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, between

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... Klamath. County, Oregon, described as:

See attached Exhibit A.

together with all and sing lar the ¢ ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE, OF S?U I;VG P. ORMANCE of each agreement of grantor herein contained and payment of the

sum of . ... w& dﬂd,&cd £ Illdm

. A TR AU SO o........Dollars, with interest thereon according to the terms cf a promissory
note of even date herewith, payable to beneticiary or orger and made by grantor, the iinal payment of principal and interest hereof, if

not sooner paid, to be due and payable : 1993 .

The date of maturity of the debt secured by this insfrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, ali obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: 5 5 L .

1. To protect, preserve and maintain said property in good condition granting any easerrent or crealing any restriction thereon; f¢) join in any

and repair; not to remove or ] lish any ilding or impr ¢ thereon: suborlination or other agreement atfecting this deed or the lien or charge

not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete.or restore promptly and in good and workmanlike graniee in any reconveyance may be described as the ‘‘person or persons

manner any building or improvement which may be constructed, damaged or legally entitied thereto,” and the recitals there'n of any matters or tacts shall
dest-oyed thereon, and pay when due all costs incurred theretor. be conclusive proof of the truthiulness thereof. Trustec's lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §S.
tions and restrictions affecting said property: if the beneliciary so requests, to ) 10. Upon any default by grantor hereunder. bencficiary may at any
join in ing such B ing st s pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any securuy for
proper public olfice or officés, as weil as the cost of all lien searches made the indebiedness hereby secured, enter upon and take possession of said prop-
by tiling oificers or searching agéncies as may be deemed desirable by the erty or. any part thereol, in ifs own name sue or otherwise collect the rents.
beneliciary. issues and prolits, including those past due and unpaid, and apply the same.
4. To provide and usly intain i on the building less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by lire ney's fees upon any indebtedriEss secured hereby. and in such order as bene-

