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1225 Crater Lake Ave. : V o
Medford, OR 97504
Attn: Karin Gieg

e TGOV 220
DEED OF TRUST Loan No: 9294

THISDEEDOFTRUST('SwuﬁtyIth')ism&deon February 05th, 1992
TODD GOEBEL, , SANDRA GOEBEL,

("Borrower"). The trustee is MOUNTAIN TITLE CO. OF Kiamath County
222 SOUTH 6TH STREET, KLAMATH FALLS OR 97601

("Trustee™). The beneficiary i JACKSON COUMTY FEDERAL BANK, FSB

whichisarganizedandexisﬁngmldetmelawsof the State of Oregon , and whose
addressis 1225 CRATER LAKE AVENUE

MEDFORD, OR 97504 (W').Bm‘rowuowwunde:thepﬁncipalsumof
THIRTY SEVEN THOUSAND FIVE HUNDRED AND 00/100

Dollars (US. $ 37,500.00 ).
Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for monthly

i ue and payable on March 01st, 2022 . This Security

with interest, and all renewals, extensions and

modiﬁcaﬁomofmeNow;(b)ﬂwpayma\to ith 1 paxagraph7mprotectmemni:yof
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
NmmmiSpmpose,Bmmwhmomblygrmtsmdconveysanme,innust,withpowerofsalc,thefollowingmibed

property located in KLAMATH County, Oregon:
LOT 7 IN BLOCK 7 OF FAIRVIEW ADDITION NO. 2, ACCORDING TO THE

OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK
OF KLAMATH COUNTY, OREGON. ‘
CODE 1 ACCT. R300739 MAP 3809 029CA TL 4300

which has the address of 605 & 609 FULTON STREET KLAMATH FALLS {Strees, Catyl.
Oregon 97601 ("Property Address™);

(Zip Code} Form 3038 9/30
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;. ~WQGETHER WITH all the improvements now or hereafter erected on the property, and all easemeats, appartenances, and
mmumamf«‘mm.m@mmmmmuwwmmm
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thatBamwaishwﬁnﬂyseisedofthemhuebyconveyedmdlmdwﬁgmmgmnmd
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constimie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds is an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, coliect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
loLmdameamountnew&mrymmakeupmedeﬁciemy.Bomwashaumakeupmcdeﬁcimcyinnomommantwelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Propeny,sha!lapplyanyFundsheldbyLmdammeﬁmeofaoquisiﬁonmsaleasamditagamstﬂmsmnswcumdbymis
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymeants received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish tc Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeat unless Borrower: (a) agrees in
writingwthepaymentofmeobligaﬁonsecuredbyd)eliminamanneraooepnblcml.m (b) coatests in good faith the lien
by.ordefendsagainstmfomemmtofmclimin,lega!pmeeedingswhbhinmemw’sopmionopm&emprcvm(mc
enforcement of the lien; or (¢) secures from ﬂleholderofmeﬁmanagmemmtsaﬁsfmymLmdumbmdinaﬁngmclimw
this Security Instrument. IfLender&wxminwdmmypmofﬂ:erpmy'nsubjectmalienwhichmayanainprixhyovermis
Security MSWmmLImdumygiveBmowuamﬁcerymgmeﬂm.BumwaMsﬁsfymelﬂammmme
of the actions set forth above within 10 days of the giving of notice.
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coverage to protect Lender’s rights in the Property

Allinsmanoepoﬂciesandrenewalsshaube

prior to the acquisition,

6. Occupancy, Preservation,
Borrower shall occupy, establish,
this Security Instrumen

Page3ofe
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paymans nmynokmgerberequired.
ﬂmmderrequilw)ptoﬁdedbymms

Borrower notice at the time of oF prior to ani inspection

10. Condemnation. The proceeds of any award or claim for damages,
condemnation or other taking of any part of the Property, OF for conveyance in lieu of condemnation, are
shall be paid to Lender. ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrowet. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the

