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MORTGA

THIS MORTGAGE IS DATED FEBRUARY 3, 1492, between DOUGLAS S. GOLDEN and LINDA GOLDEN, whose
address Is 865 WIARD STREET, KLAMATH FALLS, OR 97603 (referred to below as "Grantor”); and WESTERN
BANK, whose address Is 421 South 7th Street, P.O. Box 669, Kiamath Falls, OR 97601-0322 (referred to below

hwmmdm all easements,

; stock in utives with diich or kigation rights); and it

othu'rlgm.roydln mdprohrcungbmndpfoputy Inciiding Without imitzsion all minerals, of, gas, geothermal and similar matiers, located
in KLAMATH County, State of Oregon (the "Real Proper!y")

SEE ATTACHED EXHIBIT "A”

The Real Property or iis address Is commonly known as 865 WIARD STREET, KLAMATH FALLS, OR 97603.

mmmnmud@mmm and inmerest in and 10 ol lsases of the Property and ai Rents from the Property. in
mmmmmamw mmmmmmmm

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not atharwise defined in this Morigage shall
mmmmnmmmmumwm Almndoltmmsshdnwmmhlmtmomyof
the United States of America.

Existing indebladness. The words "Existing indebtedness” mean the indebtednass described below in the Existing indebtedness section of this
Morigage.

Grantor, The word "Grantor” means DOUGLAS. 8. GOLDEN and LINDA GOLDEN. The Grantor is the morigagor undsr this Morigage.

Guarantor. The word "Guerantor means and inchides without limitation, sach and all of the guaraniors, sursties, and accommodstion parsies in
connection with the indeiwedness.

improvements. The word “Improvements”™ means and includes without imitalion ol existing and hutwe improvements, fbxtures, buldings,
siructures, mobile homee affixed on the Real Property, m:ddﬂommdomueoMnonmﬁedepeny

indebtedness. The word "indebtedness” means dwmmmmummmmmwamw
Lﬂﬂubwoﬂgmmd&mam by Lender 10 enforce obligations of Grantor under this Morigage, together with
interast on such amounts ae provided frr this Morigage.

Lender. The word "Lender” means WESTERN BANK, its successors and assigns. The Lender is the morigagee under this Morigage.

Mortgage. The word "Morigage” means this Morigage between Grantor and Lender, and includas without limitation all assignments and security
imerast provisions relsting to the Persdnal Property and Rents,

Note. The word “Nots® msans the promiesory note of credit agreement dated February 3, 1862, in the original principal amount of
$4,500.00 from Granior 1o Lender, fogether with all fénewals of, exiensions of, modificaions of, refinancings of, consolidaions of, and
substitiutions 1or the PrOMISEOTY NOIP OF SOrGEMEeI. mmwmammu&w-yzo 1987. The rate of imerest on the Note is subject
10 indexing, adjustment, renewal, or renegotiation.

Personal Property. The words "Personal Property” mean sl equipment, fidures, and other articies of personal property now or hereafter owned
by Grantor, “mwmmwmwnmmwmummmmn all replacements of,
and all substiutions for, any of such property; end together with alt prooseds (Including without imitation all insurance proceods and refunds of
premiums) from any sale or other disposiion of the Property.

Real Property. The words "Real Pronerty” meah the property, interests and rights deacribed above in the “Grant of Mortgage”™ section.

Related Documents. The words "Relsted Documonts™ mean and inchide without imitation all promissory notes, credit agreaments, loan
agreements, guaraniies, security agresments, morgages, deeds of rust, and aff other instrumants, agresments and documents, whether now or
Mmmmmmmmmmm

Rents. mmmuwmmdmmmmmmmqmmmmmmmwmu

THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST i THE RENTS AND PERSONAL PBOPERTY, IS
GIVEN TO SECURE (1)PAYMENTOFTHI INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exoeptuoﬂmwboprwldodlnﬂ'hm Grantor shall pay to Lender all amounts secured by this Morigage
as they become due, and shell strictly perform all of Grantor's obligations under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreos that Grantor's possession and use of the Property shall be govemned by the
following provisions;
Posssssion and Use. Until in default, Gramor may remsin in possassion and control of and oparaie and manage the Property and collect the
Rents from the Property. rmsmsmwemmmmowuseormmvmnmmmmmu
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACOUIRING

FEETTHETOWEPGOPERWSHOULDWEG(MTHWEAPPROPRMTEC’WORCOUNWHMNMG DEPARTMENT TO VERSFY
APPROVED USES.

Duty %0 Malntain. &mabﬂmﬂmﬂnﬁnhopmymmmeonﬂonmdprmmmdmp&s repiacements, and meinenance
necosealy 10 plesorve Bs vaiue.