and such other hazards 2% ficgars, equire, in  ficiary may determine.
an amount not less that # T‘m "i‘épwcw Vdﬁl_ rittens in 11. The entering upon and taking possession ©of said property, the
companies acceptable fo the beneficiary, with loss payable to the Iatter; all  collection of such rents, issues and protits, or the proceceds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i policies or p jon or awards for any taking or damage of the
if the grantor shall {ail for any reason to procure any such insurance ard to property. and the application or release thereot as aforesaid. shali nor cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy ol insurance now or herealter gl.ced on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The zmount 12. Upon default by grantor in payment of any indebtedness secured
collected under any flire or other insurance policy may be applied by beneli- o epy or in his performance of any agreement hereunder, time being of the
Ciary upon any indebtedness secured hereby and in such order as beneliciary  eysence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, Of  declare all surns secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall  cyent the beneficiary at hi election may proceed to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a morigage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisernent and sale, or may direct the trustee to pursue any other right or
"To keep said premises lree lrom construction liens and to pay all  Lomedy, either at law or in equily, which the beneticiary may have, In the event
tares, assessinents and other charges that may be levied or assessed upon or the beneficiary elects to I by advertisement and sale. the beneliciary or
i . before any part of such taxes, assessments and other  he frustee shall execute and cause to be recorded his written notice of detault
eharges become past due or delinguent and promaptly deliver receinis therelor e runtee o to vell the said described real property to satisly the obikaon
to beneficiary: should the grantor lail to make payment of any taxes, assess-  Locured hercby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by grantor, either  potice thercol an then required by law a proceed to foreclose this trust deed
by direct payment or by providing beneficiary with funds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at is option, make payment thereof, 13. After the trustee has commenced loreclosure by advertisement and
and the amount so_paid, with interest - the rate set lorth in th. note secured  gule and at any time prior 1o 5 days bejore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this gl the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this defaults. 1i the default consists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the by the trust deed, the default may be cured by paying the
covenants hereof and lor such payments, with interest as aforesaid, the prop- entire amo at the time of the cure other than such portion as would
erty hereinbefore described, as well as the grantor, shall be bound to the  nof then be due od. Any other default that is capable of
same extent that they are bound for the payment of the obligstion herein being cured may e e performance required under the
tibed, and all such pasments shall be immediately due and payable with-  opiigation or trust deed. In any case, in addition 10 curing the default or
Gt notice. and the nonpayment thereof shall, at the opticn of the beneliciary,  detmults, the person elfecting the cure shall pay !0 the beneficiary all costs
render all sums secured _by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . B . together with trustee’s and attorney’s fees not excesding the amounts provided
6. To pay all costy, fees and expenses of ihis frust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually ncurred. . . . be porponed as provided by Jaw. The trustee may sell said properly either
7. To appear in and deiend any action or proceeding purporting fo in one parcel or in separate parccla and shall seil the parcel or parcels at
aliect the security rights or powers of beneficiary or trustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property s sold, but without any covenant or WAfranty, express or im-
cluding evidence of title and the beneficiary’s or trustec's attorney's fees: the plied. The recitals in the desd of any matters ol tact shall be conclusive proot
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be  of the trathfulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree ol the trial court, grantor turther agrees to pay such sum as the' ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge 1 ble as the benot y's or frustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding xhe]compn,:satigx’w of the trul:;ebandha "ason;b:(; ch;rge byltn.rsree'l
3 . attorney, (1) to the o igation secur y the trust deed, (3) to ali SONS
It is mutually agreed rhat.. . having recorded liens subsequent to the interest of the trustee in th}:“nusx
8. In the cvent that any portion of all of said property shall be taken  deed as their interests may appear in the order of their priority and (4} the
under the right of 3 or d tion, benel y shall Bave the  surplus, il any, to the granfor or 10 his successor in interest entified to such
right, if it so_elects, (o require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess ol the amount required 16. Beneticiarn mav imom Ixm r int 3 SUGCEsNOr OF SUCCer-
to pay all reasonable costs, expenses and atforney's fees nocessarily id or sors fo amy truntee necuel $ie sretee appointed here-
incurred by grantor in such proceedings. shall be paid to berpeficiary and under. Vpor sxX = 3 23 sorverance o the successor
applied by it lirst upon any reasonable costs and expenscs and attorney’s fees, frustes, the Iatter shall ks powers and duties conferred
both in_the trial and appellate courts, ily paid or i d by bene- upon sny lrustee Berein named or appointed hereunder. Eack such appointmrernt
ficiary in such pr dings, and the bal applied upon the indel d and substituiion shall be made by written inscrurnent cxecuted by benmeficiary .
secured hereby; and grantor agrees, at iis own expense, to take such actions which, when recotded in the mortgage records of the county or counirer it
and execute such instruments as shali be necessary in obtaining such com- which the property is situated, shail be conclusive proof of proper appointment
pensation, promptly upon beneficiary’s request. of the successor Erustee. X )
9. At any time and from time lo time upon written request of bene- 17, Trustee accepis this trust when tkis deed. duly executed and
Ficiary, payment ol its lees and presentation ol this deed and the note for acknowledged it made a public record as provided by law. Trustee is mot
endorsement (in case af full r ¥ for Hation), with fecting obligated 1o notify any psriy hereto of pending sale under any other deed of
the liability of any person lor the payment of the indebtedness, trustee may trust or of any action or proceeding in which granior. Leneticiary or trusiee
(a) consent to the making of any map or plat of said property: (b) join in shall be a parly unless such scteon or procesding is broughs by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on attcmey, who it an octive member of the Oregon Siste Bar, = bark, trust compony
or savings ond loan ossociotion outhorized to do business undes the laws of Oregon or the United States, o title insuronce company cuthorized to insure 1:tle o recl
property of this state, its subsidiaries, affiliates, ogents or bronches, the Unlted States or any ogency thereof, or an escrow cgent licented under ORS 496.505 to 696.585.




The grantor covenants and agrees to and with the beneficiary and those c'kz'n_u'ng under him, that he is law-
fully seized in tee simple of caid described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever. The attached
Envirormental Tndemnification Agreement ("Enviromnental Ageement") is incorporated
into and made a part of this Trust Deed, and a breach of the Environmental Agreement
shall constitute a default of this Trust Deed.

The grantor warrants that the proceeds of the lean represented by the above described note and this trust deed are:
e drce el PSR [ (AT SOV B EARRNNEND D, 01,8337 EXNDEXK IO AONAR WA AL LRI )
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{b) lor an organization, or (even if grantor is a natural person) are for business of commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

personal rapresentatives, successors and assigns. The term beneficiary shall mean the holder and owzner, including pledgee, of the contract

secu;ed he:'egy, whether of notnd named as a beneficiary herein. In construing this deed and whenever the context s0 requires, the masculine
. the temini () ber includ

& he and the ter, and the sing the plural.

