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NE

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
__County, Oregon, described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY
THIS REFERENCE MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN...

together with all and singular the t ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereot and all tixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
TWEN AND AND

sum of TH . / -

———=T ($201000-00) I Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the tinal payment of principal and interest hereot, if

not sooner paid, to be due and payable MATURI.TY OF NOTE R £ J—

The date of maturity of the debt secured by this instrument is thedate, stated above;, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneticiary,

then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . i L
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: (c) join in any
and repair; not to remove or d lish any building or impr ¢ thereon: subordination or other agreement atfecting this deed or the lien or charge
hot to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike 570 in_any recomviy may be described as the “person of persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,’ and the recitals therein of any matlers or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot of the truthiuiness thereof. s « fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shali be not ess t
tions and restrictions aflecting sai ty; if the ici ) 10. Upon any detsult by grantor hereunder, beneliciary may at amy
join in executing such tinancing stat if time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneticiary may requi il i pointed by a court, and without regard to the adequacy of any security for
proper public oflice or offices, as well as the cost i d the indebtedness hereby secured, enter upon and take possession of said prop-
by filing olticers or searching agencies as may be erty or any part thereof, in its own name sue OT otherwise collect the rents,
beneliciary. jssues and prolits, including those past due and unpaid, and apply the same.
4. To pfovidg ance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erect r damage by flite n_ty's fees upon any indebtedness secured hereby. and in such order as bene-
and such other hagards amﬁnm L v e require, in ticiary may determinc.
an amount not less than $&.V-H- Jh ., written in 11. The entering upon and taking possession of said property, the
pani ptable to the y. with loss yable to the latter; all  collection of such rents, issues and prolits, the proceeds of fure and other
policies of insurance shall be delivered to the beneliciary as soon as i ed; i policies or P jon or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and_ to property, and the application or release thereol as aforesaid. shall not cure or
deliver said policies to the beneficiary at least fiftean days prior to the expira- waive any default of notice of default hereunder o invalidate any act done
tion of any policy of insuranceh now or hereafter placed on :ui[z_lh buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. e amount
collected under any tire or other insurance policy may be applied by bgr}eii- 12, Upon delault by &r
ciary upon any indebtedness secured hereby and in such order as beneliciary  essence with respect (0 such payment and/or performance. the beneficiary may
may determine, or at option of bencliciary ¢ st collected, Of  geclare all sums secured hereby immediately due and pavabie In an
any part thereof, may be released to grantol. e shall  cyent the beneticiary at his election may proceed ta toreciose this trust deed
not cure or waive any default or notice ol delault hereun in equity as a mortdag toreclose this trust deed by
act done pursuant to such notice. . ) advertisement and sale, f . other right or
5. To keep s ses free from construction liens and to pay all emedy, either at law or in equity, which the beneticiary may
taxes, assessments and harges that may be levied of assessed upon Of  ¢he beneliciary elects to joreclose by advertisement and sale, the beneliciary or
against said property before any part of such faxes, assessments and other  ¢he trustee shall execute and cause to be recorded his written notice of default
charges become past due or delinguent and promptly deliver receip(s therelor  and his election to sell the said described real property to satisty the obligation
fo beneficiary; should the gras ¢ of any taxes, asses:  secured hereby whereupon ¢he trustee shall fix the time and place of sale, give
ments, insurance premiums, s O he ble by grantor, _either hotice thereof as then required_by law and proceed to joreclose this trust deed
by direct payment or by B es payable 0¥ Sith whick to T the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, make payment thereot, 13. After t Ttee has commenced foreclosure by advertisement and
and the amount $O paid. with interes| ¢ forth in the note secured sale, a tor fo 5 days belore the date the trustee conducts she
hereby. together with the obligations de: paragraphs 6 and 7 of this sale, the gr other person so privileged by ORS 86.755, may cure
trust deed, shall be added to and become a part of the debt secured by this  the detault or If the delault consists o1 a lailure to pay, when due,
trust deed, wi 3 X Irom breach of any of the  sums secured b “the default may be cured by paying the
covenants hereat b st as aloresaid, the prop-  entire amount due a i e other than such portion as would
before described, as wall as the grantor, shall be l_mund to the ot then be due had no . Any other default ¢hat is capable of
same extent thal they are bound for the payment of the obligation herein b ed may be cur i the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In &n n addition to curing the default or
out notice, and the nonpayment thereot shall, at the option of the beneliciary, Jefaults, the person effecting the o the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses Fectually incurred in ¢ i obligation of the trust deed
constitute a breach of this trust deed. . . . together with trustee’'s and attorney’s fees not exceeding the amounts provided
6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the, trustee incurrc.d 14. Otherwise, the sale shall be held on the date and at the time and
ng this obligation and trustee’s and attorney's place designated “n the notice of sale or the time 1o which said sale may

