THIS TRUST DEED, made this
eston Tyson: & singl

= ..
«—as Beneficiary,

) WITNESSETH:
Grantor irrevocably grants, bargains, sells qhd conveys to trustee in trust, with power of sale, the property
_..County, Oregon, described as:

Lot 4 in Block 3 of BRYANT TRACTS NO. 2, according to the official plat thereof
on file in the office of the County Clerk of Klamath County: Oregon.

This document is being rerecorded to eliminate the restriction on assignment clause.
previously recorded in Vol M 01 Page 2675.

together with all and singular the te ts, her ¢ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of TWENTY-SIX THOUSANDANDNO/

L= T ———e T : e ) ......Dollars, with interest the to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the linal payment ot principal and interest hereof, it

not sooner paid, to be due and payable (.15 YES. froxnc1051ng)
The date of maturity. of the debt secured by ¢his instrument is the date, aid note
becomes due and payable. FKHIEXERKE 2T 42 o % TP @5 ¥ W 5 H K .

B b Ve &, eI

To prot he security his trust deed, grantor agrees: . i . -
1. To protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon: (c¢j join i any
and repair; not to remove or demolish any building or improvement thereon: subordination or other agreernent atlecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “person or persons
mannere;ny bui!dingdar improvement which may be comstructed, damaged or fﬂ“")’ °,’"’,”Pd f_’o‘;;“'c;- ”;’"‘1 ””:";‘C"-”’st;lh"fi" ?' ﬂ;‘)’_"’?"”? or facrs ;h";]”
destro thereon, an - when due all costs incurred therefor. e conclusive p of the truthlulness ereal. Trustec's fees for any © the
v 3. To comply wg‘x’r)h all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.
tions and restrictions aliecting said property; il the beneliciary so requests, 10 . 10. Upon any default by grantor hereunder. beneticiary may at any
join in executind such tinancing statements pursuant to the Uniform Commer-  Hime without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay for liling same in the poinfed by 3 court, ut regard to the adequacy of any security for
proper public office or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling ollicers or searching agencies as may be deemed desirable by the erty or ::y P?_Y‘ t{ier’eoég xgn i;: own naérve Suedor orhgu ls;co”ccl the rents,
beneficiary. issues and profits, includin, those past due and unpaid. an apply
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operstion and collection. including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciar time to time require, in ficiary may determine.
an amount not less than 5 ,lnsura‘-b’l . ., written in 11. The entering upon and taking possession of said propesty, the
companies acceptable to the beneliciary. with loss payable to the latter; all such rents. issues and protits. or the proceeds of fire and other
E;“’ti;iugd 'imu;;n;:le l”"lall‘ be delivered t‘ ict, : as insured; p? or c?!npgns.ltion or .awa':ds lr{zr any‘ mkin§ o‘;l dlamagc ol the
i e grantor 2, ail for any reason fa P £ roperty. p A ication or release thereo as aforesaid, s all not cure Of
deliver said poli;:ies !nl 1he beneficiary at le:st lill‘lecn ;.'hy:’prior 0 g fvnive ;’zny dela}n‘m grp notice of default hereunder or invalidate any act done
tion of any icy of insurance now or herealter placed on sai uifdings. pursuant o suc notice.
the benclicial;;? may procure the same at grantor's expense. The amount nt of any indebtedness secured
collected under any fire or other insurance policy may be applied by E
giary upon any indebtedness secured hereby and in such ordes as beneliciary performance, the beneliciary may
may determine, of at option of ici ire amount so collected, or due and payable. In such an
any part thereol, may be released to grantor. lication or release shall ity B H eed to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity B foreclose this trust deed by
act done pursuant to such notice. advertisemen i ther right or
5. To keep said premises Iree from construction liens and to pay all temedy, either at i i w hi
taxes, assexsments and other charges that may be levied or assessed upon of the beneliciary elect : i iciary or
against said property belore any part of such taxes, assessments and other the trustee shall exec § default
charges become past due or delinquent and promptly deliver receipts therefor and his election 1o sell the sai o satisly the obligation
to beneticiary: should the grantor 1ail to make payment of any taxes, assess- Sveured hercby whereupon the trustee sl i H lace of sale, give
insurance premiums. ’i""s.d‘?’go'g" ;:_h'argu ’{"”;"?'“ cl’)y ‘fr"h”m”‘].';:"" notice thereof as then required by law and proceed to foreclose this trust deed
in, eneficiary with lunds with whi to ;i ; 6.735 to 86.795.
