TRUST DEED

THI S TRUS T "Z;)E‘ED';rxade this
ARCHER W JR. and HARRIETT SUSAN

ROE, 1t

2Eh. ...

BLISHING CO., PORTLAND, OR 27204

PageR975 @
92 , between
the

Vol.maa

Fe

day of .
rustees of th

as Grantor

ZETTA A. MCOANTEL

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and co.
KLAMATH County, Oregon, descri

SEE EXHIBIT A’

*dated June 26, 1991.

TAX ACCT NO.27-23~10-400 & 401

nveys to trustee in 'trust, with power of sale,

bed as:

the property

together with all and singular the heredi and a,

ppurt and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of TWELVE THOUSAND AND-00/100 -

note of even date ‘het"‘ert}): p;yaile- to beneficiary or order and ma

not sooner paid, to be due and payable .
The date of maturity of the debt secured by this instrument

......... February..l2 ..

*{$12,000.00-)* -
Dollars, with interest thereon according to the terms of a promissory
de by grantor, the final payment of principal and interest hereof, it

ey 1997

i-smfAhe date, stated above, on which the final installment of said note

becomes due and pgyable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, as.:n_gned or e.zlienated by ti‘ze grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or d lish any buildi i thereon;
not to commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike

manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred thereltor.
3. To comply with all laws, ordi Iati , condi-
tions and restrictions allecting said property; if the beneliciary so requests, fo
join in executing such financing statements pursuant to the Unilorrn Commer-
cial Code as the beneliciary may require and to pay lor filing same in the
proper public olfice or ollices, as well as the cost ol all lien searches made
by {iling ollicers or aearching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other hazards as the beneficiary may from time to time require, in
an amount not less than § e e eeamere e e ees e , written in

i table to the y, with loss payable to the: latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least tilteen days prior to the expira-
tion of any policy of insurance now or hercafter placed on said buildings,
the beneficiary may procure the same at fgrantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hcreby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any defaul! or notice of delaul! hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises free trom construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with lunds with which to
make such paymeni, beneficiary may, at its option, make payment thereof,
and the arount so paid, with interes! at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bcund for the pay ¢ of the obligati herein
described, and all such pay s shall be i Iy due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immwdiately due and payable and
constitute a_breach of this trust deed.

To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
lees actually incurred.

7. To appear in and defend any action or proceeding purporting to
alect the security rights or powers of beneliciary or trustee; and in any suit.
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this d to pay all costs and expenses, in-
cluding svidence of title and the beneliciary's or frustee’s attorney's fees; the
amount of stforney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any juddment or
decrce of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the b ticiary's or trustee's atfor-
ney’s lees on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol i I in or d i b ficiary shall have the
right, if it so elects, fo require that all or any portion ol the monies payable
as compensation for such taking, whick are in excess ol the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,
both in the trial and appellate courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebted

g or impr

& i

gdranting any casement or creating any restriction thereon; (c) join in any
subordination or other agreement ativcting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee In_ any reconveyance may be described as the “‘person or rsons
legally entitled thereto,” and the recitals therein of any matters or facts shall
e conclusive proof of the truthfulness thereol. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.
i 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard fo the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collecti including r ble attor-
n_ey's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine,
1f. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, ot the proceeds of fire and other
i policies or ton or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of deifault hereunder or invalidate any act done
pursuant to such notice,

12, Upon detault by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, time being of the
essence with respect to such payment and/or perlor the benef y may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisemert 2 sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to seli the said described real property to satisfy the obligation
secured -hereby whereupon the trustee shall {ix the time and place of sale, give
notice thereof as then required by law and pr to foreciose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustec has commenced foreclosure by advertisement and
sale. and af any time prior to 5 days before the date the trustee conducts tie
sale, the grantor or any other perzon so privileged by ORS 86.753, may cure
the default or delaults. 11 the delsult consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person elfecting the cure shall pay to the beneficiary ali costs
and expenses actuslly incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney's lees not exceeding the amounts provided
by law.

v 14. Otherwise, the sale shall ba held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shajl deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, cxpress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15, When frustee sells pursuant to the powers provided Rerein, frustee
shall apply the proceed: i

's of sale to payment o?o(!) the expenses of sale, in-
cluding the compensation of the trustee and z reasonable charge by trustee's
attorney, (2} to the obligation secured by the trust deed. (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
wurplus, it any, to the grantor or to his successor in interext entitled to such
surplus.
16, Beneficiary may lrom time 1o time appoint a successor of succes-
sors to any trustec named herein or fo any surcessor trutee appointed here-
er. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
us;n any trustee herein named or appointed hereunder. Each such appointment
a b it i

secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon bensticiary's request.

t any time a from time to time upon wri::n reques! of bene-

ficiary, payment of its fees and presentation of this a the note for

Hecting

shall be made by written instrument execuied by beneficiary.
which, when recorded in the morigage records of the county or counties in
which the property is situated, shall be conclusive proo! of proper appointment
of the successor trustee.

