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, between

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

County, Oregon, described as:

Legal description on attached Exhibit A

together with all and singular the ¢ ts, heredit

and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and protits thereot and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

sum of
beneficiary L
P07 L SRR M RKINIK :

(X3 A
not sooner paid, to be due and payabls .. D,Q(.%embe.t, 31’

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
$200,000 _per note payable by Nancy Barnmes Coffin, Trustee, to the order of

TS EKAT A R RS B XX % RS HEEA

the linal payment of principal and interest hereof, if
, 13

The date of maturity of the debt secured by this instrument ‘xzs“thé d;!te, stated above, on which the final installment of said note

becomes due and payable.

To protect the security of this trust deed, grantor agrees:

I. To protect, preserve and maintain said property in good condition
and repair: not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred thereior.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beneliciary so requests, fo
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public office or olfices, as well as the cost ol all lien searches made
by liling olticers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premisex against loss or damage by flire
and such other hazards as the beneficiary inay time fp time require, in
an amount no! less than § fuili insura. e..valilue ., written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the bencliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-~
ciary upon any indebtedness secured hcreby and in such order as beneficiary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and cother charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneticiary; should the grantor fail to make payment of any taxes, assess-
ments, Tsurance premiumns, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part o} the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereol and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such pay s shall be i diately due and payable with-
out notice. and the nonpayment therect shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable snd
constitute a breach of this trust deed.

To pay all costs, fees and expenses ol this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. . .

7. To appear in and delend any action or proceeding purporting to
alfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciaty or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney's lees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantar lurther &afrees to pay such sum as the an-
peilate court shall adjudge reasonable as the beneliciary's or trustee's attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall he taken
under the right ot inent d in or d ion, beneliciary shall have the
right, il it so_elects, to require that ail or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneticiary and
applied by it first upon any reasonable costs and expenses and attorney'’s lees,
both in the trial and appell courts, ily paid or incurred by ljcne-

granting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement aflecting this decd or the lien or charfge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in. any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proof of the truthlulness thereol. Trustec's fess for any of the
services mentioned in this paragraph shall be not less than £5.

i 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver 1o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise coliect the rents,
issues and profits, including those past due and unpaid, and apply the <ame,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits. or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereoi as aforesaid. shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agreement hercunder, time being of the
essence with respect to such payment andfor perlormance, the benelficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreciose this frust deed
in equity as a mortgage or direct the frustee to foreciose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right ar
remedy, either at law or in equity, which the beneficiary may have. In the svent
the beneliciary elects to foreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereot as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS §6.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sile, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
the default or defaults. 1f the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the perormance required under the
obligation or trust deed. In ‘any case, in addition to curing the delault or
defaults, the person eliecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
roglether with trustec’s and attorney’s lees not exceeding the amounts provided
by law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parce! or parcels at
auction fo the highest bidder for cash, payable at the time cf sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shail be conclusive proof
of the truthlulness thercof. Any person, excluding the trustee. but including
the grantor and beneficiary. mway purchase at the sale.

15, When trustee sells pursuant fo the powers provided herein, frustee
shall apply the proceeds of sale 1o payvment of (1) the cxpenses of sale. i
cluding the compensation ol the trustee and a reasonabic charye by stee’s
attorney. (2) to the obligation secured by the trust deed, «Ji 10 all 730N
having recorded liens subsequent to the interest of the (rustee in the trust
ddeed as their interenta may appear in the order of their priority and (4) the
surplus, il any. to the grantor or to his successor in interest entitled to such
surplus.

16. Bencliciary may from time to time appoint a successir or succes-
sors to any ftrustee named hercin or (0 any successor truslee appo:nted
under. Upon such appoiniment, and without conveyance to the succe
trustee, the latter shall be vested with all title, powers and duries con:
upon any frustee herein named or arnoamied hereunder. Each suck appointment
and substitution shall be made by =risten instrument executed by beneficiary.

ticiary in such proceedings, and the balance applied upon the indeb
secured hereby; and gdrantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request,

At any time and irom time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note lor

which, when recorded in the mortgage records of the counfy or counties in
which the property is situated. shall be conclusive proot of proper appointment
of the successor trustee.

. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee i not
bli d

endorsement (in case of tull r y es, for ), without all
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making o! any map or plat of said property; (b) join in

fo notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a pasty unless such action or proceeding is brought by frustee.

