for filing same in the pointed by a court, and withow! regard to : . security for
proper public olfice or ollices, as well as the cost of all lien searches made the indebiedness hereby secured,’erfier upon i id prop-
by filing ofticers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own rents,
beneliciary. jssues and prolits, including those past due and unpaid. s

4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or hereaiter erected on the said premises against loss or damage by tite ney’s fees upon any indebtedness secured hereby. and in such order as bene-

and such other hazards as. enefigi time require, in ficiary may determine.
an amount not less than sfﬁali iﬂ%ﬁf’éﬁfg"ﬁgl{fe , written in 11. The entering upon and taking possession of said property, the
i ptable to the b ficiary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies ot insur: i beneliciary as soon as insured; i policies or comy tion or award: i
it the grantor shall fail for any reason to procure any such insurance and_to property, and the application or release thereof as a
deliver said policies to the beneliciary fitteen days prior to the expira- waive any delault or notice of default heteunder or invalidate any act done
licy of in d ' on said buildings, pursuant to such notice.
The amount 12. Upon default by grantor in payment of any indebtedness secured
d by beneli- hereby or in his perlormance O time being of the
€ ne Y beneliciary  gssence with respec neficiary may
may dete mou: declare all sums 8 i i payable. In such an
any part the - event the beneliciary i i proceed to Joreclose this trust d
not cure or waive A in equity as a mortgage or i stee fo foreclose this trust deed by
act done pursuant to such notice. 3 . advertisement and sale, or may i any other right or
5. To keep said premises tree {rom construction liens and to pay all  remedy, either at law of in equity, which the beneliciary may have. In the event
taxes, assessments and other charges be levied or assessed upon Of  the beneliciary elects (o foreclose by advertisement ‘and sale, the beneliciary or
against said property belore an assessments and other nd cause to be Tecorded his written notice of default
chargdes become past due or delinquent and promptly deliver receipts therefor i i id described seal property to satisly the obligatron
to beneficiary; should the grantor fail to make payment ol any taxes, assess- . rustee shall lix the time and place ol sale, give
ments, insurance premiums, liens or other c.h.urges payable by grantor, _exthcr s then required by law and pmc,,d to foreclose this trust deed
by direct payment of by providing beneticiary with funds with which to in the manner provided in ORS 86.735 to 86.795.
ed

make such payment, .benel_icim.'y may. its option, make payment thereof, 13 After the trustee has orecl ¢ by adverti ¢ and
and the amount 350 paid, w:th’mtgres( at the rate set forth in the note sccure«_:! sale, and at any time prior to 5 re the date the trustee conducts the
hereby, together with the obligations described in puragraphs 6 and 7 of this saie, the grantor or any other person 0 privﬂeged by ORS §6.753, may cure
trust deed, shall be added to and become a part ol the Bebt secured by this  the default or defaults. S Petault comsists of a lailure to pay. when due,
trust deed, wit! r of any rights a.rlsu}g from breach of any of the ed b he trust deed, the default may be cured by i
covenants hereot and for such payments, with interest as aloresaid, the prop- : e time of the cure other than such portion a:
erty hereinbefore described, as well a3 the grantor, shall be bound o the ult occurred. Any other delault that is capable of
same extent that they are bound for the payment of the obligation herein being cured may be cured by tendering_ the performance required under the
described, and ail such payments shall be immediately due and payable with-  gbligation or trust deed. In any case, in addition to curing the default or
out natice, and the nonpayment thereof shall, at the option of the beneliciary,  defaults, the person eifecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses ctually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . . together with trustec's and attorney's ‘tees not exceeding the amounts provided
6. To pay all cost>, tees and expenses of this trust including the cost by law.
of title search a3 well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
jees actually incurred. . . . be postponed as provided by law. The trustee may sell said property either
7. To appear in and delend any action of proceeding purporting fo in one parcel or in separate parcels 'and shall sell the parcel or parcels at
affect the security rights of powers of beneliciary of Vrotec; and in any suit,  auction fo the highest bidder for cash, payable at the time of sale. Trustee
action or proceedind th which the beneliciary or trustee may appear, including shall deliver to the urchaser its deed in form as required by law conveying
any suit for the foreclosure of this Jeed. to pay all costs and expenses, in- but without any covenant or warranly, €xpress or im-
cluding evidence of title and the beneliciary’'s or lruslee's‘nﬁurney’u tees; the P i i s of fact shall be conclusive proof
amount of attorne tioned in this paragraph 7 in all cases shall be Tany person, excludind the trustee, but including
fixed by the trial co i e event ol an appeal | any judgment or the grantor and ry, may purchase at the sale.
decres of the trial court, grantor jurther agrees to pay such sum as the ap- 15. When ftrustee sella pursuant to the powers provided herein, fruater
pellate court shall adjudge 1 ble as the benel y's or trustee's attor- shall apply the proceeds o g (1) the expenses of sale, in-
ney’s lees on such appeal. cluding lhe’compt;:snﬁgr'\ o ter eawn;$ ch‘mge by trustee’s
. . attorney, (1) to the obligation secur ; rust L 13t all persons
Itis mutually a‘mEd ‘h‘"'_ N having recorded liens i e trustee in the frust
8. In the event that any _portion or all o said property shall be taken deed as their interests may appear i i sority and 1) the
under the right of eminent 1 or cond tion, beneliciary shall have the  surplun, il any, to the grantor ot entitled to such
right, il it so elects, to require that all or any portion ol the mont bl surplus.
s compensation lor such taking, which are in excess T [ 16. Beneliciary may from fime fo time appuint a succesor of sucees
to pay all reasonable costs, nd attorney’s sors to any trusfee named herein ot to any successor trustee appointed here:
incurred by #grantor in such proceedings, shall be paid to beneliciary under. Upo H ent, and without convevance 1o the successes
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the cted with all title, powers and duties conterred
both in the trial and appellate courts, necessarily paid or incurred by lf'ene« upon any trustee i inted hereunder. Eack such appointment
S H At