PN

antor in payment of any indebtedness secured

hereby or in his performance of any agreement hereunder. time being of the

in connection with or in enforci

fees actually incurred. . . | be postpored as provided by law. The trustee may sell said property either
7. To appear in and detend any action or proceeding purporting to in one parcel or_in separate parcels and shall sell the parcel or parcels at
security rights or powers of beneficiary or trustee: and in any suif,  auction fo the highest bidder for cash. payable at the time of sale. Trustee
y T8 Rich the beneliciary of trustee may appear, including Shall deliver to the purchaser its deed in form as required by Jaw conveying
s deed, to pay all costs and expenses, In- the property 1d, but without any covenant or warranty, express or im-
iciary’s or trustee’s attorney’s fees: the plied. The recitals in the deed ol any matters of fact shall be conclusive prool
i paragraph 7 in all cases shall be of the truthfulness thereof. Any persom. excluding the trustee, but including

¢t of an appeal irom any judgment or the grantor and beneliciary, may purchase at the sale.
rial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant ta the powers provided herein, frustee
pellate court shall adjudge r ble as the benel y's or trustee’s attor- shall apply the proceeds of sale ta payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding the)compe;saligq of the trus:gebandha Y!&:On:ble charge by trustee’s
: . attorney, (3) to the obligation secur v the trust deed. (3) to all persons

Itis mutually aerecd thnf.. . having recorded liens subsequent i0 the interest of the trustee in the trust

§. In the event that any portion or all of said property shall be taken deed as their interests mayv appear in the order of their priority and (4) the
under the right of inent de or di tion, beneliciary shall have the surplus, if any, to the grantor or to his succesor in interest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, whi i of the amount required 16. Beneficiary may from time (0 fime ApPInT 4 MRNes OF SUCCH
to pay all reasonable costs, ‘s fees necessarily pai Ztrustee named herein or o any rcceinor trustee appointed here
incurred by, i i id to beneliciary and under. g . e fa The succes=o?
applied by it hi nd expenses and attorney’s lees,  trustee, the latter ’ i itle. ‘ers and duties conferred
both in the trial and appellate paid or incurred by bene- upon any trusiee herein nam i i
ficiary in such proceedings, and the balance applied upon the indebted: and substitution shall be made by writte
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county ©
and execute such instruments as_shall be necessary in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
pensation, promptly upornl beneficiary’s request. of the successor trustee.

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed. duly _executed and
liciary, payment of its lees and presentation of this deed and the note for ged made a public record as provided by Jaw. Trustee is not
endorsement (in case of iull reconvey for c lation), without allecting i party hereto of pending sale under any other deed of
the liability ol any person for the payment of the jndebtedness, trustee may trust or ol any act r proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map of plat of said property; (b) join in shall be a party ‘unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is on active member of the Oregon Stgte Bar, o bemk, v campary
or savings and loan association authorized o do business under ‘the lows of QOregon of the United States, o title insurance company outhorized to insure t.rie to 7
property of this state, s subsidiaries, affitiates agents of branches, the United Stales or any ogency thereof, or an escrow agent licensed under ORS £96.505 to 6955
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The grantor covenants and agrees to and with the beneficiary and those claiming under hir, that he is law-

fully seized in fee simple of said described real property. and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
i or

(b) for an organization, or (even if grantor is a natural person) are for L cial purposes.

