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THIS TRUST DEED, made this .. 3181 day of .JANUAR , 19.92 ., between
SWAN ND_ SHELLI D. SWANSON,. A TENAN]‘.S_.BX.AIHE..ENI.IREI.Y...AS..T.o.AN_.UNDIMIDED..M i
ERﬁD;IgﬂQPPE"AKAWERED“ISQHDRPJ"AS“IO"BNUUNDIMIDEDHONEzﬂALFNINIEREST'

as Trustee, and

NE

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

SEE ATTACHED EXHIBIT "8" BY THIS REFERENCE MADE A PART HERETO

SUBJECT PRdPERTY LOCATED ‘AT 2401 HOMEDALE ROAD, KLAMATH FALLS OR 97603

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunio belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of "‘"FORTYNINETHOUSANDANDNO!].OO—--— s 7 0 P 0 L B 49,90 5

- A 7 o o 0 82

— e mwma===_Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if

not scons: paid, to be due and payable FEBRUARY]-O , 19..9,7. NITH RIGHTS TO FUTURE ADVANCES AND
The date of maturity of the debt secured by this instrumen? 18 the date, stated above, on which the tinal installment of saj AllS

becomes due and payable. In the event the within described property, or any part thereof, or any Interest therein iy sold, agr T

sold, conveyed, assigned or alienated by the grantor without liret having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: ! ) . L
1. To protect, preserve and ‘maintain said property in good condition  granting any casement of creating any restriction thereon; (¢) Jjoin in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement affecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, sll or any part of the properiy. The

2. To complete or restore promptly and in good and workmanlike ¥ in any reconve may be described as the “‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitied thereto,” and the recitals therein ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred therctor. be conclusive proof of the truthfulness thereol. Tiustee's fees for any of the

3. To comply with all laws, ordi regulati co ¢s. condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions atecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such lnancing statements pursuant to_the Uniform Commer-  time without notice, cither in persom, by agent or by a receiver to be ap-
cial Code as the beneticiary may require and -fo pay for {iling same in the pointed by a court, and without regard to the adequacy of any security for
properpublic oflice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ofticers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own natue <ie or otherwise collect the rents,
beneliciary. jssues and prolits, including those past due and unpaid, and apply the same.

4. To provide and continuously maintain insurance on the buildings ~ less costs and expenses of operation and collection, inciuding reasonable attor-
now or hereafter erected on the said premises against loss or damage by fice n_ey's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as thINeWEK may from time to time require, in ficiary may defermine.
an amount not less than s AL T e ey written in 11. The entering upon and taking possession of said property, the
campanies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents. jssues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards lor any taking or damage of the
it the grantor shall fail for any rea such insurance and_to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies o the beneliciary at i i o the expira- waive any default of notice of delault hereunder ot invalidate any act done
tion of any policy of insurance now of buildings, pursuant to such notice.
the beneliciary may piocure the samc at grantor's expense.
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebte s secured hereby and in such order as beneficiary
may determine, O n of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5 o keep said premises Iree irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upan or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor

to beneficiary; should the granior fail to make payment of any laxes, secured hereby whereupon the trustee shail fix the time and place of sale, give
miunis, liens or other chardes payable by grantor, . hotice thereof as then required by Taw and proceed to foreclose this trust deed

by dir r by .p_rov:dmg beneliciaty with funds with which ih the manner provided h ORS §6.735 ta 86.795.
make such $ beneticiary may, at its option, make payment thereof, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate ‘set forth in the note secured  ygie, and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sile, the grantor or any other privileged by ORS 86.753, may cure
trust deed, shall be added (o and become a part of the debt secured by this the'de!auft or defaults. It the default consists of a failure to psy, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and for such payments, with interest as aforesaid, the prop- entire amount due at the time of the cure other than such portion as would
before described, shall be bound to the  not then be due had no default occurred. Any other delault that is capable of
! A being cured may be cured by tendering the periormance required under the

d, P W obligation or trust deed. In any case, in addition to curing the detault or
out notice, and the nonpaymen : defaults, the person etfecting the curc shall pay fo the beneficiary all costs
render all sums secure by this trust deed imme and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . . together with trustee’s and attorney's fees not exceeding the amounts provided

6. To pay all costs, tees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . . be postponed as provided by law. The trustee may sell said property either

7. To appear n and defend any action or preceeding purporting o i i ! sell the parcel or parcels at
alfect the security rights or powers of beneliciary or trustee; wnd ia any suif, i i der lor cash, payable at the time oi sale. Trustec
action or proceeding in which the beneliciary or trustee may appear, including ts deed in lorm as required by law conveving
any suif o pay all costs anc expenses, in-  the property & SO ‘i ovenant Or warrany, express or im-
cluding evi i ¢ trustee's attorney’s fees: the plied. The recitals i ‘any matters of fact shall be conclusive proof
amount of attorney's i i i h 7 in all cases shall be  of the truthlulness therecl. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agdrees to pay such sum as the ap- 15. When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudge r le as the beneliciary’s or trusfee's attor- shall apply the proceeds of sale fo payment of (1) tge expenses of sale, in-
ney's lees on such appeal. cluding !hezcompmulio’l of the lrus::'e .-mdha rtnsonab:; charge by trustee’s

