THIS TRUST DEED, made this ... Jlo...day of

.BICHABD“JL"QZNEIL“and"XVQNNE.LA“QIW.“LJMhnﬁbénQ.

s Grantor, - Momm'..um..g.ﬁmm_.gﬁ...mmm..cgm T rrastee, and
o e B, ANDERSON. &. SARAH.B.. ANDERSON survi

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 7 in Block 8 of STEWART ADDITION, according to the official plat
thereof on fiie in the office of the County Clerk of Klamath County,
Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anywise
now or hereafter appertaining, and the rents, issues and profits thereol and all tixtures now or hecealter attached to or used in connec-
tion with said real estate.

F

OR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ... v..*.’,‘TWENTY.“SEVEN..THOUSAm AND NO. /. 1eaths** ¥ X

e Ty Dollars, with interest thereon according o the terms of a promissory
note of even date herewith, payable to beneliciary or order and _mnde by grantor, the final payment of principal and interest hereof, if
ot sooner paid, to be due and payable . temSOante ey 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the iinal installment of said note
becomes due and payable.-In the event the within described property, or any part thereof, or any interest therein is sold. agreed o be
sold, conveyed, assigned or alienated by the grantor without Hrst having obtained the written consent or approval oi the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespsctive of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: i . . L
1. To protect, preserve and maintain said property in good condition grantm_g any easement of creatind any Vrzstnc_non thereon; (¢) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement alfecting this deed or the lien or charge
ot to commit o permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property.
2. To complete or restore promptly and in good and workmantike grantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally enh_lled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incarred therefor. be conclusive proot of the truthiuiness thereol. Trustee's fees for any of the
3. To comply with all laws, ‘ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be rot less than $5.
id property; il the beneliciary s0 requests, 1o 5 10. Upon any default by grantor hereunder. beneliciary may &t any
join in H time without notice, cither in person, by agent or by 2 receiver to be ap-
cial Code as t. ici it ili i pointed by a court, and without regard to the adequacy of any security for
proper_ public office or oltices. e cost ol all lien searc the indebledness hereby secured, enter upon & ke possession of said prop-
by tiling ofticers or seatching agencies as may be deemed desirable by the erty or any part f’}ﬂwf-, in it % i rents,
beneliciary- jssues and profifs, including those id. - same,
4. To provide and continuously maintain insurance on the buildings less costs and espenses of operatio! including reasonable attor-
now or hereafter erected on the said premises 4 inst loss or damage by fire  Teys fees upon any indebtedness Secured hereby. and in such order as bens-

h

and such other hazards n:’f e, time require, in ficiary may determine.
an amount not less than Cﬂ- i‘ﬁ%?& g" gl{fe , written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, jssues and profits, or the proceeds of lire and other
insurance shall be delivered to the beneticiary as soon as insured; insurance policies or compensation or awards for any takind or damage ol the
r any reason to procure any such insurance and to  property. and the application or release thereof as aforesaid. shall not cure Of
neliciary at least fitteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done

herealter placed on said buildings, pursuant to such notice.

expense. The amount 132. Upon detault by grantor in payment of any jndebtedness secured
_may be applied by benefi- in his performance of any ¢ hereunder, time bemg of the
dness secured he H h order as beneficiary  essence with respect to such payment & ici

option of beneici ¢ so collected, of  declare all sums secured hereby immediately

any part be released to_grantor. cation or release shall  eyent the beneliciary 2t his election may proc

not cure or waive any tice of default hereunder or invalidate any  in equity as & ‘mortgage or direct the frustee to for

act done purs ¥ e . . advertizernent and sale, or may direct the trustee fo pursue any other right of
5. To keep said premises Iree irom construction liens and to pay all  remedy, cither at law of in equity, which the beneficiary may have. In the event

taxes, assessments and other charges that may be fevied or assessed upon of the beneliciary elects to foreclose ’ the l?enel':'u or
the trustee shall execute and cause o ] of default