iT. Trustee acceprs this o whem ki Jemf. duly execured and
acknowledged s made a pudiic recocd ax proveded by law. Trustee is not

endorsement (in case ol lull reconveyances, ior N ). without
the liability of any person for the payment of the indebtedness, trustee may
(a)- cgnsent to the making of any map or plat ol said property: (b) join in

bligated to notify any party herero of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneiiciary or trustee
gha!{‘bg;a party unIgss'ruch action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be eithe} an attorney, who is on active member of the Oregon State Bar, & bank, trust compony

or savings and loan associction authoi.zed fo do business under the laws of Ore

gon or the United States, o title insurante company guthorized to insure title to real

property of this state, its subsidiaries, offiliates, agents or bronches, the United Stales or any ogency thereof, or an escrow ogent licensed under ORS 696.505 10 696.585,




 ‘'with the benelic “and those claiming -qndér him, that he is law-
fully seized in fee simple of said described real. property. and_ha & valid, unencumbered title thereto except
Covenants, Conditions, Restrictions, and easements of record.

The grantor covenants and egreés to and

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
g a):‘ primarily for grantor’s eersonal. family or household purposes (see Important Netice below),
P PonlSivrs i Pl pRT) ) P )

TOf © PP

by -tor-an-org or e —frert TS & =persoIT/-

This deed applies to, inures to ¢the benefit of and binds all parties hereto, their heirs, lefatees, devisees, trators, s,

personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the coniract

sem;ed Lereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the masculine
Pt o fornini bosiihe’

and the neuter, and the singul des the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the dey and year first above written.
ROE LIVING TRUST

* IMPORTANT NOTICE: Delste, by lining out, whichaver warronty {a) or [B) 18 .87 X T L e g oy
not applicable; if y {0} is applicable and the heneficlary is a craditer ARS
as such word is defined in the Tr thein-Lending Act and Regulation Z, the y
benaficiary MUST comply with the Act and Regulation by making required L O A ’ Al
Hach for this pur use Ste Ness Form No. 1319, or equivalent. ARE A s TRUSTEE
If compllance with the Act is not required, disregard this notice.

!

STATE OF OREGON, County of< vy
This instrument was acknowledged before me on

by ....

This instrument was acknowledged before me on ..+,
JR. HARRIETT SUSAN ROE

REQUEST FOR FULL RECOMVEYANCE
Yo be used only when ebligatiens hove been poid.

The undersigned is the legal owner and holder of all indebtedness sscured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
eaid frust deed or pursuant to statute, to 1 all evid of indebtedness sscured by said trust dead (whick ere delivered to you
herewith together with said trust degd) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents 0 ... . e s

DATED: s oo mimetemirscssss g D .

EEVIN

will be mode.

De net lese er destrey this Trust Desd OR THE NOTE which it setures. Soth must be seiiversd fo the trustee for tistien hefore

e

TRUST DEED \ STATE OF OREGON, }ss
(FORM No. #81) S e COURLY OF cooicemereemecimemmemssmemmnenss 5
STEVENS-NTSS LAW PUB.CO.. PORTLAND. ORE. | . — mﬁfy that the mthin instmmnt
ROE LIVING TRUST ;as:;'\ledforrecmdonthe.« l.g..day
'S ST clock ... M., and recorded

SPACE RESERVED in Book.[reel/volume No. ovrvirnees on

FOR [EEY. - S— or as fee/file/instru-
RECORDER'S USE ment /microfilm/ tion NO. cceoiveremmens "

Record of Mortgages oksaid County.

K Witness my and seal of

. County: atfixed.

L NAWE
BEND TITLE C{.
P. O. BOX 4385
—SURRIVER, OK
97707




EXHIBIT A '
LEGAL DESCRIPTION

PARCEL |

A tract of land situated in the NW1/4 SW1/4 of Section 27, Township 23 South, Range
10 East of the Willamette Meridian, more particularly described as follows:

Beginning at the Southwest comer of the NW1/4 SW1/4 of said Section 27; thence North
02 degrees 38’ Easta distance of 337.70 feet; thence South 89 degrees 52’ 26” Easta
distance of 682.71 feet; thence South 14 degrees 41’ 36” Westa distance of 351.54

feet; thence North 89 degrees 36' 17" West a distance of 609.07 feet to the point of
beginning, saving and excepting therefrom any portion thereof contained in the right

of way of the Burlington Northern Railroad.

PARCEL 2:

The following described real property in Klamath County, Oregon: A tract of land
situated in the Northwest quarter of the Southwest quarter of Section 27, Township 23
South, Range 10 East of the Willamette Meridian, more particularly described as

follows:

Beginning at the Southwest corner of the Northwest quarter of the Southwest quarter
of said Section 27; thence North 02 degrees 38’ Easta distance of 337.70 feet to the
true point of beginning; thence South 89 degrees 52’ 26" Easta distance of 682.71
feet; thence North 14 degrees 41 36" Easta distance of 1,006.68 feet; thence North
89 degrees 52’ 26" Westa distance of 893.24 feet; thence South 02 degrees 38’ 00"
West a distance of 975.27 feet to the true point of beginning. EXCE

any portion lying within the Great Northern Railroad right of way.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

the 12th
Filed for record at request of W rded/in o :/M _— o
f_____,__Eeb_-——————-AD 19__%—at___1;_29___-——o‘clock__,1’__M.. and duly 92
° w on Page .
o Evelyn Biehn . County Clerk

o e | Vst ot

FEE $20.00




