Vol.ma2 Page 2534 -

WHEN RECORDED MAIL TO:

Firat Interstate Bank of Oregon, N.A.
601 Maln Street

SEND TAX NOTICES TO:

Russeil L Maciser: and Shirley V Madsen
11740 Crystal Springs Rd
Kiamath Falis, OR 97803

* Y
K-\ 580D SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONL

MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 4, 1992, between Russell L Madsen and Shirley V Madsen, whose
address Is 11740 Crystal Springs Rd, Klamath Falls, OR 87603 (referred to below as "Grantor™); and First
Interstats Bank of Oregon, N.A,, whose address s 601 Main Street, P.0. Box 608, Klamath Falls, OR 97601
(referred to below as "Lendst”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and conv
the following described real property, together with all existi
rights of way, 3 s

> other rights, royalties, and profits relating to t

“? In Klamath County, State
AXUXMXANGENEXBLODK SEEEX WRANKNONXACNSKENE SEE ATTACHED EXHIBIT "A"
& - The Real Property or Its address Is commonly known as 11740 Crystal Springs Rd, Klamath Falls, OR 97603.

Grantor presentty assigns to Lender ail of Grantor's right, title, and interest in and to alt leases of the Property and all Rents from the Property. In
addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shalf have the following meanings when used in this Mortgage. Terms not otherwise defined in this Morigage shafl
* have the meanings attributed to such terms in the Oregon Uniform Commercial Code.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the Existing Indebtedness section of this
Mortgege.

Grantor. The word "Grantor” means Russell L Madsen and Shirley V Madsen. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors, sureties, and accommodation parties in
connection with the Incsbtedness.

principal and interest payable under the Note and any amounts expended or advanced by
ns of Grantor or expenses incurred by Lender to enforce obligations of Granior under this Mortgage, together with
provided in this Mortgage,

Note. The word "Note” means the promissory note or credit agreement dated February 4, 1992, In the original principal amount of
$35,000.00 from Grantor to Lender, togsther with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement. The maturity date of this Mortgage Is Februaty 5, 2007. The rate of interest on the Note is
subject to Indexing, adjustment, renewal, or renegotiation.

Perscnal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter ownad
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Proparty. The word "Propehr means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights dascribed above in the "Grant of Mortgage” section.

Rents. The word "Rents” means all present and future rents, revenues, incoma, issues, royahies, profits, and other benefits derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (i) PAYMENT OF THE INDEBTEONESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this Morigage
as they become due, and shall strictly perform &l of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Propesty shall be governed by the
following provisions;

USES.




Nuisance, Waste, Grantor shay ot cause, congdyey Or pemit nuisance nor Sommit, permit, or Suffer any Stripping of or Waste on or 1o the
Property or ANy portion of the , without anyn' Gry t removae, or grant to any othgr party the right 1o femove, any
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Accelerate indebtedness. Londer shell have the right at its option without notice to Grantor 1o declare the entire Indebtedness immediately due
and payabie, IMudinganyprspaynmtpendtywhlcthmwou!dbemadmply.

UCC Remediies. With respect to all or y part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Oregon Uniform Commercial Code.

Judicial Foreclosure. Lender may obtaln a judicial decree foreciosing Grantor's interest in all or any part of the Property.

Nonjudicial Sale. If permittad by applicable law, Lender may foreclose Grantor’s interest in all or in any part of the Personal Property or the Real
Property by nonjudicial sale.

Deficlency Judgment. If permitted by epplicable law, Lender may obtain a judgment for any deficiency remaining in the indebtedness due to
Lender after appfication of all amounts received from the exercise of the rights provided in this section.

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover from Grantor Lender's attorneys’ fees
and actual disbursements necessarily incurred by Lender in pursuing such foreciosure.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender in the State of Oregon. This Mortgage shall be
govemed by and construed In accordance with the laws of the State of Oregon.

Walver of Homestead Exempton. Grantor hereby releases and walves aff rights and benefits of the homestead exemption laws of the State of
Oregon as to all Indebtadnass secured by this Morigage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TRIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS. :

INDIVIDUAL ACKNOWLEDGMENT
STATE O@MM% )

)ss

d
COUNTY OF M?% by )

On this day befora.me, the undersigned Notary Public, personally appeared Russell L Madsen and Shirley V Madsen, to me known to be the
individuale Yescri lr(‘mg who executed the Mortgage, and acknowledged that signed the Mortgage as their free and voluntary act and deed,
for the uses and thgeln mentioned,

Given uridsr my hand dnd officlal seal this A day of ’“TQ y
BY . .-". U"\;\RY 'g:: W RM&M
o St My commission expires /- 55 2
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DONNA K. HARDY
NQTARY PU%I'.‘!CN-O OREGgN
EXPIRES FED. 13, 1985




© "WEXHIBIT A"

A tract of land situated in the NE% of Section 28, Township
39 South, Range 10 East of the Willamette Meridian, more
particularly described as follows:

Beginning at a point on the North line of said Section 28

S. 89°54'41" E., 827.90 feet from the North one-fourth
corner of said Section 28; thence S. 00°19'32" W., 30.00
feet to a 5/8 inch iron pin; thence continuing S. 00°19'32"
W., 228 feet; thence S. 89°54'41" E., 506.01 feet to the
center line of the County Road; thence N. 00°19'32" E.,
along the center line of said road 258 feet, more Or less,
to a one-half inch iron pin on the North line of said Section
28; thence N.89°54'41" W.. 10.70 feet to a 5/8 inch iron pin
marking the Northeast corner of the NWiNEX of said section
28; thence continuing N. 89°54'41" W., 495.31 feet to the
point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title Co. the Sth
__  __Feb, _AD,D 92 at__3:33 oclock ___P_M., and duly recorded in Vol. M92
of Mortgages onPage 2334 .

Evelyn Biehn - County Clerk
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