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ASSIGNMENT OF NOYE AND TRUST DEED

)
| Know all men by these presents:
JhatKagherine  partyof the First Part { Ist Party) and the current Holder
[ st Note anda Trust Deed. desires to sell this Note at this time to Ist Equity Corp.
ard/or Assigne, Party of the Second Part, (2nd Party);
THERETORE THE PARTIES HAVE AGREED AS FOLLOVWS:
hereas, Party of the It Part will agree t0 and accept as payment in full for
Assignment and her Interest in Said Note and Ist Trust Deed: the consideration
amount of Ten-Thousand Dollars & no/100,($10,000.00}, received from and on
behalf of Ist Equity Corp. &/or Assigns, Party of the 2nd Part, the receipt of which
iz hereby acknowledzed therof: subject 10 and upon Ist Party producing & endorsing
gyer 10 znd Party the Original Note and st Trust Deed.
Thatgatherine Da y- Party of the 1st Part, Does hereby grant, bargain,
3sign, sell.convey and transfer and set over unto Ist Equity Corp. and/or
signs, Party of the 2nd part, a certain Note & Trust Deed | bearing the dste of July 25,
0. & recorded on fuly 30,81990 in the Official Record Books of Klamath County, KlamsthTalls,
egon, in Volume 1190, Page 15133, Instrument Number 18226, Record of said Mortgages of said
inty. upon the following degcribed parcel of land zituste snd being in Klamath County, State
J0regon, to wit and described aa: The N 1/2. NE 1/4, SE 174, SW 1/4, Section 36 and the S 14, SE
1/4, NE 1/4, SW 1/4 , Section 36, All in Township 35 South, Range 12 Esat of the Willamette
Meridisn, in the County of Klamath, State of Dregon. Code ¢ Map,3512-3600 TL 1000.
Together with the Note and ag dezcribed in said lst Trust Deed and the monies due to become due
thereon with interest from the 25th sy of July, 1990. To have and to hold the same unto the Party
ot the 2nd Part. their heire, legal represenatives and ageigns forever.

in the event that the payments on said Note&Trust Deed are made in a timely manner
a1d no defaults ocour in said Note & Trust Deed, 2nd Party further agrees to assign the
the remaining interest in this Note & Trust Deed 1o the lst Party. subiect 10 and after
receiving the first Sixty-Four (64) net payments of Two-Hundred & Seventy-Nine
Doilars & 02/100xx (327962}, In the event of any default on ssid Note & or Trust Deed
by the maker, the Znd Party at their option, may take all actions necessary & allowed
by State of Ore.. including but not limited to foreclosure : andZor a Hegotiated zsettle-
ment & make the payments 1o the Ist Party as per the terms of the Note & Trust Deed
and this Assignment. or the Z2nd Party may elect to permit the ist Party w pursue

tegal remedies, her expense & by time set by 2nd party, meking the monthly payment
13 the Z2nd Party as per the terms of this assignment & the subject Note and Trust Deed.

Further, in the event of early payoff & payment in full of said Note, the minimum
net amount of Four-Thousand, Five-Hundred Dollars and no/100, ($4.500.00) would be
pavyable to the Partv of the Ist Part, with remaining balance payable in full to the
Party of the 2ndPart, not to exceed the amount of Seventeen-Thousand Eight-Hundred
& Ninety-Five Dollars&68/100,($17,895.68)which Ist Party agrees to as payment in full,

Additionsily, the Parties siso agree that any costz to the 2nd Party, including but not limited to
tte lozz of interest, legal fees, court costs, or any costs of collection, made necesszary by the
nonpayment of geid Notez Ifonthly payments by James Earl Majors, who ig the maker of thie Note,
2hall be reduced from any net peyment to Katheri Day, party of the First Part.

By their hand and seal and Signed thisz _ég;&}' of Jarwary, 1992; Katherine Day, Party.of
the 1at Part aml\,lst Equity Corp.and/or Assigns, Party of 2nd Pgrt. /'
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STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Title Co. the 30th day
of Jan A.D., 19 92 at _9:34 oclock __A M., and duly recorded in Vol. _ M92 .
of Mortgages on Page __ 2028 R

Evelyn Biehn . County Clerk
FEE $13.00 By O xsutene IVt lronnlidL
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