NE

as Grantor, ... MOUNTATN. TITLE COMPANY. OF. KLAMATH. COUNTY
SHAMROCK . DEVELOPMENT.. COMPANY » OREGON CORPORATION

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH .o County, Oregon, described as:

Lot 21 in Block 3 of TRACT NO. 1083, CEDAR TRAILS, according to the
official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

together with all and singular the ¢ ts, heredit and appur and all other rights thereunto beloniging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemont of grantor herein contained and payment of the
sum of . . **THIRTEENWOUSANDAKDNO/I@@&S L8 - J

Dollars, with interest iherson according to the terms of a promissory
made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be dus and payable .per. terms of note .. . S
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described propert », Of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: L 5 -

To protect, preserve and maintain said propetty in good condition dunlmﬁ any easement or creating any restriction thereon: €1 join in any
and repair; not to remove or demclish any building or improvement thereon; subordination or other agreement aflecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereol: (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike | @rantee in any seconveyante may be described i the “person or persons
manner any building or improy‘men‘:whkh»my“_lv consiructed, damaged or legally entitled thereto,” and the recitals theren ©f any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthiulness thersof. Trustee's fees for any of the

+ To comply with all laws, di - redislati nts, condi- Services mentioned in this paragraph shall ke not less than $5.

join in 8§ suc. 4 pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to bs ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard 1o the adequacy of any security for
proper public office or oflices, as well as the cost, of ail lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling ofticers or searching agencies as may be deemed desirable by the erty or. any part thereof, in its own name sue of otherwise collect the rents,
beneliciary. ha issues and profits, including those past due and unpaid, and apply the same.

" To provide and ntai }"" ance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises agrinst loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards ag ike beneficiary may. from time 10 time require, in  liciary may determine.
an amount not less than ﬁu’fllnsﬁ.'ragle a'iue , written in 11. The entering upon and taking possession of s2id property, the
i ptable to the b et y, with loss payable to the latter; all collection of such rents, issues and prolits. or the proceeds of fire and other
policies of insurance shall be delivered to the benuficiary as soon as i d i licies or ion or awards for any taking or damage of the
o« il the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aloresaid. shall not cure or
deliver said policies 1o the beneficiary at leaat liftecn days prior to the expira- waive any default or notice ol default hereunder or invalidate any act done
tion ot any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at drantor’s expense. The amount 13. Upon delault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli- hereby (or in his performance of any agreement hereunder, time being of the
ciary upon any indebtednsss secured fercby and in such order as beneficiary essence with respect fo such payment and/or periormance, the beneficiary may
may determine, or at option of beneficiary the entire amount so collected, or declare all surns secured heregy immediately duec and payable. In such an
any part thereol, may be released to grantor. Such application or release shall o 0/ \p beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any delault 6r notice of delault hereunder or invalidate any in equily as & rmortgage or direct the frustee fo foreclose this teust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee (o pursue ary other right or
To keep said premises lree fram construction liens and to pay all remedy, either at law or in equity, which the beneficiary may have. In the event
faxes, Jucisments and other charges that may be levied or assessed upon or the beneficiary elects 1o foreclose by advertisement and sale. the beneficiary or
against said property belore any part of such taxes, Sopesaments and other  yp. tonstee shall execute and cause 1o be recorded his written notice of default
chardes becoric past due or delinguent and promptly deliver receipts therelor and Aia election to sell the said described real property to satisty the obligation
to beneficiary; should the irantor Lail to meke payment ol any taxes, SIS secured hereby whereupon the trustee shall fix the fime ar? place of sale. give
maents, insurance premiums, liens or other charges payable by drantor, either natice thereol as then required by law and proceed 1o foreclose this trust deed
by direct payment or by providing bvnef:cmry‘wtrh tunds with which to in the manner provided in ORS 364735 to 86.795.
make such payment. Leneliciary may. at ita option, make payment thereol, i3. After the trustae has commenced foreclosure by advertisement and
and the amount so paid, with inferest at the rate set forth in the nofe secured sale, and at any time prior fo 5 days belore the date the trustee conducts the
hereby, together with the cbligations described in paragraphs 6 and 7 of this aale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the del r defaui # the default consists of a failure to pay, whem due.
trust deed, without waiver of any rights arising from breach of any of the sums secured by the irust deed, the default msy be cured by paying the
covenants hereot and lor such payments, with inferest as aforesaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be bound ta the not then be due had no default occurred. Any other default that is capable of
same extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the performance requited under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereot shall, at the option of the beneiciary, defsults, the person electing the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing tihe obligation of the trust deed
constitute a breach of this trust deed, . . . fagether with trustec’s and attorney's fees not exceeding the amounts provided
To pay all costs, fees and expenses of this trust including the cost by law,
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's lace dezignated in the notice of sale or the time to which said sale may
tees actually incurred. . . . e postponed ae provided by law. The trustee may sell said property ecither
7. To appear in and delend any action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels ar
allect the security rights or powers of beneliciary or trustee; and in any sgit,  auction 1o the highest bidder for cash, payable 8t the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covensnt or warranfy, express or im.
cluding evidence of title and the beneliciary's or trustes's attorney's fees; the plied. 7’1’15 recitals in the deed of any matters of fact shall be conclusive proof
amount ol attorney’'s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the saje.
decree of the trial court, dgrantor further agrees to pay guch sum n’fh: ap- 15. When trustee sefis pursuan( (o the powers
pellate court shall adjudge r blz as the benel. y's or trustee's attor- shall apply the proceeds of sale to payment of (1) the
ney's fees on such appeal. cluding theznompe:u:ﬁgn of the frust:’ebnndha rusonab{: ch;rﬂe by truatee’s
7 ’ attorney, (2} to the obligation secure y, the trust deed, (3) to all persons
Itis mutually agreed th”', . having recorded liens subsequent to the interest of the trustee in the frust
8. In the event that any partion or all of said property shall be taken deed as (heir interests may &ppedr in the order of their priocity and (4) the
under the right ol eminent d or d beneliciary shall have the surplus, il any, o the frantor or 1o Ris successor in interest ontitied fo stch
right, il it so_elects, to require that all or any portion of the monies payable =urplus.
asy compensation lor such taking, which are in excess of the arpount  required 18, Beneticiary mas {rom SGmc 16 Imw Lrnom? a smccessor of RCEn-
to pay all reasonable costs. expenses and attorney’s lees necessarity paxd or BXF O ARY Owne Raved hemedm of tn mry s - runtee d here-
incurred by grantor in such proceedings, shall be paid to beneiwiary and wmber. Upon sk appvonsurok., emd wichioest convevancs to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustev. the [stter shal? be veated with ai! txle. powers and duties conferred
both in_the trial and appellate courts, ily paid or incurred by bene- upan &ny frustee Rerein named or appointed hercunder. Each such appointment
ticiary in such pr dings, and the bal, led upon the indebted: amd substitution shall be made by written instrument executed by beneliciary,
secured hereby; and granfor agrees, at its own expense, to take such actions which, when recordsd in the mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com-  which the property is situsted. shell be concicive prool of proper appointment
pensation, promptly upon beneliciary’s request. of the successor frustee. .

