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RETIUT:D o SIS 19..92..., between

d.wifes

P , as Trustee, and
...as...;gnants...in..c_amon,..hu;..with..full

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
t County, Oregon, described as:

Lot 2, Block 3, WEST CHILOQUIN, in the County of Klamath, State of Oregon.
CODE 12 MAP 3407--34CD TAX LOT 7500

together with all and singular the ter ts, heredi ¢ts and appurtenances and all other rights thereiinto belonging orf in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of TWENTY 'ONE_THOUSAND_AND NO/100===mmmems

T'.."T.'T'._"t'fs.zl,s 000. (4]0 R eterervetestones h interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sconer paid, to be due and payable atmaturity Note.. ..., 19 I

The date of maturity ot the debt secure s instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . ] . L
1. To protect, preserve and maintain said property in good condition granting any easemnent or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordinatio dreement atlecting this deed or the lien or charge
not to commit or p! te of said property. thereol; (d) reconvey, out warranty 0 part ol the property. The
2. To compl. I in good and workemanlike grantee in any reconveyance ma be 4 “person Or persons
manner any building or improvemen w hit nstructed) damaged or legally enh_tled thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. be goncluuve‘ proof of 1he truthiulness thereot. Trustee's lees tor any of the

3. To comply with all laws, or i redulati cove s condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions affecting said property; it the beneficiary so requeals, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such linancing statements p nt to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code a3 the beneficiary ire an iling same in the pointed by 2 court, and without regard to the adequacy of any security for
proper_public oifice or oflices, the cost of all lien searches made the indebtedness heseby secured, enter upon and ;on of said prop-
by liling otticers or searching agencics as may be deemed desirable by the erty or any par i
beneliciary. issues and prolits,

4. To provide and continuously maintain insurance on the buildings Jess costs and expe

herealter erected on the said premises against loss or damage by fire ney's fees upon any
and such other hazards as the beneh’ciﬁi mu*{lrlm time to time require, in ficiary may determine,

than $ lnS_ur.a e.. alue ... s written in [1. The enterind upon and taking possession ol caid property, the
companies le to the beneliciary, with loss payable to the latter; all collection of such rents jasues and profits, or the procreds of fie and other
policies of ins shall be delivered to the beneficiary as soon as insured; inyurance policies or compensation or awards for any takingd or damage of the
it the grantor shall fail for son (o procure any such. insurance and to property, and the application or release thereol as aloreszid, shall not cure oOF
deliver said policies fo the ici at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any polic i - or hereafter ,._ﬂnced on said buildings, pursuant to such notice.
the beneliciary may q t grantor's expanse. The amount 12, Upon default by grantor in payment of any indebtedness secured
collected under any [ v be applied by beneli-  pereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebte e 1 such orde essence with respect 10 such payment and/or performance, the beneliciary may
may determine, o declare all sums secured hereby immediately due and payable. In such an
any part thereol, . . Such_application of et event the beneticiar: is election may roceed to forech i
ult or notice of detault hereunder or invalidate any tn cquity as @ ‘mortga )

fice,

from construction liens and {0 pay all ?S;ﬂ;:'::";hn:, :';d;:“:lg} 7:; ,'Zf,’i't,- may have.
taxes, assessments an that may be levied or assessed upon of the ben’eh'cinry elects 10 forecloae' fl nd sale, the beneliciary or
ugainst said property before any part of such ta as'sessmemg and other d cause (0 od his written notice of delault
charges become past due or delnqu ts therefor i i I the said described real property to satisfy the obligation
to beneliciary; should the grantor y: 2 I the trustee shall fix the time and place of sale, give
ments, insurAnce premiums. licns 9 h ! . notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment OF by providi d . h ol the manner provided in ORS 86.735 to 86.795. K
make such payment, . car , b 13. Alter the trustee has commenced foreclosure by advertisement and
nt so_paid, . at the rate act ¢ sale, and at any time prior t0 5 days before the date the trustee conducts the
r with the obliga ed in P;"”f"ghé § a o sale, the grantor or any other person 8o privileged by ORS 86.753, may cure
i A e e, S0 e By e e Tl 2y L
with interest as aloresaid, the prop- :‘:‘T:e !:;;g:ﬁ‘ g i of the cure other 1yh,n!
the grantor, shall be I.wur.ld to the not then be due h default occurred. Any other de
of t being cured may be cured by tendering_ the perl r
y due and payable ¥ obligation or trust deed. In any case, ddition t efault o
tion of the beneliciary. delaults, the person elfecting the cure &84 e all costs
us and payable and and expenses actually incurred in entorcing 1
together with trustee’s and y's {ees not

lees and expenses of this trust including the cost by law.

