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WITNESSETH:

Grantor irrevocably
County, Oregon,

Lots 53, 54, and 55, ODESSA SUMMER
thereof on file in the

together with all and singular

now or hereafter appertaining,

tion with said real estate.
FOR

the tenements,

grants, bargains, sells and conveys to trustee in trust, with
described as:

HOME SITES,
office of the County Clerk of Klamath County,

hereditaments and appurtenances and
and the rents, issues and profits thereof

power of sale, the property

according to the official plat

Oregon.

all other rights thereunto belonging or in anywise
and all fixtures now or herealter attached to of used in connec-

of each agreement of grantor herein contained and payment of the

sum of .. FIFTY THOU

THE PURPOSE OF SECURING PERFORMANCE
AND AND 0

note of even date herewith, payable to beneticiary or order a:
not sooner paid, to be due and

The date of maturity of
becomes due and payable.
sold, conveyed, assigned or alienated
then, at the beneficiary’s option,
herein, shall become immediately

by the grantor without

due and payable.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and repair; not to remove of demolish any building or improvement thereon;
not to commit or permit any waste of said property.
. To complete or restore promptly and in good
manner any building or improvement which may be constructed, damaged or
destroyed thereomn, and pay when due all costs incurred therelor.
3. To comply with all laws, ordinances, regulations, covenants, condi-
and restrictions affecting said property: if-the beneficiary o requests, 10
i ting such fi ing ts pursuant to the Unilorm Commer-
for filing same in the
all lien searches made
deerned desirable by the

and workmanlike

cial Code a3 the beneliciary may require and to pay
per public oflice or olfices, a3 well as the cost of
by liling otficers or searching agdencies as may be
beneliciary.
4. To provide and continuously maintain insurance on the buildings
on the said premises against loss or damage by fire
! d as the beneliciary may rom time to time require, in
t not less tha . ER 17 a8 ., written in
ble to the DbE “F%lﬁyxﬁlEth latter; all
policies of insurance shall be del he beneliciary as soon as insured:
it the grantor shall fail tor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior t0 the expira-
tion of any policy of insurance mow Of herealter placed on said buildings,
the beneticiary may procure the same at grantor's expense. The amount
coliected under any fire or other insurance policy may i i
i any indebtedness secured hereby and in suc
n ol beneliciary ¢ e amount so collected, of
ased to grantor. Such application of release shall
r notice of delault hereunder or invalidate any
ce.
«es free from construction liens and to pay all
other charges that may be levied or assessed upon of
ore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary: should the grantor i
i ance premiums, liens or other charges
iding beneliciary

now or herealter erected
and such other hazards

taxes, AssEIST
against said pro

make paym
h in the note secure:
6 and 7 of this
rt of the debt secured by this
ts arising from breach of any of the
ith interest a3 atoresaid, the prop-
shall be bound to the
of the obligation herein
bie with-
yment thereol shall, at the option of the benelficiary.
ed by this trust deed immediately due and payable &
of this trust deed.
all costs, fees and expenses of this trust including the cost
¢he other costs and expenses of the trustee incurr
enforcing this obligation and trustee’s and attorney’s

render
constitut
6. To pay
of title search as well as
in connection with or in
fees actually incurred.
7. To appear Cti
rights or powers of beneficiary of trustee;
ich the beneficiary or trustee may 8ppear. including
e of this deed, to pay all costs & expenses, in-
the beneficiary’s or trustee’s attorney’s fees? the
ned in this paragraph 7 in all cases shall be
et and in the event of an appeal trom any judgment or
., grantor turther agrees to pay such sum as the ap-
pellate court shall adjudge 1 ble as the b ticiary's of frustee’s attor-
ney's fees on such appeal.
It is mutually agreed that:
8. In the event that any portion or all
under the right ol inent d in o
right, il it s elects, to require
as compensation for such taking.
to pay all reasonable_costs, expense’
incurr grantor in such proceedings, beneliciary and
applied by i¢ first upon any reasonable costs and expenses and attorney’s fees,
both in_ the trial and appellate courts, ‘neceasarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby: & at its own expense, to take such actions
and execute such instruments Aas shall be necessary in obtaining such com-
pensation, promptly, upon beneficiary’s request.
9. At any time a from time to time upon written request ol bene-
payment of its fees and presentation of this deed and the note for
y or llation), without ing
rson for the payment of the indebtedness,
the making of any map or plat of said property;

in and delerd any action of proa:eeding purporting to
and in any suil,

of said property shall be taken
i heneliciary shall have the
nies payable

trustee M.
(b) join in

payable _ Per. texiia. of 0! 9. .

the debt secured by this instrument 1S the date, stated above, on which
In the event the within described property,
tirst having obtained the written
all obligations secured by this instrument, 1

Dollars, with interest thereon according to the terms of & promissory
the final payment of principal and interest hereof, if

1
v
the tinal installment of said note
or any interest t in i Id, agreed to be
consent or approval of the beneticiary.
maturity dates expressed therein, Of

or any part thereof,

rrespective of the

granting any easement or creatin,

subordination or other agreement

thereof; (d) reconvey. without warranty, 3

grantee in any reconveyance may be described

legally entitled thereto,” and the recitals theren of any m
be qonclutive prool of the truthfulness thereof. Trustee's
services mentioned in this pamgraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneficiary may af any
time without notice, either in person, gent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness h ecured, enter upon and take possession of said prop-
erty or any part t in its own na otherwise collect the rents,
issues and profits, i hose past due and unpaid, and apply the same.
fess costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby. and in such order as bene-
ticiary may determin

11. The entering upo!
collection of such rents. issues _and
insurance policies or compensation
property, and the application or rele
waive any default or notice of default hereun
pursuant fo such notice.

