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THIS AGREEMENT, made and entered into this 20th day of January, 1992, by
and between KALLOOR JOSEPH DEVASIA and SARAMMA DEVASIA, husband and wife, here-—
inafter called Vendors, and EDSON V. DeGARMO and YVONNE E. DeGARMO, husband and
wife, hereinafter ~alled Vendees.

WITNESSETH:

Vendors agree to sell to the vendees and the vendees agree to buy from the
vendors all of the following-described property situate 4in Klamath County,
State of Oregon, to-wit: ‘ '

A portion of Lots 1 and 2 in Block 18 of FIRST ADDITION TO THE CITY OF
KLAMATH FALLS, Oregon, according to the official plat thereof on file
in the office of the County Cclerk of Klamath County, Oregon, more par-—
ticularly described as follows: .

Beginning at a point on the Westerly 1ine of Prospect Street 95,3 feet
South from the intersection of the South line of Rose Street end the West
1ine of Prospect Street in the City of Klamath Falls, running thence
South along said Westerly 1ine of Prospect Street, 61.7 feet; thence
North 58°10' West 98.6 feet, more or less, to the Southeasterly line of
closed Roosevelt Street; thence Northeasterly along the said line of
closed Roosevelt Street, 30 feet; thence South 78°16' East 66 feet, more
12§  or less, to the place of beginning, being & portion of Lots 1 and 2 of
13 Block 18, First Additiom to the City of Klamath Falls, Oregon.

10

11

Subject to: Reservations, restrictions, and easements and rights of
way of record and those apparent on the land, if any; and also subject
to a Mortgage in favor of Klamath First Federal Savings and Loan Asso-
15 ciation, which mortgage vendees 4o not assume and vendors covenant and
16 agree to hold them harmless therefrom;

14

(Account No. 3809 029CD 02700 ~ Key No. 3685413 Code 001);

17

at and for a price of $28,000.00, payable with interest at the rate of 9% per
18 Y annum from January 20, 1992, in monthly installments of not less than $241.39
per month, inclusive of interest, the first installment to be paid on the 25th
19 day of February, 1992, and a further installment on the 25th day of every month
0 thereafter until the full balance of principal and {nterest ig paid. Im addi~

2 tion to the monthly payments, 80 long as Klamath First Federal Savings and Loan
21 Association holds a mortgage against the propertY, vendees shall pay the sul of

$50.00 per month for real property taxes, being 1/12th of the current real prop-
22 erty taxes. In the event taxes on the property are {ncreased or decreased, the

monthly payment for taxes shall be increased or decreased by 1/12th of the in-
23 crease or decrease. When the mortgage to Klmmath First Federal Savings and Loan
agsociation is paid in full, vendees ghall make the real property tax payments
24 direct to Klamath County.

25 In the event that any payment is not made within 15 days of the due date,
vendees shall pay a late payment penalty of 5% of the payment which is late.
26 The late payment penalty shall be first deducted from any payment; the balance
of the payment shall then be applied toward interest and then toward principal.

2 Vendees agree to make said payments promptly on the dates above named to th%
28 order of the vendors, O the survivors of them, at Mountain Title Company of
Klamath County, 222 So. Sixth St., Klamath Falls, OR; to keep sald property at
29 11 times in as good condition as the same now are, that no improvement, now on
aid property shall be removed or destroyed
30 efore the entire purc been paid and that said property will be
ept insured in companies approved by vendors against logés or damage by fire in
3 ‘sum not less than ite full, insursble value, with loss payable to the parties
s thelr respective interests may appear, said policy ox policies of insurance
32 ft© be held by vendors. After Klamath First Federal Savings and Loan Association
rtgage has been paid in full, vendees shall pay regularly and gseasonably and
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before the same shall become subject to interest charges, taxes, assessments,
1iens and incumbrances as of the date of this contract of whatsoever nature and
kind, and vendees agree not to suffer or permit any part of said property to
become subject to any liens, charges or {ncumbrances or incumbrances whatsoever
having precedence over rights of the vendors in and to said property. The vend-
ors shall, in writing, direct the escrow holder to change the amount of the tax
payments in the event of an increase oY decrease. Vendors shall, for so long
as Klamath First Federal Savings and Loan Agsociation holds a mortgage on the
property direct the escrow holder to add back the amount of the real property
taxes to the balance of the contract. Vendees shall be entitled to the posses-—
sion of said property January 20, 1992.

Vendors will on the execution hereof make and execute in favor of vendees
good and sufficient warranty deed conveying a fee simple title to said property
free and clear as of this date of all incumbrances whatsoever, and will place
saild deed, together with-one of these agreements, in escrow at Mountain Title
Company, at Klamath Falls, Oregon, and shall enter into written escrow instruc-
tions in form satisfactory to gaid escrow holder instructing said holder that
when, and if, vendaes shall have paid the balance of the purchase price in accog
ance with the terms and conditions of this comtract, said escrow holder shall
deliver said instruments to vendees, but that in case of default by vendees said
escrow holder shall, on demand, surrender said instruments to vendors.

