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. THIS TRUST DEED, made this f ..June
MICHAEL D. HARGAN and JOANNE M.

................... »

as Trustee, and

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in e h _.County, Oregon, described as:

« ALL
_’g_he'ﬂ"'l'/'z of Lot 10, Block 94, KLAMATH ADDITION TO THE CITY OF
KLAMATH FALLS, in the County of Klamath, State of Oregon.

THIS TRUST DEED IS BEING RE-RECORDED TO CORRECT THE LEGAL DESCRIPTION PREVIOUSLY
RECORDED. '

together with all and singul the heredi; ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all lixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm of FORTY-FIVE THOUSAND and no/100=--==============-o==—-o=ooo=omommmmmmmms

———————— e ($4 5 ’ 000. 00) = amem—em === Nollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable at maturity .Of note 9. .

The date of maturity of the debt secured by this instrument is the date, stated above. on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.,
then, at the beneliciary’s option, all obligations secured by this instrument, irregﬁc:ive of the maturity_dates expressed therein, or

e shall become immediately due and payable. REASONABLE CONSENT CANNOT BE WITHHELD

To protect the security of this trust deed, grantor agrees:. R X L L
1. To protect, preserve and maintain said property in good condition granting any easement or Creating any resinicfion thereon: (c) join an any
and repair: not to remove or demolish any building or improvement thereon; subordimation or other agreement atfecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty. all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any freconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged of legally entitled thercto, =nd the recitals there’n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be (:ondusve. prool_ of .the truthtulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than ¥5.
tions and restrictions aHecting said property; i the beneficiary so requests, to ) 10. Upon any default by grantor hereunder, beneficiary may at any
join in ing such fn ing pursuant to the Uniform Commer- time without notice, either in person. by agent or by a receiver to be ap-
Ll Code as the beneliciary may require and 16 pay for filing same in the  pointed by a court, and without regard fo the adequacy of any security for
proper public office or offices. as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by #iling oliicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneli i

~ issises and profits. including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection. including reasonable atfor-
now or hereaiter erected on the said premises against Joss or damage by flire ney's lees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as liiﬂgmrré lr%f'luﬁ time require, in  liciary may determine.
an amount not less than $ , written in §1. The entering upon and (aking posses 5 said property. the
companies acceptable to the beneliciary, with loss payable to the latter; alt coliection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; # e policies or p tion or awards for any taking or damage of the
it the grantor shall fail for any reason to procure amy such insurance and to property, and the application or release thercof as atoresaid, shall nor cure or
deliver sail policies to the beneficiary at least lilteen days prior to the expira- waive any default or notice of detault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on sa;gh buildings, pursuant to such notice.

beneliciary may procure the same ai grantor's expense. The amount 12. U, detault b antor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli-  poceby or x’nPhoi: perlonn.ln’c’:eg:ﬂ any agreement hereunder, time being of ihe
ciary upon any indebtedness secured hereby and in such order a3 beneficiary  cssprce with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount 50 collected. ©f  geclare all sums secured hereby inmediately due and payable. In such an
any part thereof, may be released to grantor. Such application of release shall  .y.nt the beneficiary at his election may proceed 1o foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortdage or Jivect the trusiee io foreclose this trust deed by
act done pursuant to such notice. . ivertisement and sale, or may direct the trustee to pursue &ny other right or

5. To keep said premises free from construction liens and to pay all semedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to foreclose H sale, the beneticiary of
against said property belore any part of such taxes, assessments and othec  (he qrustee shall execute and csuse fo be recorded his written notice of detault
charges become past due or delinquent and peomptly deliver receipts therefor  ang his election to sell the said described real property to satisly the obligation
to beneficiary; should the grantor fail to make payment ol any taxes, asse3s-  ecured hereby whereupon the trustee shall fix the time and place of sale, give
ments. insurance premiums, liens or other charges payable by grantor, either  porice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by providing benetitiary with funds with which to in the manner provided in ORS §6.735 to 86.795.

Y i o payment, beneliciary may, at its option, make payment thereol e Othe trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth in the note secured sale, and st any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this ule: the grantor or any other person 30 v S 66.753, may cure
trust deed, shall be added to and become a part Ei the debi secured by this  the detault or defaults. It the default consists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed. the delault may be cured by paying the
covenants hercot and for such payments, with interest as aforesaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore described. as well as the grantor, shall be bound 1o the not then be due had no default occurred. Any other default that is capable of
same extent that they are bound lor the payment of the obligation herein H ed by tendering the perfarmance required under the
described. and all such payments shall be immediately due and payable u"irh— At A . . in addition to curing the default or
out notice, and the nonpayment thereol shall, at the option of the beneficiary, eifecting the cure shall pay to the beneticiary all costs
render all sums secured by this trust deed immediately due and payable and , ly incurred in enforcing the obligation of the trust deed
constitute @ breach of this trust deed. . . . together with trustee’s and attorney's lees not exceeding the amounts provided

6. To pay all costs, fees and expenses ot this trust including the cost by law.
of title search as well as the other costs and expenses of ths frustee incurrqd 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
tees actually incurred. N . ) stponed as provided by law. The trustee may sell said property either