. At any time and from time to tins= wpon writfen request of bene- 17, Trustee accepts this trust when this deed. duly executed and
ticiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public recosd as provided by law. Trustee it not
endorsement (in case of tull reconveyances, for liation), without atlecting b, d to notily any party herefo of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may true? or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shell Be a party unless such action or proceeding is brought by trustee.

tions and rest'rictionshaslecling said property; it the‘.‘bene.‘icintr}/ 80 requests, to 10. Upon any default by grantor hereunder, beneficiary may at any
: 8 saiG | g

NOTE: The Trust Deed Act provides that the trustes hereunder must be either an attorney, who is on active member of the Oregon State Bor, ¢ bank, trust compony
or savings and loan associaticn authorized to do business under tha laws of .Qregon of the United Stotes, a title insuronce company authorized to insure titie to real
property of this atate, its subsidiaries, affiliates, agents or branches, the United Stafer or any ogency thereof, or an escrow cgent licansed under ORS 696,505 to 696.585.




The grantor covenarnts and agrees to and with the benehcmtyand ‘those claiming undér him, ﬂ'ult»he is I;sw-
fully seized. in fee simple of said described real property and has a .valx'd,,unenwmbered title thereto

except none.

and that he will warrant and forever defend the same ggainst all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and ¢his trust deed are:
(a)* primarily for grantor's personal, tamily or household purposes (see Important Notice below
«=' o aCORIIN R Y MR A RS FORSLEER 3

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owrer, including pledgee, of the contract
secured hereby, whether or not named as & beneliciary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the ieminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hjs hand the day and y$ar st above written.

—

* IMPORTANT NOTICE: Delste, by lining out, whichever warranty {a} or {b) is
not applicable; if ty {a) is oppli ble and the beneficiary is @ craditor
as such word is defined In the Truth-In-Lending Act and Ragulation Z, the
benaficiary MUST comply with the Act and Regulati by meRin quired
discl for this purp use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

CALIFORNIA

STATE OF SFRESI County of Q fix

This instrument was acknowledged before me on: (o1
SR. and éHARIM M. WHEELER

This instrument was scknowledged before me on

................................... B e o nen

(it=

I\io Public for

My commission expitesaﬁd...g:l* L CALIFORNIA

REQUEST FOR FULL RECONVEYANCE
Ye be used oniy when sbiigatiens heve heen paid.

B0 oo coeere e T ieireeey Trustee

The undersigned is the legal owner and holder of all indebtedness securad by the ftoregoing ¢rust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby d{e directed, on payment to you of any sums owing to you under the terms of
et pmd

said trust deed or pursuant to st tute, to 1 all evid of i sacured by said trust dead (which are delivered to you
horewith fogether with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mqii reconveyance and docqmonfk 40 oo e

De nat lese or destrey this Trust Deed OR YHE NOTE which it securos. Seth must be dolivesed to the trustes for

TRUST DEED v . STATE OF OREGON,

{FORM No. 881} : S Klawath
M I certily that the within instrument
M. WHEELER was recsived for record on thelith..day
o Y TS , 1992,
v at 3124..... o'clock

SPACE RESERVED in book/reel/volume No.
For page KLY N— or as fee/file/instru-
RECORDER'S USE men!/m!'ctoﬁlm/zemption No....51028,
Record of Mortgages of said County.

Witness my hand and seal of

___________——;____/————’—_—__/ ] ‘ L County alfl.xed.

APTER RECORDING RETURN TO & °°
TITLE COMPANY

MOUNTAIN
OF KLAMATH COUNTY

-_..A..‘.».-'___.-—-—-_,,,,.__.-»-———-
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