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DEED OF TRUST AND ASSIGNMENT OF RENTS

DATE OF THI8 DEED OF TRUST AND OF THE LOAN TRANSACTION 08 DISBURSED AND INTE ACCOUNT NUMBER

January 30, 1992 February 4, 1992 405454
BENEFICIARY GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES { Ralph D. Lyon Age:

ADDRESS: 1070 NW Bond St., Ste. #204 (@ Judith L. Lyon Awe:
P.O. Box 5607
ciry: Bend, OR 97708 ADDRESS: P.O. Box 157

NAMEOF TRUSTEE: Aspen Title & Escrow |CITY: Merrill, OR 97633-0157

THIS DEED OF TRUST SECURES FUTURE ADVANCES
BywsDeedolet.meunderslgnedGranbr(ajl.Ifmorethanone)fcrmepurposeofsewrlngmepaymoiaPronﬁssoryNoaeofevsndatehMermd
$ 43,747, 8ifrom &antorroaeneﬂda:ynamdaboveherebygmnls,seﬂs. oonveycandwanamstmsbelanmpowerofsde,mebmmdeeabed
property situated In the State of Oregon, County of Klamath :

See Attached Exhibit "a"

‘i’ooomor with ail bulldings and improvements now or heresfiar eracted thereon and heating, lighting, plumbing, gas, slectric, ventiating, refrigerating and air-conditioning equipment used in
connaction therewth, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above described, all of which Is reforred to hereinatter as the “premises”.

: “The above described reel property I not currently used for agricultural, tmber or grazing purposes.
FO HAVE AND TO HOLD sald land and premises, with all the rights, privileges and appurtenances thereto beionging to tusise and his hekrs, executors, administrators, successors and

[

~=$84igns, upon the trusts and for the uses and purposes following and none cther.

‘C‘,g;:ntor also assigns to Beneficlary ail rents, Issues and profits of sald premises, reserving the right to collect and use the same with or without taking possession of the premises, during
- continuance of default hereunder, and during continuance of such default authorizing Bensficary to enter upon sald premises and/or to collect and enforce the same without regard to
adequacy of any security for the Indebtedness hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of each agreament of Grantor contalned hereln; (2) Payment of the principal sum with interest thereon at the agreed rate In
accordance with the terms and conditions of the above mentioned Promissory Note executed by the Grantor In favor of the Beneficiary, refarenca to which is hereby made, untit paid In full
at or before maturity, or as extended or rescheduied; (3) Payment of any additonal amounts, with interest thereon at the agreed rate, as may be h toaned by Beneficiary to G

In connection with any renewal or refinancing, but the Beneficlary shall not be obligated to make any additional loan(s) In any amount; (4) The payment of any money that may be advanced
by the Beneficiary to Grantor or to third parties, with Interest tharean at the agroed rata, where any such advances are made !0 protect the security or In accordance with the covenants of
this Deed of Trust.

All payments made by Grantor(s) on the obiigation secured by this Deed of Truat shall be applied in the fotiowing order:

FIRST: To the payment of taxes and assessments that may be levied and assessed against said premises, insurance premiums, repalrs, and all other charges and expenses
agreed In be pald by the Grantor(s).

SECOND: To the payment of the interest due on sald Joan.

THIRD: 19 the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANT! OR(S) COVENANTS AND AGREES: (1) o keep sald premises insured In Beneficiary’s favor against fire and such other casualties s
the Beneficlary may spedify, up to the full value of all Improvements for the protection of Baneficlary In such manner, in such amounts, and In such companies as Beneficiary may from time
to ime approve, and to keep the policies therelor, properly endorsed, on deposit with Beneficlary and that loss proceeds {less expenses of coliection) shall, at Benefidary’s option, be

hereby, or upon the Interest of Beneficlary In sald premises or in sald debt, and procure and dellver to Bensficlary ten (10) days before the day fixed by law for the first Interest or penalty
accrue thareon, the official receipt of the proper officer showing payment of af! such taxes and assessments. (3) In the event of dafeult by Grantor(s) under Paragraphs 1 or 2 above,
Beneficiary, at its option (whether electing to declare the whole Indebtedness secured hereby due and collectible or not}, may (a) effect the insurance above provided for and pay the
reasonable premlums and charges therefor; (b) pay all sald taxes, llens and assessments without determining the valldity thereot; and (c} such disbursements shall be added to the unpaid
balance of the obligation secured by this Deed of Trust and shall bear Interest from the date of payment at the agreed rate. (4) To keep the bulidings and other improvements now existing
or hereafter erected in good condition and repalr, not to commit or suffer any waste or any use of sald premises contrary to restrictions of record or contrary to laws, ordinances or
regulations of the proper public authority, and to permit Beneficlary to enter at all reasonable times for the purpose of Inspacting the premises, to complete within one hundred eighty days
or restorg premplly and in a good and workmaniike manner any buliding which may be constructed, damaged or destroyed thereon, and o pay, when due, ali claims for labor performed
and materials fumished therefor. (5) That he will pay, promptly, the Indebtedness secured hereby In tull compliance with tha terms of said Pramissory Note and this Deed or Trust and that
the time of payment of the indebtedness hereby secured, or of any portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be
released from the llen herea!, without releasing or affacting the personal llabilly of any person for the p Y tof sald Ir 1688 Or the lien of this instrument upon the remalnder of sal
premises for the full amount of said Indebtedness then remaining unpald, and no change In the ownership of sald premises shall release, reduce or otherwise affect any such personal
liability or the llen hereby created. (6) That he Is selzed of the premises In fee simple and has good and lawful fight to convey the same; and that he does hereby forever warrant and will
forever defend the title and possession thereof against the lawful clalms of any and ali persons whatsoever.