‘This deed applies to, inures to the benetit of and binds =l parties hereto, their heirs, legatees, devisees, administrators. executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
securad hereby, whether or not named as & beneficiary herein. In construing this deed and whenever the context so requires, the masculine
der includes the temini and the neuter, and the singul bor includes the plural.

IN WITNESS WHEREOPF, said grantor ¢t above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty la) or {b}) is
not applicable; if ty {a) is appli bls and-the beneficary is o creditor
as such word Is defined in the Trw ding Act dnd Regulati
benaficiary MUST comply with the Act and Regulati by maki q

disch for this purp use Stevens-Ness Form No. 1319, or equivalent.
1¥ compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ... KLAMATH.
leis instrument was wledged before me on
by .. haNQO.. Ll Ea1.50] .

T his instrument was acknowledged before me on

" Notar

Y
My fommission expires MARCH22,19 .................................

REQUEST FOR FULL RECONVEYANCE
Yohunodmlrwhmcuhcﬁmmm'aw.

TO: coecaeinninen e Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or ;. -suant to statute, to I all evid of indebted, secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail eyance and di £8 £0 oo e e

DATED: .\ oo oo oorrorimen om0 190 .

T Beneficiary

De not lese or desirey this Trust Desd OR THE NOTE which it secufes. Bath must be delivered to the trustee for llation before

~TRUST DEED |

(FORM Ne. 881)
STEVENS-NESE LAW PUS. €O, PORTLAND. ORK. -

SPACE RESERVED
FOR
RECORDER'S USE ment/microfilm}
' Gages of deid County.
seal of

AFTER RECORDING RETURN TO

ASPEN TITLE & ESCROW, INC.
APTN: COI.;.EC’PION{‘DEPARTMENT
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EXHIBIT "A"

Lot 2, Block 3, WOODLAND PARK, together with an undivided 1/88th
interest in the following described land, 2 Parcels situated in
Lots 1 and 2, Section 15, Township 34 South, Range 7 East of

the Willamette Meridian, in the County of Klamath, State of
Oregon, and being more particularly described as follows:

PARCEL 1:

Beginning at the Northwest corner of said Section 15, Township
34 South, Range 7 East of the Willamette Meridian, and running
thence along the North line of said Section North 89 degrees 42°'
15" East 400 feet; thence South 62.42 feet; thence South 46
degrees 57' 20" West 408.82 feet to the Northeasterly- bank -0f -
the Williamson River; thence following said river bank North 37
degrees 53' 20" West 136.90 feet; thence North 16 degrees 33°
West 60.98 feet to the West line of Section 15; thence Northerly
on said Section line 172.92 feet to the point of beginning.

PARCEL 2:

Beginning at the Northwest corner of Section 15, Township 34
South, Range 7 East of the Willamette Meridian, and running
thence North 89 degrees 42' 15" East 400.0. feet along the North
line of said Section 15; thence South 62.42 feet; thence South
50 degrees 43' 50" East 453.16 feet; thence South 76 degrees 17°'
30" East 886.79 feet to the true point of beginning of this
description; thence South 35 degrees 56' 30" West 446.55 feet to
a point on the Northeasterly bank of Williamson River; thence
South 45 degrees 32' 20" East 84.00 feet; thence North 44
degrees 52' 10" Fast 411.58 feet; thence North 34 degrees 25°
40" West 156.01 feet, more or less, to the true point of
beginning of this description. B T e

L

CODE 147 MAP_3407-15AB TL 1600 ISR

$
PO 4

STATE OF OREGON: COUNTY OF KLAMATH:‘ §5.

Filed for record at request of Aspen Title Co. the 3rd day

of Feb AD,19.92 at__10:48 oclock __AM.. and duly recorded in Vol. _M92
of __ _ _ Mortgages on Page _2222

Evelyp Biehn . County Clerk
FEE $18.00 Byw