But in case vendees shall faii to make the payments aforesaid, or any of
them, punctually and upon the strict terms and at the times above specified, or
fail to keep any of the other terms or conditions of this agreement, time of
payment and strict performance being declared to be the essence of this agree-
ment, then vendors shall have the following rights: (1) To foreclose this con-
tract by strict foreclosure in equity; (2) To declare the full unpaid balance
{mmediately due and payable; (3) To specifically enforce the texrms of the agree-
ent by suit in equity; and in any of such cases, except exercise of the right
to specifically enforce this agreement by suit in equity, all of the right and
interest heraeby created or then existing in favor of vendees derived under this
agreement shall utterly cease and dotermine, and the premises aforesaid shall
revert and revest in vendors without any daclaration of forfeiture or act of
reentry, and without any other act by vendors to be performed and without any
right of vendees of reclamation or compensation for money paid or for improve-

ents made, as absolutely, fully and perfactly as if this agreement had never
been made.

Should vendees, while in default, permit the premises to become vacant,
\vendors may take possession of same for the purpose of protecting and preservin
the property and their security interest therein, and in the event possession 1
so taken by vendors they shall not be deemed to have waived their right to exer
cise any of the foregoing rights.

And in case sult or action is instituted to foreclose or to enforce any of
the provisions hexeof, the prevailing party in such suit or action shall be en-
titled to receive from the other patty:;hgir costs which shall include the reas
able cost of title report and titla search and such sum a8 the trial court and/
or appellate court, if an appeal is taken, may adjudge reasonable as attorney's
fees to be allowed the prevailing party i{n said suit or action and/or appeal,
if an appeal is taken.

Vendeeg “further agree that failure by vendors at any time to require per-
ormance by vendees of any provision hereof shall in no way affect vendors'
ight hereunder to enforce the same, not shall any waiver by vendors of such
reach of any provision hereof be held to be a walver of any succeeding breach
of any such provision, or as a waiver of the provision itgelf.

In the event that any part of the vendees' interest in this contract of sal
s transferred to any other party without the prior written consent of the vend

brs, the full remaining unpaid:balance of the contract shall become immediately
due and payable.
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This agreement shall bind and inure to the benefit of, as the circumstances

y require, the parties hereto and their respective heirs, executors, administria-
2 ltors and assigns. -

w

This instrument will not allow use of the property described in this inmstru-
ment in violation of applicable land use lawa and regulations, Before signing
4 lor accepting this instrument, the persons acquiring fee title to the‘property

should check with the appropriate city or county planning department to verify
approved uses.

6 Witness the hands of the parties the day and year first herein written.
7 <D rrris ZQ{Z_&/& V. ¢ QZZ;{AM{
Kalloor Jogeph Pevasla

Edson V, DeGarmo

wn

Sitamma Devasia

vonne E. DeGarmo

11 |STATE OF OREGON

)
) ss
12 County of Klamath )

13 On this _20 day of January, 1992, personally appeared the above-named
Kalloor Joseph Devasia and Saramma Devasia, husband and wife; sxuixExbacrotior
PSRRI restendopadoattey and acknowledged the foregoing

RS R R S AN B X I S TS e~ ey

instrument to be their act and deed.
15 Before me:

Notafy Public for Ospgon

17 ) My Commission Expires: S —7 %7~

OFFICIAL SEAL
& LINDA L. BAUGHMAN
18 NOTARY PUBLIC - OREGON

75" COMMISSION NO. A 006457
19 MY COMMISSION EXPIRES MAY 01, 1985

- State of Oregon

County of Klamath Febvbuary “7 . 198% 92

Personally appeared the above named Edson V. DeGarmo and Yvonne E. DeGarmo .

and acknowledged the foregoing instrument to be  their voluntary act and
deed.

WITNESS My hand and official seal.

OFFICIAL SEAL
LINDA L. BAUGHMAN
e Y RY PUBLY
28 § Return to: MTC T
Return Tax Statements to: !
298 Kaloor J. Devasia STATE OF OREGON, 5. f
10951 S.E. Stevens Way County of Klamath

30 Portland, OR 97266
Filed for record at request of:

31
Mountain Title Co
32 onthis __12th day of ___Feb. AD, 1992
WiLuAM L sisemore | A8¥@ement - Page 3. : at_3:20 . oclock P M. and duly recorded
Attorney at Law in Vol. M92 of Deeds Page 2981
540 Main Strest Evelyn Bighn County Clerk
KLAMATH FALLS, ORE. 2y \é N
97601
503/882-7229 ’ Deputy.
05.8. 570133 ‘ Fee, $40.00
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et ‘ﬂus mxmanem will not allow useof the: pmperty descnbgd tn tiis m:trumenl in vzolauon of apphcable land use
- ~— laws and regulations. Before signirig or.accepting this instrument, ithe person acquiring fee title to the property should
v mcheck wtth the appropnare city or coumy plamung department to venfy approved uses.”:: .
o
B Tb Have and to Hold the same umo the said gmntee and gmnrees heirs, successors:and assigns Jorever.