1T 1S MUTUALLY AGREED THAT: (1) !f the sald Grantor(s) shall fall or neglect to pay installments on said Promissory Note as the same may hereafter become due, or upon defauit In the
performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s}, or should any action or proceeding be flled In any court to enforce any lien on,
clain) agalnst or interest In the premises, then all sums owing by the Grantor(s) to the Beneficiary under this Deed of Trust or under the Promissory Note secured hereby shall immediatety
become due and payable at the option of the Banefidiary on the application of the Beneficiary or assignee, o any other person who may be entitied  the monies due thereon. In the event
of such default, Beneficlary may execute or cause Trustee to execute a written Notice of Default and of Election To Cause Said Propsrty To Be Soid to satisfy the obligations hereof, and
Trustee shall file such notice for record In each county wherelnsald property or soma part or parcel thereo! Is situated. Beneficlary also shalt deposit with Trusies, the Promissory Note
and all documents evidencing expenditures secured hereby, whereupon Trustee shall lix the time and place of sale and give notice thereo! as required by law.

(2) Whenever all or a portion of any obligation secured by this Trust Deed has become due by reason of a default of any part of that obiigation, nJuding faxes, assessments, premiums for
Insurance or advances made by a Beneficiary in accordance with the terms of the Trust Deed, the Grantor or his successor In interest In the trust property, or &ny part of it, any Benefidary
under a subordinate Trust Deed or any person having a subordingte llen or encumbrance of record on the property, at any Ime prior 1o the tme end date set by the Trustee for the
Trustee’s sale if the power of sale thersin is to be exercised, may pay to the Beneficiary or his successor in intarest, respectively, the entire amount then due under the terms of the Trus:
Deed and the obiigation secured thereby (Including costs and expenses actually Incurred In enforcing the terms of the obligations and Trustee's and Atiomey's 'ees actually Incurred ¥
aliowed by law) other than such portion of the principal as would not then be due had no detault occurred, and thereby cure the detaull. Aher payment of this amount, all proceedings hag
or instituted to foreciose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shall be relnstated and shall remain in force the same es if no acceleration
had occurred.

(3) Atter the lapse of such time as may then be requlred by law following the recordation of sald Notice of Default, and Notice of Default and Naiice of Sale having been given as then
required by law, Trustee, without demand on Grantor(s}, shall sell sald property on the dat2 and at the ime and place designated In sald Notice of Sale at public auction to the highest
bidder, the purchase price payabie in iawful money of the United Stales at the time of sale. The person conducting the sale may, for any cause he deems expedient, postpone the same
from time to ime untl it shall be completed and, In every such cass, notice of postponement shall be given by public deciaration thereo! by such person at the time and piace last appointed
for the sale; provided, If the sale Is postponed for longer than one day beyond the day dasignated in the Notice of Sale, notice thereof shall be given In the same manner as the original
Notice of Sale. Trustee shall execute and deliver to the purchaser its Deed conveying said property 60 sold, but without any coveneant of warranty, express or impliad. The recitals in the
Deed of any matters or facts shall be conclusive proof of the truthfulness thersot, Any person, including Beneficiary, may bid at the sale.

Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses of axerclsing the power of sale and of the sale, including the payment of the Trustee's and Attomey's
fees; (2) cost of any evidence of title pracured In connection with such sale and revenue samps on Trusise's Deed; (3) all other sums secured hereby; and (4) the remainder, If any, to the
person or persons legally entitled thereto, or the Trustes, In Iis discretion, may deposit the balance of such proceeds with the County Clerk of the County In which the sale took place.
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(6) Upon payment In full by sakd Grantor(s) of his indeblednessa hereundsr, Trusiee shall reconvey to sakd Trustor(s) the above-descrived premises according o law.

w sald property or any part thereo! be taken by reason of any public Improvement or condemnation rrocoodln?. Beneficiary shali e entitied to all com) tion, gwards, and
payments or rellef therefor, to the extent necessary to liquidate the unpald balance, Including accrued Interest, of the obfigation secured by this Deed of Trust.