12. Upon delauit by grantor in payment of s
hereby ot in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured mmediately due and payable. In such an
event the ben ici may proceed 10 foreclose this trust de
in equity as a to loreclose this trust deed by
advertisement ai - other right or
remedy, either at la
the beneliciary ciects

Ly,
d other

any indgbredness secured

erty (0 88
n the frustee shall lix the fime and place ©
ired by law and proceed to foreclose this
§.735 to 86.795.
has commenc joreclosure by &
sale, and at to 5 days belore the date the tr
sale, the granto other person so pn.vtleged by ORS
the default or detaults. It the ‘default consists of a
sume secured DY h deed. the default may be
ire amount due at i her than su
be due had no ther default that is ¢
being cur the performance required Ui
obligation or trust . addition to curing the default or
defaults, the person etlecting t e beneliciary all costs
and expenses actually incurred i obligation of the trust deed
together with trustee’a and attorney’ eeding the amounts provided

by law, .

14. Otherwise,
place designated in th
be postponed as pf
in one or i
ausction 10 the highest
shall deliver

in the m
13.

held on the date and at the time and
i to which said sale may
sell raid property either

parcels at

¢ sale. Trustee

- law conveying

express of im-

be conclusive proot

but including

covided herein, trustee
enses of sale. in-
harge by rrustee’s

11 persons

shall apply the proce
cluding the compensa
attorney, (2) o the obligation s
having recorded liens subsequent
deed as their interests may appear i
surplus, if any. to the frantor or io
surplus.

16. Beneficiary may irom timae (o time appoin!
sors to any trustee named herein or @ anv successar !
under. Upon such appointment. and without convey
trustee, the 1atter shall be vested with all title, powers a
upan any 1! i pointed hereunder. Each auch apxnm

itten instrument esecuted by DBenefrciary.
the mortgage records of the county ©Of counties in
ted, shall be conclusive proot of proper appointment

$ their preority and ¥
n interest entitled o 2uch

a successol ¢

. when this deed. duly
acknowledged d as provided by law.

obligated to notity any p3 t pending sale under any

trust or of any action of proceedingd in which grantor. beneticiary o trustee
shall be a party unless such action or proceeding is brought by trusfee.

NOTE: The Trust Deed Act provides that the trustee hereunder
or savings an loan association guthorized 1o do
property of this stote, its su! diaries, affiliates,

must be

ggents of branches, the

either an atfarney,
business undet she laws of Otegon of
United Stoles or any agency thereof, or on esCOW agent hicensed under

member of the Qregon State Bar, © bonk, v’ company
a title insurance company authorized to insure ttie to recl
ORS 696.505 ¢ 656.585.

who is an_ octive
the United States,




The grantor covenants and agrees fo and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has. a valid, unencumbered title thereto except

none

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily or's personu'l, family or household purposes (see Important Notice below),
AR AKX RIE 3 {e¥ neTR SO 00K 0 ar s e X 1

This deed ap;.ﬂies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

personal representatives, succe jgns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract

secured heregy, u’/lhether or notmr;a herein. In construing this deed and whenever the context 5o requires, the masculine
1 the femini the g r incl

gender i lar numbe des the plural.
IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

U

= IMPORTANT NOTICE: Delete, by lining ovts whichever warronty (o) or (b} is
not applicabl it ty {e) is pplicabl and the benoficiary is o craditor
as such word I3 defined in the Truth-in-Lending’ Act and Regulstion Z,
beneficiary MUST comply with the Act and Regulation by making requirad
disclosuras; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1§ complionce with the Act is not? required, disregard this notice.

STATE OF OREGON, County of
This instrument was acknowledged hefore me on
BY cveeee JDHN..Q;..MC.HILLN..&D&.MIE. ~ MC. MILLAN

This instrument was acknowledged pefore me on

KRY
NOTARY

it .
COMNISSIO
EXPIRES NOV. 16,

REGUEST FOR FULL RECONVEYANCE
Te be used saly when chligations have heen paid.

The undersigned is the legal owner and holder ot all indebtedneas sscured by the toregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You horeby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to 1 all evid of indebtedness secured by said trust deed (which are delivered to you
herowith together with said trust desd) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail 2 eyance and Jocuments 10 .-

T Beneliciary

De net lote or destray this Trust Deed OR THE NOTE which it sacurss. Both must be delivered te the tanstee for baters 7
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