Gll....ooocovierncnecaernens

as Beneficiary,

WITNESSETH:

Gx,é tor irrevocably grﬁnts,
. 4 .County,

7 Buce 18 fuomams [hes

1

bargafns, sells and conveys to
Oregon, described as:

trustee in trust, with power of sale, the property

ST T ./f_}/?"/?f,,/ﬁ/,awﬂ &,

X @44/77, Llestod

heredi
issues and profits

together with all
now or hereafter appertaining,
tion with said real estate.

and singular the t
and the rents,

¢ts and appurt
thereot and all lixtures now

and all other rights thereusnto belonging or in anywise
or hereatter attached to or used in connec-

FO?THE PURPO}B— OF SECURING/:??FORMANCE of each agreement of grantor hereir: contained and payment of the
g of FAFTEEY S AP A — e

[ o000

note of even date

not sooner paid, to be due and payable ... A

The date of maturity of the debt secured by this instrument
becomes due and payable.
sold, conveyed, assigned of alienated by
then, at the beneficiary’s option,
herein, shall beconie immediately due and

payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not o remove or denwlish any building or improvement thereons
not fo commiit or permit any waste of said property.

2. To complete or restore promptly and in and warkmanlike
manner any building or improvement which may be constructed, damaged or
destroyed theteon, and pay when due all costs incurred therelor.

3. To comply with all laws, i regulations, ts, condi-
tions and restrictions allecting said property: il the benelictary so fequests, {0
join in ting such i ng t rsuant to the Unilorm Comimer-
cial Code as the beneliciary may require and to pay for filing same in the

oper public oltice or ollices, 8s “well -as the cost ol ali lien searches made
by liling officers or searching agencies as may be deemed desirable by the
peneficiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneliciary _may from time to time require, in
an amount not less than $ L g
companies acceptable to the beneficiaty,
policies ol insurance shal’ be delivered to the beneliciary as soon a3 insured;
if the grantor shall fail .or any reason to procure any such insurance and_to
deliver said policres fo the beneliciary at least fifteen days prior (o the expira-
tion of any policy ol insurance mow of herealter placed on said buildings,
the beneliciary ma procure the same at granfor's expense. The amount
collected under any ire or other insurance policy may be applied by Beneti-
ciary upon i and in such order as bencliciary
may determine, ntire amount o collected, or
any part thereal, may ntor. Such application or release shal
ot cure or waive any detault or notice of detault hereunder or invalidate any
act done pursuant to such notice.

5. To keep snid prentises free from construction liens and to pay all
taxes, assessmenis and other charges that may be Jevied or assessed upon oOf
against said property belore any part of such tazes, asseszaients and other
charges become past due or el t and ptly deliver ¢ ipts therefor
fo beneficiary: should the granior $ail to make payment of any taxcs, assess-
ments, insur&nce peemiums, Jiens or other chardes payable by grantar, - either
by direct payment of by providing beneliciary with funds with. which to
make such payment. beneliciary H # make payment. thereol,
and the amount s paid, wil i in the nofe secured

v, tofether with the o -6 and 7 ol thiz
all be added to a red by this
< ithout waiver of any of the
covenant and lar such pay
ety hereinbelore described,
same extent that they are
described, and all such paymen
out notice. and the nonpayment therco
render all s red by .this trust
constitute a breach of this trust deed. .
8. To pay all costs. fees and expenses of this trust_including the cost
ot title search as well as the other cosis and expenses of the frustec Incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's

lers sciually incurred. . . )
7. To appear in ard delend nny action or proceeding purporting o
in any suit,

allect the <ecurity rights or pawers O benelicinry or trustee; and in
actwon or proceedind in which the beneliciary or trusice may appear, including
any suit for the forec! { this deed, to pay all costs and expenses, in-
cluding cvidence of title a ici ‘s attorney's lees; the
amount of attorney’s fres men i ases shall be
i ¢ and in th
decrer al the trial court, fArantor fur
pellate court shall adjudte 1 bi
ney's fees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right of ca inent di i . be A

neliciary shall have the
. il it so elects. o require that all or any portion of the monies payable
tion for such taking. which of the amount requs
to pay all reasonable costs, expenses : iy paid or
H ed by #eantor in such ings. shall be paid (o beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fres,
both in the trial and appellate courfs. necessarily paid or incurred by bene-
liciary in such proceedings. and the balance applied upon the indebtedness
secured hereby! and grantor agrees, at its own expense, to take such actions
and evecute such instruments as shall be necessary: in obtaining such com-
persation, promptly upon beneliciary's request.
9. At any time and from time fo tame
payment of its fees and presentation ol this
1 {in case of full reconvey or fation), without aflectind
the liability of any pecrson for the payment ol the indebtedness, (rustee may
(&) consent to the making of any map of plat of said property; (b) join in

y's of trustee’s attor-

upon written request ol bene-
and

Iiciary. deed the note for

. - — . Do"ar!, with interest thereon according to the
herewith, payable to beneliciar;;j order and made by grantor,