(8) Shouid Trustor gell, convey, transler or dispose of sald property, of anm thereof, without the written congent of Beneficiary being first had and obtained, then Beneficiary shall
have the right, at its eption, to declare all sums secured heredy forthwith and payable.

(8) Notwithstanding anything in this Deed of Trust or the Promiasory Note sscured hereby to the contrary, neither this Deed of Trust nor said Promiszory Note shall be deemed 10
impase on the Grantor(s) any obligation of payment, except to the extent that the same may be legaily enforcoable; and any pravision o te contrary shall be of no force or effect.

(10) Al Grantors shall be jointly and severally liable for fuifiliment of their covenants and agreements hersin contalned, and all provisions of this Deed of Trust shall inure to and be
binding upon the heirs, executors, administrators, SUccessors, graniees, l9ssoes and assigns of the parties hereto respactively. Any reference in this Deed of Trust of the singuiar
shall be construed es piural where appropriate. Any Grantor vaio co-slgns this Deed of Trust but does not execute the Note: (a) |8 co-signing this Deed of Trust only to grant and
%Gmmﬁ interest In the property under the terms of this Deed of Trust; (b} Is not perscnally obligated to pay the sums sacured by this Desd of Trust. and (c) agrees that
Ben and any other Grantor or signer of sald Promissory Note may agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Deed of Trust
or the Nots without that Grantor's consent.

(11) invalldity or unenforcsabliity of any provisions herein shall not affect the validity and enforceability of any other provisions.

(12) Trustee accepts this Trust when this Deed of Trust, duly executed and acknowledged, Is mede & public record s provided by law. Trustoe Is not obtigated to notify any party
hereto of pending sale under any cther Deed of Trust or of any action or proceeding in which Grantor(s), Beneficiary, or Trustae shall bo a pary, uniess brought by Trustee.
(13) The undersigned Grantor(s) requests that a copy of any Notice of Default and of any Notice of Sale hereundsr be majied to him at the address hereinbefore set forth.

IN WITNESS WHEREOF the said Grantor has to these presents set hand seal this date _January 30, 1992

Signed, sealed and delivered in the presence of: 15)
;.‘Z%“

ﬁ Grantor-Borowsr /'

T
?;“Oth‘;_,da_y of January , 1992 , personally appreared the above named
Lyon: and Judith L. Lyon and acknowledged the foregoing

ALY
o -their:™ 4 _voluntary a and desd.

My commission expires 4/4 2 /f 5

REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE: Dated

Ttnundsrslgnedlsmbqa!owmrand hoider of all indebtedness secured by this Deed of Trust. lemewadbysddoeedoﬁmsthavebeenpald.mdyw
a'eroque(md.onpaymontbyouofanyaumsowlngbyouundermotermaofmdbeedoﬁmsuocamelaﬂevidemsofmm.securedbysddDoed
omet.deliveredmyouherewﬂhandmreconvey.wlmoutwarramy,tomepamesdeslonawdbymtermsofsaid Deod of Trust, the estate now held by you under
the name.

Mail Reconveyance to:

By

By
Do not lose or destroy. ThlsMoﬂmsﬂmunhdeﬂwnd:ammmmmumﬂmmmmmﬂmmm.
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EXHIBIT "A"

A parcel of land in the SE 1/4 SE 1/4 of Section 35, Township 40
South, Range 10 gast of the willamette Meridian, in the County
of Klamath, State of Oregon, more particularly described as
follows:

Beginning at a point on the South line of Section 35 which is
208.71 feet West of the Southeast corner of said Section, said
point of beginning also bei thwest corner of 1 acre
parcel conveyed to United States of America by Deed Volume 25 at
Page 457; thence North along the West line of said parcel a
distance of 208.71 feet, more or less, to the Nerthwest corner
thereof; thence West parallel to the South line of Section 35 a
distance of 4 chains 75 links (313.50 feet), more or less to a
point on the Easterly line of parcel conveyed to Walter L.
Wilson, et ux., by pDeed Volume 299 at Page 414; thence Southerly
and Easterly along the Easterly line of said parcel to the

South line of Section 35; thence East along the South line of
Section 35 a distance of 2 chains (132 feet), more or less to
the point of beginning.

EXCEPTING THEREFROM that portion lying within the boundaries of
the Little Adams {D-1) Canal.

ALSO EXCEPTING THEREFROM that portion lyiné within the
boundaries of Anderson Road.

CODE 18 MAP 4010-3500 TL 1700

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Co. the 31st day
of lan AD., 1992 _at 10254 o'clock ___A M., and duly recorded in Vol. M92
of _____Mortgages . -On Page 2112 .
Evelyn Biehn . County Clerk
FEE $18.00 By D A itns 2 adlben A

Return: ATC