ug-iml said property belore any part of such taxes, asseesmen(s and other
charges become past due of delinquent and promptly deliver receipts therelor  and his election 0 sell the said descri
to beneliciary; shou fail to make payment ol any taxes, assess-  gecured hereby whereupon the trustec
ments, insurance p7 i i r other charges payable by grantor, aither hotice thereol as then required by law and proc
by direct payment Of by providing beneticiary with lunds with which to in the manner pro ided in ORS §6.735 to 86.795.
make such payment, peneliciary may, at its option, make payment thereof, 13. After th commenced loreclosure by advertisement and
and the amount $ paid, with interest at the rate set forth in the note secur sale, and at any time 5 days belore the date the trustec conducts the
ogether with ine obligations described in paragraphs 6 and 7 of this  gale, the grantor or any ivileged by ORS 8§6.753, may cure
d, shall be added to and become 8 part of the debt secured by this the detault or defaults. consists ol a lailure to pay, when due,
without waiver of any rights arising from breach of any of the y the tr default may be cured by i
with interest as aforessid, the prop- e other than such portion
shall be t?our;d to the $ Any other default that is capable of
ol the :glntanol:i he{e;'n being cured cure: 3 3 er red urder the
Y due ‘f h""’;" ";.“."t a obligation or trust deed. In "any case, the default or
ﬂ‘,.“ °P“g" O 'd'—' enc "c‘"’é defaults, the person elfecting the h ¢ to the alt costs
titut iately due and payable &7 and expensey actually mn?"tetd ney's ! ¢ exc mounts prof"d
constitu . s attorney's fees mot ex
" 6. To ! costs, fees and expenses of this trust including the cost together with trustec's & Y

h by law.
of title seqrch as we he other costs and expenses of the trustee incurred tde 14. Otherwise, the sa!g sl date angi at the time and

in connection with or in enforcing this obligation and trustee’s and attorney’s nated in the notice ol = to which said sale may

tees actually incurred. . . . ed as provided . : i rty either
7. To appear in and delend any action of proceeding purgporting 1o in one parcel or in separ cels at
security rights or powers of beneliciary or trustee; and in any suit,  auction fo the highest bidder for ‘cash, payable at the time
proceeding i which the beneliciary o7 trustee may appear, including ‘shall deliver to th haser its deed in form as required by
any suit for the foreclosure of this deed, fo pay all costs and expenses, o covenant or warranty. express or im-
cluding evidence ot title and the beneliciary’s or trustee’s attorney’s fees; the plied. i i ed - of iact shall be conclusive proof
's fees mentioned in this paragraph 7 in all cases shall be of the trut . but including
¢ and in the event ol an appeal lrom any judgment or the grantor .
trial court, grantor turther agrees (o pay such sum as the ap- 15. powers provided herein,
pellate court whall adjudgde reasonable as the beneliciary's ot trustee atior- shall apply the ¥ { (1) the expenses of sak
ney's feen on such appeal. cluding lh(ozwm ] ble charge by trisstee’s
2 . attorney, ) to
It is mutually agreed tha!.A i i recarded 1
8. In the event tha tion or all of said property shall be taken doed s their inte! . in the arder of their procety and
under the right ol eminent ademnation, beneficiary shall have the surplus, if any. the feantar of 10 Nie saxccessor in intere entitled to such
right, it it so elects, to requi tion of the monies payabic surplus.
2% compensation for such taking, which are i amount required 16. Beneliciary man s e iv tire appoint A succeswar OF MISETT
to pay all reasonable costs, cxpenses and wearily paid or  sors fo any rusice mamed Rerein Of 1o ANy SuCCrssor trustee appointed here
incurred i h proceedings. shall be paid to beneliciary and under. Upon such ap t. and without conveyance to the wuccessor
applied by it first upo nable costs and expenses and attorney’s lees, trustee, the latter shatl be vest i itle, cers and duties conferred
both in the trial and appellale courts, necessarily paid or incurred bv bene- upon any trustee herein named or appointed hereunder. Each such appomntment
ficiary in such proceedings, and the balance applied upon the ind: di a 0 ution shall be made by written instrument executed by beneliciary.
od hereby: ‘and grantor agrees, at ifs own expense, to take such actions which, when recorded in the mortgage records of the county of counties in
s as shall be necessary in obtaining such com- ihe property is situated, shall be conclusive proof of proper appointment
n beneficiary's request. successor frustee.
and from time to time upon written request of bene- 17. Trustee accepts when this deed, duly executed and
liciary, p& its lees and presentation of this deed and the note for acknowledged is made a pub d i by law. Trustee IS not
endorsement (in case of full reconveyances, for cancellation), without aflecting obligated to notily any party h i y other deed of
the liability ol any person for the payment of the indebtedness, trustee MAY trust or ol any action or proce in whi . rustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such act