SAE Lo &l
¢t the within described property,
the grantor without tirst having obtained
all obligations secured by this instrument, i

W e e written in-
h loss payable to the latter; all

terms of a promissory
the final payment of principal and interest hereol, il

is the date, stated above, on which the final installment of said note
or any part thereoi, or any interest therein is sold, agreed to be
the written consent or approval of the beneliciary,
rrespective of the maturity dates expressed therein, or

granting any easement Jor €reating any sestriction thereon;
subordinatfion or other agreernent allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the proper(y. he
grantee in any reconveyance may be described as the “person Or persons
iegally entitled thereto,” and the recitals therein ol any matters or lacts shall
be conclusive prool of the truthlulness thereof. Trustee's fees for any of the
seryices menth d in this T I & shall be not jess than $5.

10. Upon any delault by grantor hereunder, beneliciary may at
time without notice. either in person, by agent or by a recciver f0 be ap-
pointed by 2 courl, without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part therrof, in ity own name sue or otherwise collect the rents,
jssues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operatinn and collection, including reasonable attor-
niey's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determime.

11. The entering upon and taking posiession of said property,
collection of such renis, jssurs and prolits, or the proceeds ol lire and other

nce policies or compensation of awards for any takind of damage of the
propesty, and the application of reiease thereol as afnresaid, shall not cure oF
waive any delauit o notice of default hercunder or invalidate any act done
pursuant to ”

(c) join in any

such notce.

default by grantor in payment of any indebtedness secured
formance agreenvent hereunder, time being of the
or performance, the beneliciary may

- due and payable. In such an
election may o foreclose this trust deed
direct the trustee fo foreclose this trust deed by
direct the trusiee fo pursue any other right or
remedy, either at law or in equAly. which the beneficiary may have. In the event
the bencliciary elects to lforeclose by advertisement and sale, the beneliciary or
the trustee shall te and cause to be recorded his written notice of delault
and his election said described real property t0 satisly the obligation
secured hereby W be trustee shall ix the time and place ol sale, &ive
notice thereol as then required by Jaw and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any tame prioe to 5 days before the date the crustee conducts the
sale, the grantor of any other person soO privileged by ORS 86.753, may cure
the delault or delauits. 1§ the default consists of a failure to pay, when due,
sums secur eed. the delault may be cured by i
entire cure other than such porfion
not then be due . Any other default that
beind cured may the periormanc
obligation or trust in addition to curing I
delaults, the persont cure shall pay 1o the beneficiary all costs
and expenses act incurred in enforcing the obligation of the trust deed
together with trusiec’s y's fees not ding the ts provid
by law. .

14. Otherwise, the sale shall be held

lace designated in the potie of sale or the time 1

he poSt == v by isu. The trustee may

in vne parcel of in separate parcels and shall se

auction to the highest Bidder for cash, payable at the time of sale.

shall deliver to the parchasee ity deed in form nw required by law conveying
the property 30 d. but without any covenant or warran(y, express or im-
plied. The recitais in the deed of any matters of lact shall be conclusive proof
of the truthtulness thereol. Any person, excluding the trustee, but including
the grnm;r;,nd fici may purchase at the sale.

declare &l sum Mrereby ;
evenf the beneliciary &t b3
in equity as a mortgage of
advertisement and sale, of may

e

benclciary.
. When trusfee sells pursuant (o the powers provided herein, trustee
s ol sale to payment of (1) the expenses of sale, in-
stec’s
s ced, (3) to all persons
nt to the interest ol the trustee in the ftrust
in the order ol their priority and (4) the
to his successor in interest entitled to such

shall apply the
cluding the compenal

attorney, (2) 10 the oiligation
having recorded liens

deed as their intesests may appeat
surplus, il any. to the grantor of
surplus.

16. Beneixiary @nxy trom fime fo time appoint a successor or succes-
wors to anmy frustee marred beretn or fo any successor trustee appointed here-
under. Upon such = ~ and without conveyance to the successor
trustee, the latter od with all title, powers and duties canferr
upon any jrustee herein named of appointed hereunder. Each such appointment

itution shall be made by written instrunient cxecuted by beneliciary,
en tecorded in the mortfage records of the county orf counties in
which the property is situated, shall be conclusive prool ol proper appointment
of the successor trustee.