1 . attarney, (2} to the obligation secure by the trust deed, ¢3) to ali persons

It is mutually ad"‘wd ”m'" . having tecorded iions subsequent 1o the intecest ol the frustee in the trust

8, In the event that any portion or all of waid property shall be taken desd as their interests may apprar in the order of their priority and (4) the
winder the right of eminent domain or condemnation, beneliciary shall have the surplus, il any, to the grantor or to his successor in interest entitled to such
right, il it so_elects, fo require that all or any portion of the montes payable surplus.
as compensation for such taking, which are in excess of the amount required 16. BReneliciary may trom time 1o time appoint a BUCCEssur oOf succes-
to pay all reasonable cosfs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or [0 any successor trustes appointed here-
O crted by granmtor in such proceedinds, Shall be paid to beneliciary and  under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any remsonable costs and expenses and attorney’s fees, irustee, the Iatter shall be vested with ail title, powers and duties conferred
both in the trial and appellate courls, necessarily paid or incurred by bene- i painted hereunder. Each such appointment
ticiary in such proceedings, and the balance applied upon the indebtedness ituti shall be made by written instrument executed by beneliciary.
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the couniy or counties in
and execute such instrumenfs as shall be necessary in obtaining such com- which' the property is situated, shall be conclusive proof of propet appointment
pensation, promptly upon beneticiary's request, of the successor (rustee.

9. At any time and from time to time upon written requeat of bene- 17. Trustee accepts thi, trust when this deed, duly executed and
ficiary, payment of its iees and presentation ol this deed and the note for acknowledged i+ made 2 public record as provided by law. Trustee is not
endorsement {in case Ol 2 for Ilation), without alfecting obligated to notify any party ding sale under any other deed of
the liability ol any pe ¢t of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trusfee
(a) consent to the making of any map or plat of aaid property; (b) join in shall be a party unless such action or proceeding is brought by trusfee.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being ol the
essence with respect (o such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and pa . In such an
event, the beneficiery at his election may proceed to foreclose this trust deed
in equity as & mortgage or direct the trustee to foreclose
advertisement and sale, or may direct the trustee fo pursue
remedy, either at law of in equity, which the beneliciary may he

fei o foreclose by advertisement and sale, the beneficiary or
the trustee be recorded his written notice of default
and his election fo sell the said described real properly to satisfy the obligation

MOTE: The Trust Deed Act provides that the trustee hereunder must bé e'iiherv an atiorey, who iz an_active member of the Oregon State Bor, a bank, trust compony
or savings ond lean association outhorized to do business under the laws - of - Qregon . or the United States, o fitle insurance compony authorized to insure title 10 real
property of this state, its subsidiaries, affiliotes, ogents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696.505 fo 696.585.




The grantor covenants and a'grees-‘ to and thhthe betwﬁcxafy ‘and those vclaiming under him, that he is law- ‘,

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto §
i

i

and that he will warrant and forever defend the same against all persons whomsoever.

i s s o DRI SRR A =
s or cial purposes. : ‘;

o (b) for an organization, or (even if grantor is & natural person) are for b
Bl

. benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execufors.
3 . personal repr tives, »rs and igns. The term beneiiciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

dor includes the feminine and the neuter, and the singular number includes the plural.

his hand the day and year first above written.

This deed applies to, inures to the

IN WITNESS WHEREOF, said grantor has hereunto set

* IMPORTANT NOTICE: Dalete, by lining out, whichever warranty (o)} or (b} is > b -
not licable; if licable and the beneficiary is a crediter KN i
i

PP a) is app
as such word is defined {n the Truth-in-Lending Act and Regulation Z, the
Toeb L tead

beneficiary MUST comply with the Act and Reg q
disclosures; for this purpose use Stevens-Ness Form No. 1319, or squivalent.