be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the

Borrower and Lender otherwise agree less applicable law
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrowez, of if, after noti
award or setile a claim for damages, Borrower fails to respond 10
is authorized to collect and apply the proceeds, at its option, either to restoration
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise lication of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragrap: or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 0 any successor in interest of Borrower shall
not operate to release the liability of the original Bofrower or Borrower’s successors in interest. Lender shall not be required o
commence proceedings against any SUCCESSOF in inf xtend time for payment of otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower of Bofrower’s Successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint B rrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Sec grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and orrower may agree o extend, modify, forbear of
make any accommodations with regard to the terms of this Security Instrument of the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so i tlected or to be collected in connection with the loan
exceed the permitted limits, then: {a) any suc necessary to reduce the charge to the
permitted limit, and (b) any sums already collected from Bofrower w limits will be refunded to Borrower.
Lender may choose t0 make this refund by reducing the principal ing a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated i i ent charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless se of another method. The notice shall be directed 0 the Property Address or
any other address Bormrow y notice 0 Lender shall be given by first class mail to Lender’s
address stated herein or an i Borrower. Any notice provided for in this Security
Instrument shall be deemed to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
j\nisdicﬁminwhichmepmpmyislocawd.lnmeemtﬂmanyptovisionachuscofmisSecmitylnstmmemortheNote
conﬂkswimapplhabbhw,mhwnfﬁasmnnotaﬁeaomamvisMQfmSeunﬁylmmtonthOCWhichmbe
ghmcﬁectwiﬁmutmemnfﬁcﬁngpmvisionﬂomismddmpmvismamiswﬁymmummtandmeﬂou::cdedsedm
be severable. ' :

Fol
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permif disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, , anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantties of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the L

Borrower shall promptly give Lender written n
govemmental or regulato;
of which Borrower has

le or toxic petroleum products, toxic
e, and radioactive materials. As used in
where the Property is located that relate

NON-UNIFORM COVENANTS. Borrower and
21. Acceleration;
(but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defauit; (b) the action required to cure the defauit; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured
i of the Property. The notice shall ferther inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If tre default is not cured on or before the dage specified in the notice, Lender, at its
option, i i i Instrument without further demand
i w. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provid ing, but rot limited to, reasonable
attorneys’ fees and costs of title evidence.
If Lender invokes the power of sale,
of an event of default and of Lender’s

Aﬁerthetimerequiredby
atpubﬁcaucﬁontothehighcstbidderlﬂbe
lbenoﬁeeofsleinoneormpomelsandinanyordu'l‘rmtee

@-GR(OR) (9108) Pagesofs




mnoveTmsteeandappO'\maWqu
mwuusteesmﬂmeedma\l\heﬁﬂe.powermd

ZS.Rideﬁtoth'BSccuﬁtylnstrﬂment. If one Of more riders ar® executed bY Borrower and recorded together with this
i mmn\eﬂt.mecovemmsm\dagreememsofeachsuchﬁdasha“be‘ ‘mmandsmnmnendandwpp\amt
ents of this Security Insuumu\tasif \he ridex(s) were 2 ecurity Instrument.

pmofthiss
mMFamilyRidu
[]Biweeklypaymmmida

DSecondHomeRidﬂ

STATE OF OREGON, KLAMATH
day of February

On this 05th
SANDRA GOEBEL.
deed.

voluntary act and

pagesol®




Loan No: 9294

ADJUSTABLE RATE RIDER <616

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this Q5th day of February .
1992 » and is incorporated into and Mortgage, Deed of Trust or Security
Deed (the "Sccurity Instrament™) of i i "Borrower™) to secure Botrower's
Adjustable Rate Note (the "Note”) to

JACKSON COUNTY FEDERAL BANK, FsSB (the "Leader") of the
medamemdwvumgmepmpmydwm’bedmmcSecuﬁtyMsmmtandb&mwdat
605 & 609 FULTON STREET » KLAMATH FALLS OR 97601

[Property Address)

THE NOTE CONTAINS PROVISIONS G FOR CHANGES IN THE INTEREST
RATE AND THE MONTH . NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.875 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
’Ibeinmmlclwillpaynmychangeonmefimdayof April , 1993 .

and on that day every 12thmomhmaeaﬂer.Eachdamonwhichmyintawmcoddchangeismueda"Clmge
Date.”

(C) Cakulation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding  THREE
AND ONE QUARTER percentage points ( 3.250 %) o the Current Index.

