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as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
County, Oregon, described as:

Legal description on attached Exhibit A

together with all and singular the t ts, heredit, ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the
sum of $300,000 per note payable by Wray Partnership to the order of ‘beneficiary
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Hy® ' p o s , the linal payment of principal and interest hereof, if

not sooner paid, to be due and payable .. = 2L 19.,96 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

To protect the security of this trust deed, grantor agrees: . X .
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: (c) join in any
and repair; nol to remove or derrolish any building or improvement thereon; subordination or other agreement aflecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d)} reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the "person or pereons
manner any building or improvement which may be constructed, damaged or legally entn_rled thereto,” and the recitals there'n of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot ol the truthiulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, redulations, covenants, condi- services mentioned in this paradraph shall be not less than $5.
tions and restrictions atlecting said property; if the beneliciary so requests, to 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by afent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without redard to the adequacy of any securily for
proper public oflice or offices, as well as the cost of all lien searches made the indebiedness hereby secured, enter upon and take possession of said prop-
by liling oflicers or scarching afencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid. and apply the same,
4. To provide and continuously maintain insurance on the buildinds less costs and expenses ol operation and collection, including reasonable attor-
now or hereaiter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as ihc fj{wlipiaré- mai lrm timeato time require, in ficiary may determine.
sn amount not less than $ TU ”1[1 ur ble. value , written in 11. The entering upon and taking possession of said property, the
companies acceptabie to the bencliciary, witi iuss payable to the latter; all collection of such rents, issues and profits, or the proceeds of ftirc and other
policies of insurance shall be delivered to the heneficiary as soon as insured; insurance policies or compensation or awards for any taking or damade of the
it the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at teast hiteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion ol any policy of insurance now or herealter glnced on said buildings, pursuant to such notice.
the beneficiary may procure rhe_ same at grantor's expense..The amount 12. Upon delault by grantor in payment of any indebtedness secured
C?”?C“’d under any fire or other insurance policy may be applied by beneli- hereby or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to gdrantor. Such_application or relcase shall event the beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the frustee to pursue any other right or
5. To keep said premises Iree from construction liens and fo pay all remedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and cther chardes that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale. the beneficiary or
against said property belore any part of such taxes, assessments and other the trustee shall execute and cause fo be recorded his written notice of default
charges become past due or delinquent and promptly deliver reccipts therefor  and his election to sell the said described real property to satisty the obligation
to beneficiary; should the grantor fail to make payment of any taxes, assess-  secured hereby whereupcn the trustee shall fix the time and place of sale, give
ments, ‘surance premiurns, liens or other charges payable by grantor, either  notice thereol as then required by law and proceed to foreciose this trust deed
by direct payment or by 'gmwdmg beneficiary  with tunds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at its option, make payment thereof, 13. Affer the trustee has commenced foreclosure by advertisernent and
and the amount so_paid, with interest at the rate.set forth in the note secured  sale, and at any time prior to 5 days before the date the trustee conducts the
hereby. together with the obligations described in paragraphs 6 and 7 ol this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become & part of the debt secured by this the delault or defaults. It the delault consists of a tailure to pay, when due,
trust deed, without waiver of any rights arising trom breach of any of the sums secured by the trust deed, the delault may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such poriion as would
