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THIS TRUST DEED, made this ST < T
CH

as Grantor,

as Beneficiary,

Grantor irrevocably grants,
County,

NO. 4, according to the official

AS BENEFICIARY.
SEE EXHIBIT "A"

together with ail and singular the H

'
her

tion with said real estate.
FOR THE PURPOSE OF SECURING

sum of ..

x;t‘iaté bfv-eivet.': éelér herewtth, éaj&able to beneficiary or

not sooner paid, to be due and payable ..
The date of maturity of the debt

becomes due and payable.

sold, conveyed, assigned or alienated by the grantor wi

then, at the beneliciary's option,

herein, shall become immediately

due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to or d tish any building or improvement thereon;
not to commiis o permit any waste of said property.

2. To complete or restore promptly and .in good and workmanlike
any b ind or impr ¢t which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; il the benetici 80 requests, (o
join in executing such linancing statements pursuant to the 'niform Commer-
cial Code as the beneficiary may require & to pay for liling same in the
proper public office or olfices, 83 well as the cost ol all lien searches made
by filing ollicers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises ageinst loss. or damage by lire

and such other hazards ngﬁvgmhg time reqy'l(u, in
1 1€ ValUs ., written in

an amount not less than

companies acceptable fo the beneticiary, with loss payable to the latter: al?
policies of insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies 10 the beneliciary at least tifteen days prior to the expira-
tion ol any policy ol insurance mow or hereafter laced on said buildings,
the beneliciary may procure the same at grantor's expenis. The amoun
collected under any Jire or other insurance policy may be applied by beneti-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, of at option of beneliciary the entire amount so collected, or
any part thereof, may be releasc lication or release shail
not cure or waive any default or notice ol der or invalidate any
act done pursuant (o such notice.

5. To keep said premises Iree from construction liens and to pay all
assessments and other charges that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor tail to make payment of any taxes, assess-
ments, insurance it liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount 80 paid, with interest at the rate set H
hereby, together with the obligations described in paragra
trust deed, shall be added to and become a part of the debt secured by this
trust deed, witho! 7 { any rights arising from breach of any ol the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are ment of the obligation herein
described, and all such pay iately due and payable with-
out notice, and the nonpayment thereol shall, at the o) tion ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. N

6. To pay all costs, fees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurr
in connection with or in enforcing this obligation and trustee’s and atforney’s
{ees actuall incurred. .

7. {o appear in and defend any action or mgngurporﬁnt to
atlect the security rights or powers of beneficiary or trustee: in any suit,

ing i H liciary or trustee may appear, including

hiz deed, to pay all costs and expenses, in-

beneficiary’s or frustee’s attorney's fees; the

amount of attorney's lees mentioned in this paragraph 7 in all cases shall be

fixed by the trial court and in the event of an appeal from any judgment or

decree of the trial court, frantor lurther n%rns to pay wuch sum as the ap-

pellate caurt shall adjudde 7 ble as the beneliciary’s or frustee’s attor-
ney's lcea on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of inent d in or d i beneliwci shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or

ed by grantor in such proceedings, shall be paid to benelkiciary and
applied by it first upon any reasonable costs and expensez and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such pr dings, and the bal. applied upon the indebtedness
secured hereby: and grantor agrees, at its own expense, to take such actions
and execute such s &8 shall be n obtaining such com-
pensation, xromp(ly. upon beneliciory's request.

9. At any tinve and from fime to time updn writte

on ol this deed

for cancelfation), wit
anyperspntorh ol the i trustee may
the making ol any map of plat o} said property; (b) join in

rery

1 d;

taxes,

liciary, payment of ita fesd
endorsement (in case of +

the liability of
(a) consent to

TRUST DEED

Lot 22 in Block 76, KLAMATH FALLS FOREST ESTATES, HIGHWAY

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF LYLE

ATTACHED HERETO AND BY THIS REFERENCE

gui .} ¢s and appurtenances and all other rights
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

PERFORMANCE of each agreement of grantor herein contained and payment of the
'*THIRTY..THQ.ATHOUSAND._NINE..HUHDRED.A.AEJ.\HO.. /..1@0ths*