I# comapliance with the Act is not required, disregard this notice.
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STATE OF OREGON, County of
This instrument was acknowledggd

by _&uu'f“- D 5nqu,§_'¢.~ ' 5“&’[1

This instrument was acknowledged before me on
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OFFIZIAL SEAL
SISt MELOSZIVK .
NoTARYFUBUCOREGON  f 0 T
COMMIZSION RO, 900553
AIY COMMISSION EXPIRES AUG. 1, 1994 My commission expifes

REQUEST FOR FULL RECONVEYANCE
Te be used cnly when ebligations have been peoid.

eervearenney Trustee

TO: oo -
biedness secured by the foregoing trust deed. All sums secured by said ',

yoiz of any sums owing to you under the terms of
said trust deed (which are delivered to you
by the terms of said trust deed the

he legal owner and holder of all indei
paid and satistied. You hereby are directed, on payment to
tute, to ! sll avid of indebtedness secured by

to reconvey, lwlthou'tv warranty, fo the parties designated

i
, {
il reconveyance gnd documente o e . Lo . . \

The underaigned is £
trust deed have been fully
: said trust deed or pursuant to
' herewith together with said trust deed) and
estate now held by you under the same. Ma

DATED: oo oo oy A8 2

" Beneficiary

befors 1o Y will be mode.

De not lose or destrey this Trunt Deed OR THE NOTE which it securss. Soth must be delivered to the trustes for

" TRUST DEED ||
b (FORM No. 881)
‘ SSTRVENS:NESS LAW PUB. CO., PORTLAND, ORE: - - -
| was receixed for record on the...cccon-
................ ,19

G s Geantor SPACE REGERVED in book/reel/vokme NO. wowvvvvreeenns on
£ FOR PR SO or as fee/file/instru-
| SOUTH VALLEY, STATE.BANK...cooof  meconots st B erofilmre

T FTER RECORDING RETUAN.TO - - N

“SOUTH VALLEY STATE BARK




C NO: 26981

- 3067
EXHIBIT B
LEGAL DESCRIPTION

PARCEL 1:

Lots 1,2,3,4,5, 6,7, 8and 9, Block 2, BAILEY TRACTS NO. 2, in the County of

Klamath, State of Oregon, EXCEPTING THEREFROM the South 60 feet of Lots I, 2, 3,4,5,

g, 7, 8 and 9, Block 2 of BAILEY TRACTS NO. 2, in the County of Klamath, State of
regon.

ALSO EXCEPTING: Beginning at the Southwest corner of Lot 9, Block 2 of BAILEY TRACTS
NO. 2; thence East 639 feet; thence South 60 feet; thence West 639 feet; therice North

60 feet to the place of beginning, being a part of BAILEY TRACTS NO. 2, which was

formerly Nadine Street.

ALSO EXCEPTING THEREFROM a portion of Lots 8 and 9, Block 2, BAILEY TRACTS NO. 2,in
the County of Klamath, State of Oregon, described as follows:

Beginning at a point on the West line of Lot 9, Block 2, BAILEY TRACTS NO. 2, which
bears North O degrees 02 East 135 feet from the Southwest corner of said Lot 9; thence
South 89 degrees 59’ East 149 feet to the East line of Lot 8§ said Block 2; thence North

0 degrees 02’ East along the East line of said Lot 8 a distance of 75 feet; thence North

89 degrees 59’ West a distance of 149 feet more or less to the West line of said Lot 9;
thence South 0 degrees 02’ West along the West line of said Lot 9 a distance of 75 feet,
more or less to the point of beginning.

ALSO EXCEPTING THEREFROM: Beginning at a point on the West line of Lot 9, Block 2
BAILEY TRACTS NO. 2, which bears North U degrees 02’ East 60 feet from the Southwest
corner of said Lot 9; thence South 89 degrees 59’ East 149 feet to the East line of Lot

8 said Block 2; thence North O degrees 02 East along the East line of said Lot 8 a

distance of 75 feet; thence North 89 degrees 59’ West a distance of 149 feet, more or

less, to the West line of said Lot 9; thence South 0 degrees 02’ West along 'the West

line of said Lot 9 a distance of 75 feet, more or less, to the point of beginning, being

a portion of Lots 8 and 9 in Block 2 of BAILEY TRACT NO. 2.

PARCEL 2:

A portion of Lots 8 and 9, Block 2, AILEY TRACTS NO. 2, in the County of Klamath,
State of Oregon, described as follows: Beginning at a point on the West line of Lot 9,

Block 2, BAILEY TRACTS NO. 2, which bears North 0 degrees 02 East 135 feet from the
Southwest corner of said Lot 9; thence South 89 degrees 59’ East 149 feet to the East

line of Lot 8, said Block 2; thence North 0 degrees 02’ East along the East line of said

Lot 8 a distance of 75 feet; thence North 89 degrees 59’ West a distance of 149 feet,

more or less, to the West line of said Lot 9; thence South O degrees 02' West along the

West line of said Lot 9 a distance of 75 feet, more or less, to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ___ ___ Mountain Title Co, the 13th day
of Feb. AD,19.92 at____3:23  oclock __P__ M., and duly recorded in Vo!. __M92 .
of Mortgages onPage 3065

Evelyn Biehn . County Clerk
FEE $20.00 By Ofv o) x_kfllﬁ)/‘z,(jip_m P