of title search a3 well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on ¢the date and at the time and
in connection with or in enforcing this obligation and trustec's and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incu 5 . | be postponed as provided by Jaw. The trustee may sell said property either
7. T d any action or proceeding purporting to in one parcel or in separate parcels ‘end shall seli the parcel or parcels at
aflect t ity i of beneliciary of trustee; and in any suil, auction to the highest bidder for cash, payable at the time of sate. Trustee
action or proc ¢ in which the beneficiary or trustee may 2pi including  shall deliver to the purcha deed in form as required by law conveying
any suit for the foreclosure of this deed, t 11 costs an the property so sold, but w v " express or im-
cluding evidence of title and the benefic plied. The recitals in the deed of any mal o conclusive proof
amount of attorney’s fees mentioned in th % hiulness thereol. Any person, ee, but including

lixed by the trial court and in the event of an appea nd bencliciary, may purchase
decree of the ¢rial court, grantor further agrees to pay such 15, When trustee sells pursuan g rovided herein, trustee
pellate court shall adjudge 7 e as the beneticiary’s shall apply the proceeds of sale ¢ es of sale, in-
ney's fees on such appeal. cluding lho)compu’:uﬁg?‘, . o y trustee’s
i attorney, (2) 10 1he abligation secur < LS rsons
It is mutually adree i Mvi""'mdfd ¢ A A Ff‘m“
said property shall be taken deed as their interesis may appear in the order af their peirity and c4) the

under the right o i i beneliciary shall have the  surplus, il any, to the grantor or to hit successor in interest entitled to such
right, il it %0 elects, i jon of the monies payable surplus.
as compensation for 4. which are i ss of the amount required 16. Beneliciary may from time to time appoint a successo o succes-
Il reasonable costs, s and attorney's lees necessarily paid of wora fo any trustce named herein or to any successor trustee appointed here-
incurred by grantor in suc i shall be paid to beneliciary and under. Upon such appointment, wd  without conveyance (0 the successar
applied by it first upon any reasona sts and expenses and attorney’s lees, trustee, the latier shall b i itle, g nd dutics conierred
both in_the trial and appellate courts, necessarily puid or incurred by bene- upon any frustee herein na i Each such appointment
jiciary in such pi Jings, and the balance applied upon the indebtedness and substitution shall be 3 od by bencliciary.
ed hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the ecords of the county or counties in
and execute such instruments &3 shall - be necessary in obtaining such com- wkich the property is situated, sive proof of proper appointment
pensation, XrompdyA upon beneliciary’s request. of the successor trustee.

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note lor acknowledged is made a public record as provided by Jaw. Trustee is not
endorsement (in case of lull reconveyances, tor llation), without fecting chligated to notily any party hereto of pending sale under any other deed of
the iiability ol any person for the payment of the indebtedness, frustee may trust or of any action or roceeding 1mn which grantor. beneliciary or frustee
(a) consent (o the making of any map or plat of said property; (b) join in shail be 8 party unless such action or proceeding 15 brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hsreund‘er m\n"l he sither bv‘\ o"émey, who is an_active member of the Oregon State Bor, o bank, trust company
or savings and foan association authorized 1o do business under the laws: of Oregon of the . United States, & sitle insurance company authorized to insure titie to recl
roperty of this state, its subsidiories, affiliotes, agents or branches, the United Stotes or ony agency thereof, or an escrow agent licensed under ORS 696.505 10 696.585.

;’,///;//




& The grantor covenants and agres3 to and with the‘-lionéiig:iary and those clamung under him, that he is law-

i

|

fully seized in fee simple of said. described real pmpetty,.and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds ot the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, tamily or household purposes (see Important Notice below),
(b) for an organisation, of (even it grantor is a natural person) are {or business or commercial purposes.

This deed applies to, of and binds all parties hereto, their heirs, legatees, devisees, administratars, executors,
persoml represenfatives, Succe: igns. 7:h? ferm bgnefl'c:'nry shall mea d nd owner, including pledges, of ti contract

sacured hereby, whether or not named as & neficiary hereint. In construing this deed and whenever the context so requires, ¢the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day

by lining out, whichever
) i licable and the be
.in-Lending Act an
MUST comply with the Act and Regulatio ’
disclosures; for this purpose use Sravans-Ness Form No. 1
1t compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of J
This instrument was acknOWIedéed pefore me on ....Januar.y.J.S., .....................
THOMAS. AND .Jm..J;..BRHﬂTTT

This instrument was acknowledged before me on

S X R -

REQUEST FOR FULL llCONVIYANC!
7o be usad only when obligetiens hove been paid.

The undersigned is the legal owner and holder ot all indebtodness gocured by the loregoing trust deed. All sums sscured by said
¢rust deed have boeen fully paid and satistied. You hereby are directed, oft payment to you of any sums owing to Yo under the terms of
said frust deed or pursuant to statute, 10 cancel all avidences of indebtedness socured BY said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, 10 the partis? designated by the terms of said trust deed the

estate now held by you under the same. Maﬂ reconveyance and documents to .. .-

De net lese of destrey this Trust Deed OR THE NOTE which it sacuret- Beth must be dolivered to the trustes for conceliotion befers recomayEncs will be made.

e

TRUST DEED | STATE OF OREGON,

(FORM Ne. 881) - County of
QRTLANRD. ORE. : l certify fhat

‘TIVINI-NI‘I LAW rus. co.. P
was received for

SPACE RESERVED
FOR
RECORDER'S USE ment/miaoﬁlm/reception No. .
Record of Mortgages of said County-
Witness my hand and seal of