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on attorney, who is on_adive member of the Oregon Siote Bar, © bank, trust compa!\‘
or savings and loan association authorized to do business under the laws® of Oregon of the United Stotes, @ titie ce comp outhorized to insure title 1o reci
property of this stote, its subsidiaries, affiliates, ogents orf branches, the United States or any agency thereof, or on escrow ogent ticensed under ORS £96.505 to 896.585




fully seized in fee simple of said described real property and has a valid, unencumbered. title thereto except

T‘ The grantor covenants and agrées to and with the beanid;ry and- t}pse»claimirr@ under him, that he is law-
none

and that he will warrant and forever defend the same against all persons whomsoever.

|
|
|
|

it
i

i The grantor warrants that the proceeds of the loan represented by the sbove described note and this trust deed are:
| [¢ {!)_‘ primarily lor grantor’'s personal, family or household purposes (see Important Notice below),

i (b) lor an organization, of (even it grantor is a natural person) ars iof business or commercial purposes.

'

|

i

1

;i This deed applies to, inures to the benefit of and binds afl parties hereto, their heirs, legatees, devisees, administrators. executors,
i personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
i secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the confext so requires, i
gender includes the feminine and the neutet, and the singul number includes the plural.

IN WITNESS WH EREOF, said grantor has hereunto set his hand the day and year tirst above written.

P

* IMPORTANT NOTICE: Delete, by lining out, whichever warsanty (e} er {b} is
not applicable; i# a) is applicabl and the beneficiery is @ craditor
as such word I8 defined In the Trwth-in-tending Act ané Regulation Z, the
bensflcory MUST comply with the Act and Regulati ki quired
fisck tor this purp use Stevens-Nass Porm No. $319, or equivelent.
1f complionce with the Act is not required, disragard this netics.

STATE OF OREGON, County of ...
This instrument was acknowled,
J. O'NBIL VO

My commission expires

gequEst EGR FULL RECONVEYANCE
be vsad enly when ebligaticns have been paid.

FO: .. ., Trustee

The undersigned is the legal owner and holder of all indebtedness sacured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and aatistied. You heroby are directed, on payment to you of any sums owing to you U

said trust deed or pursuant fo statute, {0 ¢ 1 all evid of indebtednesa secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

ostate now held by you under the same. Mail reconveyance and dowxx'nnu B0 o e e e

DATED: ...« oo s EERR | SR

De net lase er dustrey this Trust Desd OR THE NOTE which it socsres. Both must be delivered 1o the trvstee tor

-

TRUST DEED | S STATE OF OREGON,
(rORM No. -, \ ' : County of Klamath
'TlVKN5<N‘!3 LAW PUB. cOo.. PORTLAND. ORE. 1 wrﬁty that the w"th,'n instm”nt
. and YVONNE ;. O'NEIL was received for record on the .12thday
é P O FeDooooecer 19-9_.2...,
) ) ) at .11219.. o'clock .AM., and recorded
SPACE REBERVED in book/reel/volume Lo.
ANDERSON  FOR page 2940 or &s fee/tile/instru-
RECORDER'S USE meni/mic:oﬁlm/ reception No.:!._.,éﬁ._..,,
C Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

_Emelxn.ﬁieh.m..ggmtx..g.l_%:&

. NAME TNk

B ke A uss s cbdAd Doputy