beneficiary may, at ifs option, make payrent thereoi, in the ni‘“.)’.‘“;’lt’e’rmmdd R 73m:nced foreclosure by advertisement and
paid. with interest at the rate set forth in the note secured sale, and &t any time prior jore the date the trustec conducts the
hereby, together with the obligations described in paragrapiis 6 and 7 of this sah-: the grantor or any other person so privileged by ORS 86.753, may cure
trust deed. shall be added t € art of the debt secured by this  the delault or defaults. 1f the ‘delault consists ol a [ailure to pay. when due.
trust deed, without waiver © 4 rising from breach of any of the  sums cncured by the trust deed. the default may be cured by paying the
h payments, as aforesaid, the prop-  entire amount due a i i the cure other than such portion as would
as well as the grantor, shall be L:;our'xd to the not then be due had no ced. Any other detault that is capable of
of the obligation heren  peing cured may the performance required under the
< due and payable with- obligation or LI : . in addition to curing the default or
out mnotice, tion of the beneficiary.  defaults, . h ; to_the beneficiary all costs
render all sums secured | due and payable and  and ecxpe incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . . together wi d attorney's fees not exceeding the amourts provided
6. To pay all costs, fees and expenses ol this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurre'd 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and atforney's place designated in the notice of sale or the fime fo which said sale may
fees actually incurred. . . ) be postponed_as p.rm-ided by law. The trustee may seli said property either
7. To appear in and defend any action or proceeding purporting to  in one parcel of_in separafe parcels and shall el the parcel or parcels at
powers of beneficiary of teustee; and in any suif, aixtion to the highest bidder for cash. payable at the nme ot sale. Trustee
beneficiary of trustee may apgear. including shail deliver to the purchaser its deed in form as required by law conveying
deed, to pay all costs and expenses, in- the property 0 sold, but without any covenant of warraniy, €xpress or im-
cluding ev i < a y's 0"#{'"5}:"7'5 "“‘;’"WY s 15;5.}1 h p;l 8 TI;w recitals in the deed ol any mauers] cv; lacthshall be cor;clusivelp‘;ool
amount of a joned in this paragrap in all cases sha. e of th 3 - excluding the trustee, ut including
tixed by the trial court and in the event of an appeal from any judgment or iciary - se at the sale.
decree of the trial court, grantor further agrees fo pay such sum as the ap- 15, W powers provided herein, trustec
pellate court shall adjudde reasonable as the benchiciary's or trustee’'s attor- shall apply the procecds of sa a2y f (1) the expenses of sale, -
ney’s fees on such appeal. cluding lhezcamper‘;satigt’\ of the trus!:}r bandha rrn.sondablp charge by trustec’s
H . attorney, (2) to the o igation secure y the trust ced, (3) to ail persons
It is mutually agreed that.. . having recorded liens subsequent t0 the interest of the trustee in the frust
8. In the event that any portion or all of said property <hall be taken  deed as their interests may apoear in the order ol their priority and (4) the
U'ﬂiﬂ flh€ right ’Of ) t do pi ‘1 o d ‘,bene:r«i’:ry shall have “;9 surp:us, if any. to the granior or (o his successor in interest entitled to such
right, it it sO elects, to require thal all or any portion O e monies pay: surplus.
as compensation for such taking, which are in excess of i PIUS: 1 6. Beneticiary may from time 10 fime appoini a $CCessOr OF MUCCes
to P-’l}"‘dﬂ’l', reasona s : ily i sors to any frustee named herein or dro an,)" successar trustee app:inltd here-
incurr y grantor in suc i ' iciar) under. Upon such & ointment, and without convervance fo the sUCCENsCT
applied by it lirst upon any reasona (s and expenses and atrorney’s fees, trustee. :fx’f laster shn’;{) be vesed with all title. powers and duties cont
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¢ hereunder, time being of the

both in the trial and appellate courfs, necessarily paid of incurred by benes upan any frustes Rerein manyed 07 appointed hereunder, Each such appoinins
ficiary in such procredings, and the balance applied upad the indebindness i substitutrn shall be made by written instrument erecuted by benctwiany
secured hereby; and grantor agrees. at ifs oun evpenss. to rake such actions Which., when reconded in the mwrtgage records of the county or countres in
and execute such instrumenis as shall be mwcessary int obtaining such com- which fhe propeery is situated. shall be conclusive prool o proped appointment
pensation, promptly upon beneliciary’s request. ol the successor frustes.