Hagardous Subetances. The terms “hazardous waste,” "hazardous substance,” "dispossl,” "release,” and “threstened reiease.” as used in this
Mawmmunmnm-ubmmmwmsmmmmn ahd Uability Act of 1960, as




qpﬂwmumdﬁp or

Lender's Right to Enter. mmmmwwmnwmwummnummumn
mmmbmmmmmammmhmmmmamm.

Cummwnmm &mMWWMhdMWNWMMMh
mmummmnmmammmmm. Gtmmayeom-tlngoodmnmymhv.
ordlnmce.orngulaﬁonnndwm\mucompﬁmdum\g

writing prior % doing so and &0 long as, in Lender's

Grantor 10 post adequate sacurity or a &

Duty to Protect.  Gramior agreee neither to sbandon nor leave
mmabawmﬂmhsewon.wlﬂchmnnchmmuu

exarcised by Lender if such exercies

TAXES AND LIENS. mepMmeMMNMMNMmQMMﬂW.
Payment. Granior shall when cue.(and In ail.events prior 1o delinquency) all tanes, payroll taxes, spavial Laxes, assessmonts, waser
mmmmgwwdonmdhm,m“plymndnddﬁmbrmmonorbrm
memnwmmmm. @m“mmmmudmmmmumnuma
Mummmmmmmammm»ma‘mummim
encapt a8 osharwise provided in the followina neragraph. )

mundunmaddﬂondoblgooundarmyuuybqndhymdhh‘ .

Evidence of Payment. mmmmmnmmmawmmmammu
mmwmmmmbmummammmmmmmmu

Notice of Conalructicn. Granior shall notly Lender at least Meen (15) deys beore & : \ L
Mnuyppﬂodbﬂnﬁbm.mesmm'ﬁm,wmhnqmﬂdbammmmdmm.m
or matoriels. Grantor will upen roquest of Lendar fumnish % Lander mmomm&mwmumm
oost of such improvements. S -

PROPERTY DAMAGE INSURANCE. The tollowing provisions relaling'to Ineiring the Property are & past of this Morigage.
replacemeant. beeiy-for ineurable Valise covering all
mmmm-mudmmmmorof
form a8 may be

by . i f Management
wbomnmmm&wdﬂoodlmbmmmmym
btmwmmmmmberMUnpddmuwmdhbm.wmmmmammhwm.mnm

Applicaiion uf Procesds, Gramorshalpmnpﬂynoﬁ!yundaofwbesordmugabﬁnﬁopeny. Lender may make proof of loss if Grantor
Hsbd;wmmmnﬁs)daysowaemmy. Whecwanotw\dsrsmﬁybhp&od.mwm.ansdwﬁon.applyh
bmmn,otmmdebtedness.pgmmojw 5

remaindar, § any, .
Unexpired insuranoa at Sale. Any unexpied lmm-MMbmmu.mmn.umdmmmwwm
Momngonmywasdooromeudohddundumuwhbmotmamm Property.

' a
the procesds not payatia 10-the hoider of the Exleting |

EXPENDITURES BY LENDER. f Grantor falle 12 comply
in good staniting e {iquired below, or if any action o pi ing.is cont
on Grantor's beha ey, but shall not be required 10, take any acton thet Londar

v

Lot




sdouring Indebledness
pmmo!.tha&dsﬁnglndablednmmdbpmunwddwﬁonm
,wwmundwwmwdwmbrmlndebbdm

Default. ﬂﬁnpayrmmohnyiwtdmomofpdndpdormylm:stonme
Mmmwmuulddmwumﬂni sa0Uring
applicable grace period therein, m,ummmum,mmmmmma
payabls, and this Morigage shalt be in default. -

orlherapiorrwmfonoﬂhe 3
and atiomeye’ fees or Lander in connaction

106, &8 describad beiow, togather with ail o In recording,
mha.dowmuyampe.mdoﬂmdmbrmdingmwmmw
Taxes, m»mnwuwmwmnmmmnm
me&”;odlﬁmg'm(z”() 1o

, (C)a
(d)aapodicmonlormypomonotmlndobbdm

Securfty Agresment. Tﬁakmnnmshaloonsﬂl.maaewmyagreetmm
M,mmmmuovmmd-mpmumm

DEFAULT. Muum.nmwdm,MMmmdmﬂmammmmW
Default on indeblecdness. Fﬂmd&mnmwwmmmhm.

mmmw F&ndmmmmwbyﬂmbnuewpmmm«mm,uw
oﬂnrpmhmuybpmunmoﬂorbmmmmy

Failure 10 comply with any other term, obigeion, . Covenant or condion contained in this Morigage, the Note of in ol the
nwcnafuunnwrwhmu&mmmmyvm-mlcod-mammmgmg‘m




opﬁon,my.butshalrmqub‘mm
satisfactory

% Lender, and, in doing

Lender and acospled by Lender
suoump:’ In the >ate of Oregon. This Mortgage shal be
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wmwwuumnum-uummm.unm«
mvbbnmddwumw-umunrmwm 1 foasibis, any such
Mmm.!mmmwmu

remein valid and enforcsabie.