The Note Holder will then round the result of this addition 1o the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date

'iheNo(eHoldawﬂlmendeternﬁnetheamountofﬂwmon yment that would be sufficient 1o y the uapai
pﬁmipaldmlamexpectedtooweaxmeChmufeDammmnmmm’éﬁmeammmyneWermmﬁnawbsmnﬁfg
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
minmmelmnmquiredmpayatﬂwﬁmChangeDa:ewiﬂnmbemﬂmn

or less than 4.875 %. Thereafier, i

single Change Date by more than two percentage

12 months. Myinmmewiunevabegrm
(E) Effective Date of Changes
My new interest rate will become effective on each ChangeDam.Iwﬂlpaymearmumofmy new monthly payment
inning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail io me a notice of any changes in my interest raic and the amount of my monthly

change. The notice will include information required by law to be given me and also

MULTISTATE ADJUSTABLE RATE RIDER-ARM $-2 - Single Family—~ Fannie Mse/Frodeie Muc Uniferm instrument
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2617
If Lender exercises this option 10 require immediste payment in full, Lender shaii give Borrower notice of acceleration.
The notice shall provide a period of not kess than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrament. If Boerower fails t0 pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on

Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
Rider.

SANDRA GOEBEL

@D, -822A 13902) Pagezet2




Loan No: 9294
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 05th day of February , 1992 , and is

inmmdshallbedeanedmmnendmdsupplunmuthmmc-Momestor Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the *Borrower™) to secure Borrower's Note to
JACKSON COUNTY FEDERAL BANK, FSB

(the "Lender™)
ofdwsatmdm:mﬂwvuingﬁmﬁopmydwuibedmmcsmwmmmaumdlmawdat
605 & 509 FULTON STREET, KLAMATH FALLS OR 97601

{Propenty Address}

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

described in the Security Instrument, the following items arc added to the Property description, and shall

also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every

nature whatsoever now or hereafter Jocated in, on, or used, or intended be used in connection with the Property,

including, but not limited to, those for the purposes of supplying or distributing heating, cooling, clectricity, gas,

water, air and light, fire prevention and extinguishing apparaus, security and access control apparatus, plumbing,

water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,

storm doors, screens, blinds, shades, ins and curtain rods, attached mirrors, cabinets,

or hereafier attached to the Property, all of which, including

rep!acanmtsmdaddiﬁons mexem,shallbedwmdwbeandmainapanohhemmycovemd by the Security

Instrument. All of the foregoing together with the Property described in the Security Instrument (or the leasehold

estate if the Security Instrumemismaleawhold)axerefamdminmSSIA FamilyRiderandmeSecurity
Instrument as the "Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck,
chzmgcinlheuseofthc?mpeny oritsmningclassiﬁmﬁm,mﬂwlmderhasagmedmwﬁﬁn
Borrower shall comply with all laws, ordinances, el i and requirements of any govemnmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any licn inferior
1o the Security Instrument to be perfecicd against the Property without Lender’s prior written permission.

D.RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINST ATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agrec in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All rcmaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Pmpatymdallwcuritydeposismadcinwnnecﬁmwimlmofmepmpmy.Uponmcassignmmngdu
slnnbaveMﬁgmmnwdify.candormmmmccxmgkasesandwcxecnwnewlcascs.inLcnder'ssolc
disueﬁm.AsmedinmSSparagrath,mewmd'lease‘shaﬂmean'mblmsc'iftheSccuritylnsmunml’sona
leaschold.

Page 1012
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paid t0 Lender or
assi 1 for additional security only.
If Lender gives notice O o
trustee for the benefit of
be entitled te collect and receive
Property shall pay all Rents due
tenant; (iv) unless applicable law
applied fnstmmecostsoftaldngcomrol

Borrower: (i) all
Lender only, 0 ‘e applied t0 the
all of the Rents O

shall be held by Borrower as
Instrument; (i) Lender shall
that each tenant of the

Rents received bY Borrower
ured by the Security

of

fimited to, attorney's fees, receiver’s fees, premi

iums, taxes, assessments and other
Instrument () Lender,

manage the Property and collect the
inadequacy of the Property as security-
If the Rents of the Property

by the Security
BY SIGNING BELOW, Borrower
Rider.

8 STATE OF OREGON,
i County of Klamath

: »Pﬂed for record at request of:

of
Evelyn Biehn County Clerk

By W
Deputy.

Fee, $53.00

charges on

Rents and profits

are not

the

Lendes’s agents of any judicially appointed receiver
;and(vi)w\dershallbem

itled to have a receiver
derived from the

sufficient to COVET the costs of taking control of and managing the
ds expended by Lender for such purposes shall become indebtedness of
pursuant 1o Uniform Covenant 1.

Borrower. However,
default occurs. Any application of Rents
y of Lender. This assignment of Rents of
Instrument are paid in full.
under any note Of agrecment in
and Lender may invoke any of the

i this 1-4 Family

(Seal)

-Borrower

(Seal)

SANDRA GOEBEL -Borrowerl

(Seal)

-Borrower

S
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