IN WITNESS WH EREOF, said grantor has hereunto set his hand the day and year first above writtemn.
BEAR COUNTY PEIR

P

» |MPORTANT NOTICE: out, whichever warranty {6) or (b) is
not applicabl if y (a)i ble and the beneficiary is @ creditor
as such word is defi d in the Truth-in-lendi Act an Regulati Z, the
beneficiary MUST comply with the Act and Reg tati Y ki quired
disc for this purp use Stevens-Nass Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of
This instrument was acknowledged pefore me on ..

nstrument was acknowledged before me On -...-
Nicol

tary.. respecti

REQUEST FOR FULL RECONVEYARCE
Yo be used enly when ebligatiens hove baen paid.

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby ‘are directed, on payment to you of any sums owing to you ander the terms of
said trust deed or pursuant 1o statute, to cancel all evid: § of indebtedness ‘secured by said trust deed (which are delivered to you
herewith together with said trust desd) and to reconvey, without w_nrrhnty, to the parties designated by the terms of said trust deed the

eatate now held by you under the same. Mail reconveyancs and documents £o ..

T Benshiciary

De net lote or destrey this Trust Deed O IHE NOTE which bt sacores. Both must ke dolivered te the trustes tor cancellation before coconveyance will be mode.

TRUST DEED

{FORM Ne. 831}
IVlNl»NIII LAW PUS. {1 PORTLAND. ORE.

-

BearComtyPetrolem,Inc

SPAGE RESERVED PR £ T—————
FOR pa or as fee/file/instru-

RECORDER'S USE

.’________————___:—__————-'//

AFTER RECORDING RETURN TO

Mark A. Norby, Bsq. DI

Stoel Rives Boley Jones & Gre

900 SW Eifth ave., Ste. 2300 :
”—_—Pcr';—laﬂé,QR97201¢-1268—::;:_; LI
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EXHIBIT"A"
DESCRIPTION

A parcel of land, being a portion of the Southeast Quarter of the Southwest
Juarter of Section 30, Township 24 South, Range 9, East of the Willamette

Meridian. in Klamath County, Oregon, the said parcel of land being described
2s follows:

Beginning at a point on the East boundary of the right-of-way of The Dalles-
California Highway, the said point being marked by 2 ) inch iron rod, said point
being further located North 732 feet and Easi 1331 feet from the Southwest corner
of Secticn 30, Township 24 South- Range 9, East of the Willamette Meridian;
thence Horth 30° 30' East 16.89 feet; thence on a curve to the right, the said
curve-having a radius of 2814.8 feet for a distance of 140.7 feet (the chord

of said curve having a bearing of North 319 17' East and a length of 140.70
veet), along the Easterly boundary of said highway right-of-way; thence South

57° 12' East 57.67 feet to a point marked by an iron rod; thence South 30° 22'

West 152.56 feet to a point marked by an iron rod; thence North 62° Ob' West
59.96 feet to the point of beginning.

ALSO A tract of land located in the Southeast Quarter of the Southwest Quarter of
Section 30, Township 24 South, Range 9 East of the Willamette Mericdian, Klamath
County, Oregon, more - :rticularly described es follows:

Peginning at a point on the Westerly right-of-way of the 0ld County Road from

. which the Southwest one-sixteenth corner of said Section 30 bears Korth 15°

59' LI" West, 691.11 feet; thence North 56° 20' 31" West, 98.u48 feet to the
true point of beginning; thence North 56°20' 31" West, 32.3l4 feet; thence North
30° 22¢ OL" West, 152.56 feet; thence South 57° 11' 30" East, 37.77 feet; thence

South 32° 25' 25" West, 152.90 feet to the true point of heginnihg of this
description. .

EXCEPTING THEREFROM that portion conveyed by R. B. Berni and Clara L. Berni.
husband and wife, to the State of Oregon, by and through its State Highway

Commigsion by deed dated February 3, 1943, recorded February 11, 1943, Volume
153. page 54, records of Kiamath County, Oregon.
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Return: Nicol Investment Co.
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