NOTE: The Trust Deed Act provides thar the trustee hereunder must be either an atiorney, who is on active member of the Oregon State Bor. a bonk, ftrust company
or savings and loan ossociation authorized to do business under the laws of Oregon or the United States, g title insurance company authorized 10 insure nitle to real

property of this state, its subsidiaries, offiliates, ogenrs or branches, the United States or any ogency thereof, or cn esciow agent licensed under ORS 694.505 1c &96.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto
except first trust deed to The Travelers.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personai representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, In construing thia deed and whenever the context so requires, the masculine
gender includes the femninine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

not applicable; if y (a) is opplicable and the beneficiary Is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the R
beneficiary MUST comply with the Act and Regulation by ki quired By:
discl for this purp use Stevens-Ness Form No. 1319, or squivolent.
1f compllance with the Act Is not required, disregard this notlce.

* {MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) er {b) is W[A 1“}}9_ Ini ..

Title:

{1f the signer of the cbove is a corporation,
use the form of acknowledgement opposite.}

STATE OF OREGON, ) STATE OF OREGON, )
}* __Klamath Je

Countyof ... ... ... L e County of ... Lo . )
ei/hre me on Ja.nuary M R

This instrument was acknowledged before me on This instrument was acknowledd
”
19 .by. 1992 by Pleohact 5

1, Inc, A AT TR
OFFICIAL SEAL

)
BARBARA HANSON ° i’f‘(
_ / ASSg8B NOTARY PUBLICOREGON é{f
s Y COMMISSICN EXPIRESRND, 1095
‘wm

My commission expires: My commission expires: //

Notary Put;lic for brégol;
(SEAL)

REQUEST FOR PULL RECONVEYANCE
To be used anly when obligations have been paid.

&0 TR TREEE S , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to 1 all ev of indebted, sscured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents fo ..

DATED: oo+ osierasnee s S A9 .

Beneficiary

De not lose er desirey this Trust Deesd OR THE NOTE which It sacures. Both must ke deilvered to the frustes for concellotion before reconveyance will be mode.

TRUST DEED ATE OF OREGON,

(FORM No. 881-1)

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

SPACE RESERVED
FOR

RECORDER'S USE

AFTER RECORDING RETURN TO

RlciaRd N BECCHER

wAsSHEaRN &8
?:";?Arlﬂff ppus, of- Y703




EXHIBIT "A"
LEGAL DESCRIPTION
to

Parcel 1 oo Third Trust Deed

iAll the following described real property situated Township 40 South,
B Range 10 East of the Willamette Meridian, Klamath County, Oregon:
) ..Séétién.lsz NWl/4 NWl1/4; S1/2 N1/2; N1/2 S1/2; N1/2 SWi/4 SE1/4;

_N1/2 SEl/4 SE1/4; SW1/4 SW1/4 EXCEPT any portion of the SW1/4 SW1l/4

h__3;y1ng Southwesterly of the Great Northern Railroad right of way.

 "é'f;S¢¢t1on 20: .Government Lot 4 . -

. section 21: Government Lots 4, 9, 10 and 11, EXCEPTING that portion
_.of Government Lot 9, lying South of Lost River. ALSO EXCEPTING that
‘portion of Government Lot 11 lying within the followling description:

7 Beginning at a 5/8 inch iron pin on the Southwesterly right of way
"“1ine of the Great Northern Railroad right of way from which the
sect ion corner common to Section 16, 17, 20 and 21, Township 4@ South,
Range 10 East of the Wwillamette Meridian bears North 53 degrees 48°
36" West a distance of 667.31 feet; thence North 44 degrees 00’ 00"
West-along said right of way 1076.20 feet to a paint on the Northerly
line of a tract of land described in Volume 360, padge 132, Deed’
Records of Klamath County, Oregon; thence North 73 degrees 00’ Q0"
West along said Northerly 1ine 276.12 feet to a point on the
Southeasterly right of way 1ine of Zuckerman Road; thence South 33
degrees ©9° 20" West along sald Southeasterly right of way line 331.87
feet; thence South 50 degrees 47 36" East 292.42 feet to a peint on
the South line of Section 17, Township 4@ South, Range I ) :
- East of the Willamette Meridian, Klamath County, Oregon; thence o
" ‘southerly along the high water line of Lost River the meander line of
~which is as follows: South 48 degrees 52’ 32" East 232.66 feet;
tnence South 52 degrses @4° @35" East 237.21 fset; thence leaving said
hign water ilne dleothy 33 dugraes Y30 253" Zast 12,1 fexl; thenT?2
South 26 degrees 20 35" East 105.18 feet; thence South 443 deyrees 6o’
00" East 162.43 feet; thence North 78 degrees 45° 30" East 354.64 feet
to the point of beginning.