9. At any time and from time to time upon written request of benes 17. Trustee accept deed. duly _evecuted and

1 its fees and presentation of thia deed and the note for acknowledged is made a s vid o F Trustee is 0Ot

endorsement (i y or llation), without affecting obligated to notily any party ing s ther decd of
the liability o F ent of the indebtedness, trustee may trust or of any action or proce H i P . y or trustee
(a) consent to lat of said property: (b) join in shall be a party unless such actio:

NOTE: The Trust Deed Act mrovides that the rrustee hereunder must be either an attorney, who is on octive member of the Oregon Stgte Bar, c© bank, trust compeny
or savings and loan associotion authorized to do business under the laws of Oregon of the United States, a title insuronze company cuthorizeg 1o insure 1itle to rest
property of this state, iis swhsidiaries, offiliates, agents o branches, the United Stales or any agency thereof, or on escrow agen’ licensed under ORS £66.505 10 £96.385.




The grantor covenants and agrees to and with the beneticiary ‘and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a.valid, unencumbered iitle thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily lor grantor's personal, family or household purposes (see Important Notice below),
mmnwmmmmmuwmuxm;mxxﬁsmmmem

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary kerein. In construing this deed and whenever the context so requires, the masculine

der includes the feminine and the neuter, and the singular number inclydes the plural.

IN WITNESS WHEREOF, said grantor has hereu if hand the d yea f%n.
* IMPORTANT NOTICE: Delete, by lining out, whichever warmranty {a) or (b) is Qﬂ]% ’ /ZF% 0 =

not applicable; if y {0} is applicable and the beneficiary is a creditor
as such word s defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation b king required
disch for this purp use Stevens-Ness Form No. 1319, or equivalent.
1 compliancs with the Act is not required, disregard this notce.

STATE OF OREGON, County of ... Klamath
This instrument was acknowledged before me on
by ..George. Preston Tyson....
This instrument was acknowledged before me on ...

by
as
of

Thomaat U Hhees

Notary Public for Oregor;
My commission expires ... (’/8/? 2-

REGUEST FOR FULL RECONVEYANCE
Te be used only when cbligations hove besn poid.

. Mountain Title Company of Klamath Co;mt

TO rustée

The undersigned is the legal owner and holder of all indebtodness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo s I all evid of indebted, secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents €O o e e e

DATED: o e e e ey A

" Beneficiary

De net lese or destrey this Trust Deed OR THE NOTE which it secures. Both muct ba delivered 10 the trustes fer ticn bafors

TRUST DEED STATE OF OREGON,
{FORM No. 881} County of
BYEVENS -NESS LAW PUD. CO., PORTLAND, ORE. e I certify that the wfthin instmment
was received for record on the l4ath. day
Fehaon L1991,

| LN at 3340 .
_Klamath Falls. OR 97601 ... ! : S o o feeelyvotume No. .

Grantor

page or as fee/file/instru-
! ment /microfilm/reception No

7L, | K RN K Record of Mortgages of said County.
Klamath. Falls..OR.97603. ....] , SR Wit 'y hand and seal of

Beneticia
il 4 County affixed.

AFTER RECORDING RETURN TO
Mountain Title Company . i Evelyn Biehn. County Clerk.
. 222 S. Sixth St. . ’ NAME TITLE

- Klamath Falls, OR 97601 SIS ) -
—— oo . MFee $13.00 -




KLAMATH: sS.
the /,1_1:11. __day

GON: COUNTY OF
rded in Vol. M92 R

STATE OF ORE!
record at request of Mounta
1992 & 11327 o'clock AM., and duly reco!
on Page __2R45 ——
County Clerk

Filed for
of  Feb. AD
of Mortgages
Evelyn Biehn *

By

$15.00

FEE