Dollars, with interest thereon according to
order and made by grantor, the

secured by this instrument 18
In the event the within described property, or any
thout first having obtained the written consent or approval of the beneficiary,
all obligations secured by this instrument, irrespective of

Volma 2Page ‘. &

day of ... .....Novemhex 1991 ..., between

:BEE\CH‘..husbandi.and..wiﬁe

]

reesmnmeeanmeand

, as Trustee, and

WITNESSETH:
bargains, sells and conveys to trustee in trust, with power of sale,
Oregon, described as:

the property

66 UNIT, PLAT

plat thereof on file in the office of
the County Clerk of Klamath County, Oregon.

AND IS BEING RECORDED SECOND AND
STEPHEN ARD PAMELA DEAN SHRIFTER,

MADE A PART HEREOF.

thereunto belonging or in anywise

the terms of a promissory
tinal payment of principal and interest hereof, if

. ) .
the date, stated above, on which the tinal installmerit of said note
part thereof, or any interest therein is sold, agreed to be

the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; (¢€) join in any
subordination or other agreement atfecting this deed or the lien or charge
thereoi; (d) reconvey, without warranty, all or any part of the property.
grantee in_any reconveyance may be described as the ‘'‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be qonclusivc prool oi the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any detault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon & jon of said prop-
erty or any part thereal, in its own name suc

issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby. and in such order as bene-
ficiary may determine.

11. The enfering upon and taking possession of said property, the
collection of such rents, jssues and profits, ar the proceeds of fire and other
jnsurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, skall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in Rhis perlormance of any agreement hereunder, time being ol the

ith respect to such payment and/or performance, the beneficiary may
sums secured hereby immediately
beneliciary at his election may proc
in equity as a mortgage or direct
advertisement and sale, or may direct
remedy, either at law or in equity, which the beneticiary may he
the beneliciary elects to foreclose by advertisernent and sale, the beneliciary or
his written notice ol detault
to satisty the obligation
secured hereby whereupon t ace of sale, give
notice thereol as then required by law and proceed 1o toreciose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to § days before the date the trustee conducts the
sale, the grantor or any other person 50 pqwlegad by ORS 86.753, may cure
the default or defaults. It the default consists of a tailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no defsuit occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the defsult or
defaults, the person etfecting the cu hall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided

by law. .
date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the rcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the r its deed in form as required by law conveyingd
property 80 sold, but without any covenant or warranty, eXpress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
of the truthfulness ther=of. Any person, excluding the trustee, but including

the grantor and beneliciary, may purchase at the sale.

15. When trustee sells fursuanl to the powers provided herein,
roceeds of to payment of (1) the expenses of sale, in-
easonable charge by trustee’s
attorney, (1) 1ot wst deed. (3) to all persors
having recorded liens xubsequent 10 of the trustee in the frust
deed their interesta may appear in the order of their priority and (4} the
surp,lu . any, to the grantor of to his successor in interest entitled to such
surplus. -

14. Otherwise, the sale shall be held on the

trustee

from time to time appoint a SuCCessof Of suCCes-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance 0 the successor
trustee, the latter shall be vested with all title. powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by writters instrument executed by beneticiary.
which, when recorded in the morstgage records of the county or countes
which the propeety & situated, shall be conclusive proof ol proper appointrment
of tive suCCEmOT (resstee.

17. Trustee accepls this
acknowledged is made a Iic
obligated to notily any party h
trust or of any action or proceedin,
shall be a parfy unless such action or

16. Beneliciary may

trust when this deed, duly
record as ' "
i under any
ntor, bemeficiary or trustee
brought by frustee.

executed and
is not

NCTE: The Trust Deed Act provides that the trustee
or savings and loan ossociation authorized to do
property of this stote, s subsidiories, offiliates,

1
‘Ll:__—“-:——__:-::‘—’-

hereunder must bz either on

agents of branches,

P AN

attorney, who is on_active
business under the laws of Oregon or the United Stotes,
the United States or any ogency thereof,

member of the Oregon State Bar. a bank, trust company
a title insurance compaony authorized to insure titie o real
or an escrow ogent ficensed under ORS 696.5C5 to 696.585.