erty hereinbelore described, as well as the grantor, shall be bound o the not then be due had no default occurred. Any other delault that is capable of
wame extent that they are bound for the payment of the obligation herein  being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereof shall, at the option of the beneliciary,  delsults, the person elfecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . 3 . together with trustee's and attorney's lees not exceeding the amounts provided
To pay all costs, lees and expenses of this frust including the cost by law.
ol title search as well as the other costs and expenses of the trustee incurred 1d on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney's ime to which said sale may
tees actually incurred. i ) . v sell said property either
. To appear in and defend any action or proceeding purporting to in one parcel or_in separafe parcels and shall seli the parcel or parcels at
alfect the security rights or powers of beneficiary or (rustee: and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceedingd in which the lgenehcnary or trustee may appear, including shall deliver fo the purchaser its deed in form as required by law conveying
any suit for the loreclosure ol this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
Chuding evidence of title and the beneficiary’s or trustee's atfornes tees! the i The recitals in the deed of any matters of fact shall be conclusive prool
Craount of attorney's fees mentioned in this paragraph 7 in all cases shatl b Pled T ntalness thereol. Any person. excluding the trustee. but including
tixed by the trial court and in the event ol an appeal from any judgment or the granfor and beneficiary. may ‘purchase at the sale.
decres of the trial court, grantor further agrees to pay s_uch sum as the ap- 15, When trustes sells pursuant o the powers provided herein. trustee
pellate court shall adjudge ble as the y's or trustee's atlor- ehall apply the proceeds of sale to payment of (1) the eapenses of sale, in-
ney’s tees on such appeal. cluding rhe)cmnprn.\nﬁ(b)n of the truxtre and a teasonable charge by trustee’s
z . attorney, (2) to the o ligation secur by the trust deed, (3) to all persors
It is mutually ngreed fhat.. . hlvin‘yrecoldrd liens subsequent to the interest of the frustee in the trust
8. In the event that any portion or all of said propesty shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right of eminent d in or d\ ion, beneliciary shall have the  surplus, if any, to the grantor or to his successor in inferest entitled 10 such
right, il it so elects, to require that ail or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneficiary may from time fo rime APPOINT & SUCCRLSOr OF SUCCes.
to pay all reasonable costs, expenses and attorney's lees necessarily paid or  sors to any trustee named herein of fo a0 cecessor frustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment. and without convevance ta rhe successor
applied by it first upon any reasonable costs and expenses and aftorney's fees,  frustee, the latter shall be vested with all title, powers and dutics confereed
both in the trial and lppe"lle courta, necessarily pnid or incurred by bene- ; ter. Each such appointment
ticiary in such proceedings, and the balan. applied upon the indebtedness ituti g beneficiary,
secured hereby; and drantor agrees, at its own sxpense, to take such actions g i - unties in
and execute such instruments as shall be neceasary in obtaining such com-
p i promptly upon b iciary’s request. ol the successor trustee.
9. At any time and from time to time upon written request of bene- 17. Trustee accepfs this ftrust when this deed, duly executsd and
ticiary, payment ol its fees and presentation of this deed and the note lor acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, lor cancellation), without atlecting obligated fo notily any party hereto of pending sale under any other deed of
the liability of any person for the pay t of the indebted frustee may truat or ol eny action or proceeding in which grantor, beneficiary or truslee
(a) consent to the making of any map or plat of said pronerty; (b) join in  shall be a party Unless such action or proceedingt is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an atomey. who is an active member of the Oregon State Bar, = bonk. rust cempany
or savings and loan association Guthorized to do business under the lows of Oregon or the United States, o title snsurcnce company authorized o isuie titie 10 real
property of this state, its subsidiaries, affiliates, agents or branches, tha United Stotes or any agency thereof, or an escrow agent ficensed under ORS 666.535 1o 696.565.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto
except first trust deed to The Travelers.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the contfext so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto sef his ‘hand the day and year first above written.