Walver of Homestead Exemption. Grmmhuobyrdeuasmdwdvesdmmmmmmdexmuonhwsdms&md
Oragonnbdlndebhdnesaseemsdbymmmgage.

consent by Lender is
um«nmm

%mmmwmmmmmmwmsmmwmm&smm
TER!

o L eg o 50 el AR

—LiNDA GOLDEN

INDIVIDUAL ACKNOWLEDGMENT
STATE OF gon S |
)ss
COUNTY OF Klamath )

OnummmmummmmmwmsmmmAm.
m&wnmmmmm.mumuwwumammm
for the uses and purpoess therein N

Given under my hand seal this 3rd day of February .19 92
WW JIN Residingt _ Klamath Falls OR
Notary Pubiic In and for the Ste of _ Oregon My ccmmiesion expires 7-9-93

LASER PRQ mu).yor. 3.15(c) 1992 CF| Bankera Sarvice Group, inc. Alt rights reserved. [OR-G20 GOLDEN.LN])
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EXHIBLT A

u-DESGEIBTION_OE~EEQEERTY

The following de
PARCEL 1

A tract of
9 East of the Willamett
described as follows:

gection 35; herly along
35, 195 feet; thence Easterly at T
the true point of beginning of th
feet; thence Northerly par
35, 45 feet; thence Westerly at right
goutherly to the true point

e Meridian,
Beginning

PARCEL 2

A tract of land gituated

9 East of the Willamette

described as follows:

gection 35; thence Northerly along
35, 195 feet; thence Easterly at T
thence Northerly parallel to sald
peginning of this descriptlon;

of the SsWiNE} of sald Section

of the Enterprise 1rrigation D
Northwesterly along said
which is 60 feet from, measu
of said gaction 353 thaence Souther
PARCEL 3

A tract of land

East of Meridi

southwest corner O
angles to the West 1
the w&u&sw&nn} of sald Sec
goutherly right—of-way 1ine of
constructed; thence
id canal to the West line
along said
1y 60 feet ©

o
Northerly
the Wester § the above des
ent discloeed
Deed Racords

ed Judgment
§87-414 Circuit Court
County.

STATE OF OREGON: COUNTY OF KLAMATH:  s&

Filed for record at request of
of

of

FEE $35.00

1and situated in the SWiINEL ©

Ordert
Records of

gcribed real property situate in Klamath Co

angle

of beginning.

f Section 3
th County, Oregon,
the Southwest corner
the West 1ine of
ight angles to
Hest line 15

ence Easterly

1

Southerly right of
red at right ang
1y to the t

gituated in the WiWA SWINE

an,

Norchwesterly

f the

West line tO the point of

cribed

in Agrecmen
of Xlamath
entere
the State of

_._—_—.__5l3mB&h_QQnnIi:lihlﬁ.ﬂﬂ;____________the.____inL~_____
AD., 1992 .a _3:54 oclock - B-M., and duly recorded in Vol. ___M92 ,
on Page

Evelyn
By

¢ Section 35, Township 38 S0
Klamath County,
at the Southwest

s to said

{

unty, Oregom:

uth, Range
Oregon, more particularly
corner of the sWiNEL of said

the West line of the suinE} of said Section
ight angle

is description;
allel to the West line

st line 40 feet to
inuing Easterly 20

} of said Section
West line 20 feet; thence

of the SW

5, Township 38 gouth, Range
more particularly
of the SWINE} of said
the SWENE} of said Section
the sald West 1ine 60 feet;
feet to the true point of

les to the Ves
the goutherly right of way line
as constructed; thence
way line of sald canal to 8 point
les to the West 1ine of the SWiNE
rue point of beginning-

ction 35, Township 38 South,
Qregon, more
1ine of
from the

SWANEL of said Section 353

peginninge EXCEPTING THEREFROH

tract of land.

¢ recorded April 20, 1972, in
County, Qregon, and Fasement

4 January 13, 1989, in Case

on for Klamath

day

Biehn

T N ST

. County Clerk
L J