' Andsaid grantor hereby covenants to and with said grantee and grantee’s heirs, successors and assigns, that grantor

is lawfully seized in fee simple and the above granted premises, free from all encumbrances except those of
record and thsoe apparent upon the 1and, if auy, as the date of this deed

and that
grantor will warrant and forever defend the said premtse., -and evely part and parcel thereof against the lawful claims
and demands. of all persons whomsoever, except those: claiming under the above described encumbrances.
The true and acrual conszderanon pa:d for: thts rransfer, stated in terms of dollars xs $ 16 700 00 .

In construing .this deed and. where the context S0 reqmres, the smgular mcludes the pluml and all grammatical
, changes shall be implied to make the provisions hereof apply equally to corporations and to jndividuals.
> In Witness Whereof, the grantor has executed this instrument this | day of - , 19 ?«l :

if a corporate grantor, it has caused its name to be signed and seal qﬁixed by its officers; duly authonzed thereto by
2 order of its board of directors. . L

MEOFORE?ONh .‘). e

County of Lamath ) ss.

ER=YY7] ] fi

o Pemonally appeamd the above namd
Ri . T Reeves .

- Hinner

dged the foregoing msmanent
. volumaty act and deed. o

: . FOREGON County. of ) ss.
The foregomg instrument was acknowledged before me this

v Nofary Pubh r Oregon. s » by
e My, X, emlnmwn expires: 6/ ?/? . preszdem and by’

secrelary of

‘ corpom:mn, on behalf of the corponmon. :

(SEJL)

v SURLIEI G S O] s day o
alls, Or 37601 e f
B cunfzmmuzmnwplﬂs;; e = SPACH RESERVED) in book

Jile/reel number

Record of Deeds of s5id counsy.

‘Witness my hand seal of County
a_ﬂized -

o'r:

8603, Dggglas Avenue
.Klamath alls, Or 97601~
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LEGAL DESCRIPTION

PARCEL 1

A parcel of iand lying in Lot 6, Block 106, BUENA VISTA ADDITION 70 THE CITY OF
KLAMATH FALLS, in the County of Klamath, state of Oregon, described as follows:

Beginning at the Northerly corner of said Lot 6, Block 106, Buena yista Addition to
£ Klamath Falls, Oregon; thence Southwesterly on the Northwesterly line of

s thence Southeasterly on 2 1ine radial to the curve of California
Avenue a distance of 32 feetj thence Northeasterly 106 feet, more Or jess, to the
Southwesterly 1ine of Gobi Street at a point 36 feet Scutheast from the point of
peginning; thence Northwesterly along Southwasterly 1ine of Gobi Street 36 feet to
the point of beginning, LESS portion conv scate of Oregon by and through its
State Highway Commission by deed recorded in peed Volume 287 at page 464, Records of
Klamath County, Oregon.

PARCEL 2

A parcel of land lying in Lot 5. Block 106 BUENA VISTA ADDITION to the CITY OF
KLAMATH FALLS, in the County of Klamath, State of Oregon, and being a portion of
that property described in that certain deed to State of Oregon, by and through its
gtate of Highway commission, recorded in Book 284 at page 346; the said parcel being
that portion of said Lot 5, lying Southeasterly of a line wh el to and
20 feet Northwesterly of the Southeasterly 1ine of said 1ot 5, and lying Easterly of
a line which is parallel to and 60 feet Easterly of the center line of the relocated
The Dalles-California Highway, which center 1line is described in gaid State of
Oregon Deed.

SUBJECT TO: Trust Deed{in s and ptovisions) dated August 12, 1971,
recorded August 12, 1971, volume M71, 04, Microfilm Recores of Klamath County,
Oregon, wherein the peneficiary is United States National Bank of Oregon, wherein
the peneficial {nterest under gaid Trust peed was aseigned by {nstrument, recorded
June 26, 1972, volume M72, page 6963, Microfilm Records of Klamath County Qregon
wherein the peneficiary is Metropolitan Life Imsurance Company -

SUBJECT TO: morigage, gsubject to the terms and proviglons thereof, dated July 10,
1978, recorded July 10, 1978, Volume M78, Page 15444, Microfilm Records of Klamath
County, Oregon, ﬁheneiﬁchhecﬂﬁxtgagonsis Henry M. Welss and Kathleen M. Welss and
Mortgagee 18 Terry L. Wyss and Trudi L. Wyss.

The above grantee does not agree to assume and to pay in full these obligations.

SEKHZOF(NHKHDN:COUNTY(N’KLA&AKTH: ss.

Filed for record at request O

of

' G- _mnt&in_li&ln__cn_.._._._._ S the ___12th day
AD,19.92 _at 3320 oclock —__PM., and duly recorded in Vol. M92 s
of_________._____Degds______,__onPhg:,,lﬂﬁﬁ____,

Evelyn Biehn . County Clerk

FEE $35.00 By M