* JMPORTANT NOTICE: Delete, by lning out, whichever warraniy {a) or (b) is
not applicable; if warranty {a) is applicable and the beneficiary is o creditor
as such word Is defined in the Truth-in-lending Act ond Regulation Z, the
beneficiary MUST comply with the Act and Regulation by maki quired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or squivalent.

1f compliance with the Act Is not required, disregard this notice,

{If the signer of the above is a corporation,
vie the form of acknowledgemunt oppatite.;

STATE OF OREGON, STATE OF OREGON,

) ss.
County of . - . - ) County of . .K.lama.th

This instrument was acknowledded belore me on This instrument was acknowledged before me on January 2% ,
'

19 by . 1992y " Wgwdf
. as .. ... TR e
of . W'C' o
ERSSENSEEERS
OF FIGIAL SEAL
Notary Public for Oregon Not;ry Public lor breéon %

1) ;
My commission expires: My commission expires: //3//7 ISSION EXPIRES JAN. 31 f“s

AMISSION

REQUEST FOR FULL RECONVEYANCE
Yo be usad only when cbiigations have been paid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to 1 all evid ot indebted secured by said trust deed (which are delivered to you
horewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estats now held by vou under the same. Mail reconveyance and documents fo ... ... ...

DATED: ... .. . . IR N .

Benoticiary

De not foss er destrey this Trust Desd OR THE NOTE which It socures. Both must be delivered to the trustes for bafere

TRUST DEED TATE OF OREGON, }ss

[FORM No. 881.1) unty of
STRVENS-NEKSS LAW PUB. CO.. PORTLAND. ORE. mrt"fy that the Wl‘thin instrumeﬂf

W.C. Ranch, Inc.

SPACE RESERVED
FOR
RECORDER'S USE

Beneliciary

' AFTER RECORDING RETURN TO
Picwsep M Berenel
g5 dopswBary “A)

wo KeamATw FAus, OR. 77603

..




EXHIBIT "a"
LEGAL DESCRIPTION
. to
Parcel 1 B Second Trust Deed

jAll the following described real property situated Township 40 South,
Range 10 East of the Willamette Meridian, Klamath County, Oregon:

.Séétién,IG: NW1/4 NW1/4; S1/2 N1/2; N1/2 81/2; N1/2 SWi/4 SEl/4;

.N1/2 SE1/4 SE1/4; SW1/4 SW1/4 EXCEPT any portion of the SW1/4 SWi/4
:1ying Southwesterly of the Great Northern Railroad right of way.

;;Seétion 20: .Government Lot 4 . -

»Seéfion‘21: Government Lots 4, 9, 10 and 11, EXCEPTING that poréibn
-of Government Lot 9, lying South of Lost River. ALSO EXCEPTING that

: "portiqn of Government Lot 11 lying within the following description:

. Beginning at a 5/é inch iron pin on the Southwesterly right of way

"line of the Great Northern Raillroad right of way from which the
section corner common to Section 16, 17, 20 and 21, Township 49 South,
Range 10 East of the Willamette Meridian bears North 53 degrees 48°
36" West a distance of 667.31 feet; thence North 44 degrees 00’ 0@¢"
West-along saild right of way 1076.20 feet to a point on the Northerly
line of a tract of land described in Volume 360, page 132, Deed’
Records of Klamath County, Oregon; thence North 73 degrees Q0' 00"
West along said Northerly line 276.12 feet to a point on the
Southeasterly right of way line of Zuckerman Road; thence South 33
degrees @9° 20" West along said Southeasterly right of way line 331.87

. feet; thence South 50 degrees 47’ 36" East 292.42 feet to a point on

the South line of Section 17, Township 40 South, Range 10

- East of the Willamette Meridian, Klamath County, Oregon; theﬁce - L

Southerly along the high water line of Lost River the meanderﬂline of
.Which 1s as follows: South 48 degrees 52‘ 32" East 232.66 feet;
thence South 52 degroes Q4° @5" East 237.9:1 fzet; thence leaving sail
Nizy water line YHe.th 53 dagrses 217 25° Zast iYL Zewt; thent?
South 26 degrees 20’ 35" East 105.18 feet; thence South 44 degrees ¢’
00" East 162.43 feet; thence North 78 degrees 45’ 30" East 354.64 feet
to the point of beginning.