e e

ficiary in such proceedings, and the balance applied upon the and sh, ; wri instrument executed by beneliciary.
secured hereby; and grantor agrees, at its own expenss, to take such actions which, when recorded in the mortgage records of the county or counties in
and execute such instruments as <hall be necessary in obtaining such com- which the property is situated, shall be conclusive proot of proper appointment
pensation, promptly upon beneliciary's request. of the successor trustee.

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed. duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is rot
endorsement (in case of lull reconvey or lation), without fiecting obligated to notity any party hereto of pending <ale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneficiary or trusiee

(a) consent to the making ol any map of plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an ottorney, who is on_ active member of the Oregon State Bar, o bank, trust compony
or savings and loan ossociation authorized 1o do business under the laws of Oregon of the United States, @ title insurance company authotized to insure vitle to rral
property of this siate, ils subsidiaries, affiliates, agents of branches, the United States or any ogency thereof, or an esccow agent licensed under ORS 696.505 te 496.565. i

‘___—_,__7,/___’,—-—‘———




The grantor covenarnts and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has .a.valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),

(b) for an organization, or (even if grantor is & natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, tors,
personal repr tives, s and igns. The term beneliciary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not d as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
ender includes the feminine and the neuter, and the ingul ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Delste, by lining out, whichever warranty {a) or (b) is
not applicable; if y {a) is applicable and the beneficiary Is a creditor
as such word Is defined in the Truth-in-d ding Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by maki quired
discl for this purp use Ste Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

Koo

STATE OF OREGON, County of

This instrument was acknowledged before me on
by. ANESTI N. AUD
This instrument was acknowledged before me on

by
as
of 47

Al Yk .

otary Public for Oregon
My commiss%xpires 0/ ’7/ ég’ ]

REQUEST FOR FULL RECONVEYANCE
To be vsed oniy when ebligatient have been paid.

TO: ..

The undersigned is the lagal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all evid of indebted sscured by said frust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents (o . .

DATED: ... ... . TR & PSR .

Beneticiary

Do not loss or destrey this Trust Decd OR THE NOTE which it secvres. Bath must e deliversd in the trustee for Hation befere

TRUST DEED
(FORM Ne. 881) ounty of
STEVENS-NESS LAW PUS. CO., PORTLAND, ORE. wrﬁfy that the w"ihn ’nstmmm
ANESTI N. AUDEH day
.tsss.-o‘imyumu fibesrsesanaecaamsensavares
CONCORD, CA 94521

SPACE RESERVED i . ... on
FOR page --- stru-
451 DONALD RECORDER'S USE ment/microfilm/ tiont NO..cooerecevennns "

KLAMATH FALLS, OR 97601 Record of Mortgages o said County.
: ; ' : Witness my and seal of

County affixed.

Beneliciary
ﬂ""{“fﬁ&D"‘G n:mN T0




MTC NO: 26795-KR

EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1:

Lot 9 and the Southeasterly 1/2 of Lot 8, HIGHLAND PARK, Klamath
County, Oregon, more particularly described as follows:

Beginning at the Northeasterly corner of Lot 8; thence Southwesterly
along the Easterly line of said Lot, 200 feet to the Southeasterly
corner thereof; thence Northwesterly along the Scuthwesterly line of
said Lot a distance ‘of 36 feet to a point; thence Northeasterly and
parallel with Easterly line of said Lot a distance of 200 feet to a
point on the Northeasterly line of said Lot; thence Southeasterly
along the Northeasterly line of said Lot a distance of 36 feet to the
point of beginning. .

EXCEPTING THEREFROM that portion conveyed to the State of Oregon, by
and through its State Highway Commission in Volume M72, page 1639,
Microfilm Records of Klamath County, Oregon.

PARCEL 2:

The Northwesterly one-half of Lot 10 of HIGHLAND PARK, according to
the official plat thereof on file in the office of the County ClerkK &f
Klamath County, Oregon. EXCEPTING THEREFROM that portion conveyed to
the State of Oregen, by and through its State Highway Commission in
Volume M72 at page 1639, Microfilm Records of Klamath County, Oregon.

EXHIBIT "A"

This Trust Deed is an All Inclusive Trust Deed and is second and subordinate to
the Trust Deed now of record which was recorded on 02/21/91, in Volume M931,
Page 3208, Microfilm Records of Klamath County, Oregon, in favor of LOUIS V.
SCHWEIGER, as Beneficiary, which secures the payment of a Note therein
mentioned.

The Beneficiary, named herein, agrees to pay, when due, all payments due upon
the said Promissory Note recorded in favor of LOUIS V. SCHWEIGER, and will save
the Grantors herein harmless therefrom. :

Should the said Beneficiary herein default in making any payments due upon said
prior Note and Trust Deed, Grantor herein may make said delinquent payments and
any sums so paid by the Grantor herein shall then be credited upon the sums
next to become due upon the Note secured by this Trust Deed.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 28th

of

FEE $18.00 By

Jan. AD.,19_92 at_ 3:42 o'clock __P__M., and duly recorded in Vol. __ 92
of Mortgages on Page 1822
Evelyn Biehn *  County Clerk
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