§7. Trustee accepts this trust when
acknowledged is made a public record as provid
obligated to notify any pat hereto ol pending sale under any other decd of
trust or ol any action of pvoctedimt in which grantfor, beneliciary or trustee
shall be a parly unfess such action of procerdingl 78 Brought by frusfec.

(his deed, duly exccufed and
by law. Trustee is not

NOTE: The Trust Deed Act provides thot the trusiee
or savings and loan associotion authori to do- business
propesty of this state, its subsidiaries, offiliates, agents or

under the taws’

.14
re

heuundér must bcii\hn an ottorney,
of Oregon or
bronches, the United States

who is on_active member of tha Oregon Stote Bar, a bank,
the United States
thereo‘, or on escrow agent

3 1rusl company ¢
a title insurance company authorized to insure title to real

or ony agency licensed under ORS £06.505 10 696.585.




-

personal representatives, successors and assigns.
secured hereby, whether or not named
gender inch des the feminine and the neuter, and the singular number includes the plural.

—
* MPORTANT N
not opplicabl
as such word is defined §

The grantor covenants and agrees to and thh ‘the b,er_ngi'cfary
_fully seized in fee simple of said described real- property and-has

and those claiming ,
a validy unencumbered title' thereto =

" and that he will warrant and forever defend the same ag&i’nst all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or

(L) for an organization,-or (oven if grantor is a.nz

This deed applies to,

IN WITNESS WHEREOF, said grantor has hereunto sef his hand the d.

OTICE: Dalete, by lining out,

if

a) is app [
n the Truthein-lendiog

ficiary SAUST ply with

ny/ CRANGE SOUNTY
-/'/ Wy Commmissiar Expres Jan. 15, 1994
AT e R

for this p

1t compliance with the ;d is not requlred, disregard this notice.

{1f the signer of the cbeve is corpotation,
use the form of acknowledgemaent oppesite.}

STATE OF i Q# A NI SN
County of ... QDA\KQJ RS |

This instrument was acknowledged before mé on

\% ,lM.by .

sy ;-c:o-cc,oc,zogg"}y P‘;M
OFEICIAL SEAL. ) ,_
CHRIS! ¥ oS P \-\S ‘0\\\

inures to the benetit of and binds all parties hereto, their heirs,
The term beneficiary shall mean the holder
as a beneficiary herein.

whichever warsanty (o) or {b} is
ble and the bereficiary is
Act.and Regulation Z,
the Act and Regulation by maoking
use Stevens-Ness Form No. 1319, or equivalent.

household purposes (see Important Notice below),
tural pcr:cr.) aro for business

or comunercial pUIEOSes.

legatees, devisees, administrators, executors,
and owner, including pledgee, of the contract
the masculine

In construing this deed and whenever the context so requires,

ar first above written.

a craditor
the
required

STATEOF OREGON,
County of ...~

This instrument was acknowledged before me on

iiciorOregon

My commission expires:

STMOTARY PLE! TCALIFOHRNIA
. G T

oo -

The undersigned is the legal owner and holder of all ;ndqbfedness secured by the foregoing irust deed. All
trust deed have been fully paid and satistied. You hersby are directed, on payment to you of any sums owing to

Yo be used o

REQUEST FOR FULL RECONVEYANCE

nly when obligations hove Besn poid.

, Trustee

sums secured by said
you under the terms ol
o5 secured by said trust deed (which are delivered to you

tuhtad

said trust deed or pursuant to statute, to
herewith together with said trgsg»z{gq‘d) and to reconvey.

estate now held By you undef the

DATED: .

De net lose or dusirey Ihis Trust Deed OR THE NOTE which it secures. Both must be deliversd 1o the trustee for

1 all evid
without warranty;

of i
to the parties designated by the terms of said trust deed the

“Game. Mail reconveyance and documenta ‘o -

ilati will be made.

bafore (e

e

" TRUST DEED-

. {FORM No. my
lY(VlNi-N[Sl LAW PFUB. €0.. PORTLAND. ORE.

AFTER RECORDING 'RE*‘URN ¥O
P 7 SemRue L /ve
vor & [inmriis E 2oy
SN A9l

2 V&

. .gPACE RESERVED

I certily that
was received for record on the.
Of < oceiammsnnmnsemmosenes E ﬁh.‘
at 12:08.. o'clock ..
in book/reel/volume No.
ge ...2946. ... or &s fee/file/instru-
- ment/microfilm/reception Nok0943 ... R
Record of Mortgages of said County.
Witness my hand and secal of
County affixed.

FOR
RECORDER'S USE

TLE

....Emlyn..mehn;...Q.Qg.r.u;y..g.l.e—.r.}s;..,
Ty

)/