TOGETHER with an easement 2@ feet in width for the purpose of
egress and 1ingress, the centerline of which is more
particularly described as follows: Commencing at the most
Southeasterly corner of the above described parcel; thence
North 44 degrees 00°' Q0" West 392.41 feet to the point of
beginning for this easement; thence South 48 degrees 51° 5§%°
West 168.04 feet; thence South 70 degrees 35° 00" West 110
feet.

{cont inued)
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Legal description cont inued

Section 22: NW1/4 NWi/4; S1/2 NW1/4; NW1/4 SW1/4 EXCEPT portion lying
Southerly of H1ll Road; El1/2 SW1/4; Wi/2 SE1/4; SWl/4

TBW1/4 ‘
Section 23: E1/2 W1/2; W1/2 NE1/4; NW1/4 SE1/4
Section 26: NE1/4 NW1/4
Section 27: Government Lotsg 5, 6, 7, 8 and 9; SE1/4 SE1/4; N1/2

-~ NW1l/4; SE1/4 NW1/4; W1/2 NEl1/4

LESS the following: Beginning at a 5/8 inch iron pin marking the
.Northeast corner of the NW1/4 NEl1/4 of said Section 27; thence South
09 degrees 33" 36" West, along the Bast line of said NW1/4 NE1/4 of
sald Section 27, 1382.64 feet, more or less, to the Northerly right of
Way line of Hill Road, a county road; thence Northwesterly along the
Northerly right of way line of said Hill Road 1300 feet, more or less,
to a one-inch iron pin at the intersection of said right of way line
Wwith a fence running Northeast; thence along said fence and the
Northeasterly projection thereof North 42 degrees 12’ 33" Bast 542.46

feet to a one-inch iron pin set in the center of a dirt road; thence ’1 '

leaving saild fence line North 35 degrees 05° 31" East 392.34 feet to a
point on the North line of saild Section 27, sald point being marked by
& one-inch 1iron pin; thence North 89 degrees 58° 17" East along the
sald North line of said Section 27, 420.67 feet.to the point of
beginning. o c

AND ALSO SAVING AMD EXCEPTING THEREFROM a parcel of land situated in
the SEl/4 SE1/4, 1n Government Lot 5, and 1in Lot 6 all being in
Section 27, Township 40 South, Range 10 East of the Willamette
Meridian, Klamath County, Oregon, and being more particularly

- described as follows: :

Beginning at a point where the South line of said Section 27-. -
intersects the Westerly right of way line of the Burlington Northern
Railroad, from which the Southeast corner of said Section 27 bears
South 89 degrees 38° 24" East, 1097.43 feet; thence North ZBiQegrees
45" 24" West, along saild right of way line, 1029.75 feet; thence South
61 degrs=s 14’ 38" Wasn, 56.20 fast; tihapca North 28 dzgresg 237 247
West, €33.€2 feet; thence along the arc of a 5629.65 foot radius curve
to the left (delta equals 01 degrees 10° ©5"), 114.77 feet to the
South line of a drainage easement; thence South 57 degrees 42° West
along the South line of said dralnage easement, 275.64 feet more or
less to a point on the mean high water line of the left bank of Lost
River; thence Southeast along said mean high water line to a point on
the South line of said Section 27; thence South 89 degrees 38 24"
East, along said South line 751.73 feet, more or less, to the point of
beginning.

Section 28: Lot 4

EXCEPTING from the above described lands, right of way for Great
Northern Railroad as set out in transcript of Decree dated June 6,
1931, recorded November 2, 1931 in Volume 96, page 246, Deed Records
of Klamath County, Oregon.




Legalidescription continued

Parcel 2

-
. 81/2 SE1/4 SEl1/4 Section 16, Township 40 South, Range 1@ East of the
- w1;1amette Meridian, Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the __30th

of Jan. AD. 192 at_8:22  oclock A M., and duly recorded in Vol. M92
of Mortgages on Page 2011 .
Evelyn Biehn - County Clerk

FEE $28.00 By SDasidine Y Uit b aldla

day