7. To appear in and defend any action or proceeding purporting fo in one parcel or in separate parcels and shall seil the parcel or parcels at
affect the security rights or powers of beneficiary or trustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary or ‘trustee may appear, including  shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay ail costs and expenses, in- the property so sold, but without any covenant or warranly, eXpress or im-
cluding evidence of title and the beneliciary’s or trustee’s_attorney’s fees; the plied. The recitals in the deed ol any matters of fact shall be conclusive proof

g i graph 7 in all cases shall be of the truthbtulness thereof. Any person, excluding the trustee, but including

from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court. grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge re ble as the beneficiary’s or trusfee’s atfor- shall apply the proceeds of sale to paymer? af 11 th nenes of sale. in-
ney's fees on such appeal. cluding the oompe:sarign of the s:ie and 3 f fe by trudee’s
H . actorney, (2) to the obligarion secun A s, to ajl persons

It is mutually agreed fh&t.' i having’recorded liens subsequent to the interest of the e int lhﬁe:rusr

8. In the event that any portion or all of said property shall be taken  deed an their interests may appear in the order ol their priority and (4 the
under the right of emi 3 or cond ion, beneticiary shall have the  surplus, it any, to the grantor or fo his successor in interest entitled to such
right, if it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may lrom time to time appoint a successor or wulfCr
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or fo any successor trustee appointed Reres
incurred by grantor in such proceedings. shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the sucfess:
applied by it lirst upon any reasonable costs and expenses and attorney's fees, frustee, the latter shall be vested with ail title. powers and duties v
both in ths trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such apon
liciary in such proceedings. and the balance applied upon the i febted and substituti shall be made by written instrument executed by bene:
cecured hereby; and grantor agrees, &t ifs own expense, fo take such actions which, when recorded in the mortdage records of the counfy or countes T
and execute such instruments as shall be necessary in obtaining such com- which the properfy is situated. shall be conclusive proot of praper appumniment
P & promptly upon benefici y's request. ol the successor trustee.

9. At any time and lrom time to time upon written request ol bene- 17. Trustee accepts this frust when this deed. dulyv erecutec and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee i3 nol
endorsement (in case of full reconveyances, jor cancellation}, without affecting obligated fo notify any party hereto of pending sale under any other deed of
the liability of any person for the pay of the i bted: trustee may trust or of any action or procceding in which grantor, beneficiary or trustes
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought Ly trustee

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, 2 bonk, trust company

or savings ond loon asseciosion authorized to do business under the lows of Oregon or the inited States, @ title insurance compony cuthorized to insure title to recl
property of this state, its subsidiaries, affiliates, agents or bronches, the United States or ony ogency thereof, or an escrow ogent licensed under ORS 696.505 o £95.383,




‘. The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, qmncumbered title thereto

and that he will warrant and forever defend the same against all persens whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),

b) for an organization, or (even if grantor is a natural persan) are for business or commercial purposes.

This deed applies fo. inures to the benefit ol and binds all parties hereto, their heirs, legatees, devisees, administrators. executors,
personal repr ives, »rs and igns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & Peneficiary herein. In construing this deed and whenever the context o requires, the masculine
4o includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

Delste, by lining out, whichever warranty (a) of {b) is
ty {a) is pplicabl and the heneficlary is @ creditor
lofined in the Vruth-in-lendi Acy ond Regulati Z, the
with the Act and Regulation by ki quired
for this purp use Stevens-Ness Form No. 1319, or equivalent.
If complionce with the Act is not required, disregard this notics.

GENERAL ACKNOE )

State of_ California . —— On this the _26thday of _ June 19_91 before me.

§S. .
County of_San Luis Obispo aA. Faiola

the undersigned Notary pubtic, personally appeared

{3 personally known to me

gX proved tome on the basis of satisfactory evidence

to be the person{) whose name{% _________iS._'l«subscribed to the
within instrument, and acknowledged that ___she  executedit.

Comenission WITNESS my hand and official seal.
S asEaeNzUEEURBBREAEIES

ary’s Signature

m@mmmmmwsmnwmwxw«ofmscenmatetoammdoanmt.

Title or Type of Document Trust Deed
Number of Pages ——— & ————— Dste of Document 6-21-91
Signer(s) Other Than Named Above i

e ..-k’ef»,mw/:cf:'wx/‘//cr:/fmw,o;cf_/:/‘m:ﬂ/xf;" JOSW’%’GCCAW.K//Vﬂﬁ/ﬂﬂﬂﬂﬁﬂf
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On this the _26thday of  June 19_01 . before me,

State of_California . ———
sS

County of San Luis Obispo ) Charlotte A. Faio

the undersigned Notary Public, personally appeared

Michael D, Hargan .
asa ﬁd suus
zaiim A‘!’Fﬁ : 3 personally known to me
A NOTARY PUBLIC CALIFORNIAS g proved tomeon the basis of satisfactory evidence
Princieal . A .

Officein 3 1o be the person{s whose name(s! ~is  subscribedtothe
a within instrument, and acknowiedged that he executed it.

asw -M.y-- T TTY L :‘.yf:ﬁ: ITNESS my hand and official seal.

Notary's Signature

mmY:MNNMMWBMuMmeW
THIS CERTWRCATE Title or Type of Document
MUST BE ATTACHED
TOTHE
mSCRBEDATHG’ﬂ':
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STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of ~—Aspen Tjtle Co% the 3rd day
of July AD,19. 91 _a___ 3:38 oclock _P M.. and duly recorded in Vol. M91 .
of Mortgages onPsge 12807

Evelyn Biehn - County Clerk
FEE $18.00 ‘NDEXED By Qﬂb/ ot 2, )ﬂ/’ulli’;/y\.nluu

Return: ATC D___‘/___L——-'{—""

STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record at request of Aspen Title Cg

of _ Feh. ~ AD,19_92 H

of

Evelyn Biehn . County' Clerk
FEE $15.00 By (2. s SV ot Lo nldie