«_,,____,,__.____._.,___,________,_,__"‘_____,__,__—-—4-




The grantor covenarnts and agrées'fq ‘and wtththe benefxc:ary and those claiming under him, that he is law- ‘
fully seized in fee simple.of said described. real property.and -has a valid, unencumbered titie thereto the Trust
peed dated April 8, 1983, Recorded April 13, 1683, Volume M83, page 5538, Microfilm
records of Klamath County, Oregon. wherein the beneficiary is Klamath Palls First

Federal Savings and Loan Association. The above Grantor does not agree to assume and
and that he will warrant and forsver defend the same against all persons whomsoever.to pay this ebligation.

The grantor warrants that the proceeds of the loan represented by the and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (se i oA
P e S AT e e AT S S S T S ;

e

helg
S AR XD
8 BT ERISEY.

This deed applies to, inures to the benetit of and binds all parties hersto, their heirs, legatees, devisees, administrators, executors.
personal reps tatives, s and idns. The term beneficiary shall mean the holder and owner, including pledgoe, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the contexi so requires, the masculine
gender includes the teminins and the neuter, and the singul ber inclades the plural.

IN WITNESS WHEREOF, said gra

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {o) or (b) is
not applicable; if warranty {a) is applicable and the b fictary Is a credifor
as such word is defined in the Yruth-in-Lending Act and Regulation Z, the
beneficiory MUST comply with the Act and Reguleti ¥ ki quired
discl ; for this purp use Stevens-Ness Form No. 1319, or squivalent.
I¢ compiiance with the Act is not required, disregard this notice.

CALIF,
STATE OF GREGEN, County of VENTURA .

‘gmmffﬁﬂwmm&egm%wgmé%%m%%’

by

This instrument was acknowledgéd before me on

REQUEST FOR Uil RECONVEYANCE
Ts be used enly when ebligatiens have besn paid.

&0 TR Trustee

The undersigned is the legal owner and_ holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to tute, to cancel all evid ‘of indebted. secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

eatate now held by you under the same. Mail recanveyance and documents. o . .

" Beneticiary

Do net lase or destrey this Trust Desd OR THE NOTE which it setwres: Both must be detivered te the trvsfeg for

TRUST DEED

(FORM Ne. 881) : ‘ County of

: - I ceXtify that the within instrument
EDWARD ERICK HICKS-BEACH and MAY HICKS-BEACH i day
2479--COCHRAN--STREBT - -vro-vrve
SIMI VALLEY, CA 93605

STEVEANS-NESS LAW PUB. cO.. PORTLAND, ORE.

SPACE RESERVED
FOR
RECORDER'S USE
Record of Mortgages
Witness my
County affixed.

Beneticiary




EXHIBIT A"

This Trust Deed is an All Inclusive Trust Deed and is second and subordinate to
the Trust Deed now of record which was recorded on @4/13/83, in Volume M83,
Page 5538, Microfilm Records of Klamath County, Oregon, in favor of LYLE
STEPHEN AND PAMELA DEAN SHRIFTER, as Beneficiary, which secures the payment of
a Note therein mentioned.

The Beneficiary, named herein, agrees to pay, when due, all payments due upon
the said Promissory Note recorded in favor of LYLE STEPHEN AND PAMELA DEAN
SHRIFTER, and will save the Grantors herein harmless therefrom.

Should the said Beneficiary herein default in making any payments due upon said
prior Note and Trust Deed, Grantor herein may make said delinquent payments and
any sums SO paid by the Grantor herein shall then be credited upon the sums
next to become due upon the Note secured bv this Trust Deed.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of _____ Mountain Title Co. the 10th day
of _Feb. AD,1992 at__3:41 o’clock P_M., and duly recorded in Vol. ___M92 .
of Mortgages onPage . 2777 .

Evelyn Biehn < County Clerk
FEE $20.00 By Y. I: Nyt lew Atz