TOCETHER with an easement 20 feet in width for the purpose of
egress and lngress, the centerline of which is more
particularly described as follows: Commencing at the most
Southeasterly corner of the above described parcel; thence
North 44 degrees 00’ 92" West 392.41 feet to the point of
beginning for this easement; thence South 48 degrees 51’ 55"
West 168.04 feet; thence South 70 degrees 36° 00" West 110
feet.

(cont inued)
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Legal description cont inued

Section 22: NWi/4 NWi/4; S1/2 NW1/4; NMWi/4 SWl/4a EXCEPT portion lying

Southerly of Hill Road; El1/2 SW1/4; W1/2 SEl/4; SWl/4

JBW1/4a ’
Section 23: E1/2 W1/2; W1/2 NE1/4; NW1/4 SE1/4
Section 26: NE1/4 NW1/4
Section 27: Government Lots 5, 6, 7, 8 and 9; SE1/4 SEl1/4; N1/2
. NW1/4; SEl1/4 NW1/4; W1/2 NE1/4

LESS the following: Beginning at a 5/8 inch iron pin marking the
.Northeast corner of the Nw1/4 NE1/4 of sald Section 27; thence South
00 degrees 33 3 West, along the East line of said NW1/4 NE1/4 of
sald Section 27, 1382.64 feet, more or less, to the Northerly right of
way line of Hill Road, a county road; thence Northwesterly along the
Noriherly right of way line of said Hill Road 1300 feet, more or less,
to a one-inch iron pin at the intersection of said right of way line
Wwith a fence running Northeast; thence along said fence and the
Northeasterly projection thereof North 42 degrees 12° 33" East 542.46 .
feet to a one-inch iron Pin set in the center of a dirt road; thence ’1__
leaving said fence line North 35 degrees 05’ 31" East 392.34 feet to a
point on the North line of said Section 27, said point being marked by
4 one-inch iron pin; thence North 89 degrees 58° 17" East along the
said North line of said Section 27, 420.67 feet to the point of
beginning. . T

AND ALSO SAVING AND EXCEPTING THEREFROM a parcel of land ‘situated in
the SEl1/4 SE1/4, in Government Lot 5, and in Lot 6 all being in
Section 27, Township 40 South, Range 10 East of the Willamette
Meridian, Klamath County, Oregon, and being more particularly
- described as follows: : : '

Beginning at a point where the South line of sald Section 27- -
intersects the Westerly right of way line of the Burlington Northern
Railroad, from which the Southeast corner of said Section 27 bears
South 89 degrees 38° 24" Bast, 1097.43 feet; thence North 28 degrees
45" 24" West, along saild right of way line, 1029.75 feet; therce Scuth
61 degr==z 14’ 36" Wagz, 56.30 I2wt; thanpce Norsta s dzgress 257 24
West, £33.80 feet; thence along the arc of a 5829.65 foot radius curve
to the left (delta equals @1 degrees 10° @5"), 114.77 feet to the
South line of a drainage easement; thence South 57 degrees 42’ West
along the South line of said drainage easement, 275.64 feet more or
less to a point on the mean high water line of the left bank of Lost
River; thence Southeast along said mean high water line to a point on
the South line of said Section 27; thence South 89 degrees 38° 24"
East, along said South line 751.73 feet, more or less, to the point of
beginning. '

Sectlion 28: Lot 4

EXCEPTING from the above described lands, right of way for Great
Northern Railroad as set out in transcript of Decree dated June 6,
1931, recorded November 2, 1931 in Volume 96, page 246, Deed Records
of Klamath County, Oregon. e




Legal description continued’ m

Parcel 2

. S1/2 SE1/4 SE1/4 Section 16, Township 40 South, Range 10 East of the
"- Willamette Meridian, Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co, the 30th day
of Jan. A.D., 19 92 at_ 8:52 o'clock AM., and duly recorded in Vol. __M92 |
of Mortgages on Page 2016
Evelyn Biehn + County Clerk
FEE $28.00 By e




