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THIS TRUST DEED, made this . 1992, betwe
DANIEL C. HOWARD and TINA M. HOWA 5y the entirety

INC., an Ore

as Bencficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

i e Klamath . _County, Oregon, described as:

Lot 1 Block 14, First Addition to Bly, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon.

rogether with all and singular the t ts, her ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
ELEVEN THOUSAND FIV HUNDRED_AND NO/100-=r====77c

. . e T T T T e e T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, it

not sooner paid, to be due and payable Februarle ey xx. 2002

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

sum of

To protect the security of this trust deed, grantor agrees: . 3 . L
1. To protect, preserve and maintain said property in gdood condition granting any easement or creating any restriction thereon: {c) join in any
and repair; ot to remove or d ish any building or impr ¢ thereon; subordination or other n.greement aflecting this deed or the lien or charge
not to commit or permit any waste of said property. lgheretcl: (d) reconvey, without warv-gt)ndall 9; e;nr pa;: of the property. The
2. To complete or restore romptly and in good and workmanlike rantee in_any reconveyance may be described as the “person Or persons
manner any buildiﬁg or ;mpm”mefg which may be constructed, damaged or legally entitled thereto,” and the recitals theren of any matters or tacts shall
destroyed t;_ereon. and pay when due alldcmls incurred therefor, 4 b.r c_(cmclunv:. p'DdOl ot‘h'"“ l‘r:thl:;!nl;u”lgeuol{ 'Trm'l,ee s’l‘tfs for any of the
3. To comply with all laws, or inances, regulations, covenanis, con i- services mentioned in this paragrap. a e not less than $5.
tions and retln'cﬁopm alfecting said property; il the heneliciary so requests, (o 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such financing staternenis pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a& receiver 1o be ap-
cial Code as the beneliciary may require and to pay lor tiling sarne in the pointed by a court, and without regard to the adequacy of any securiiy tor
proper public office or ollices, as well as the cost ol all lien “earches made  the indebtedness hereby secured, enter upon and take possession of sad prop:
by tiling officers or searching agencies as may be deemned desirable by the erty or "ldﬂy p«;r'l f{ler't:é.. l‘ﬂ ':I::”own m:’ne -u:dor olh_;ru i::icone;-r ';;— rents
beneficiary. jssues and profits, includin, e past due and unpaid, A =pply the samr,
4. To provede and co inuously intain insu on the buildind less costs and expenses ol op on & lecti Juding ¢ bie attor-
now or hercalter erected on the said premises against loss or damage by fire ney's tees upon any indebtedness secured hereby, ‘and in such order as bene-
and such other hazards as’éhelbinel'ciary may, liom time_ to time requite, in Hiciary madeetumme.
an amount not less than $LTUl L nsu: 8.V e written in 11. The entering upon and taking possession of said property, the
companies accentable to the beneliciary, w£ loss payable to the latter; all  collection of such rents, iss’x’:l and profits, or the proceeds of Ii’;r Tnd ather
policies of insurance shall be delivered to the beneficiary as soon as insured; i policies or ;on or awards for any taking or damage of the
it the grantor shall Iail lor any reason to procure any such insurance and to property, and the application or release thereof as atoresaid. shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the ex, ira-  waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insuranceh now or hereafter placed on lﬂ?h buildings, pursuant to such notice.
ici ptocure the same at grantor's expense. e amount - ; ; inde re: red
" rocirather s af Grasiors, sgpense, TP SR, L 0 perormance o any in payment ot amy indebtcdoess secuitd
ciary upon any in btedness secured hereby and in-such order as beneficiary.  gysence with respect to such payment and /ot performance, the benediciary may
may determine, or at aption of beneticiary the entire amount so collected, o declare all sums ecured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall  ayent the beneliciary at his lection may P " to toreclose this trust deed
ot cure or waiva any default or notice ol delault hereunder or invalidate any  n equity as a mortgage or direct the trustee to foreclose this trust deed by
act don; p_l;_:;u::n:ptomsisct;":z:in:f; free from construction liens and fo pay all advertisernent and sale, or mey direct the trustee 1o pursss :ny o’lh“;h""" ::
taxes, assessments and other charges that may be levied or assessed upon or remedy, cither af law O‘L ';:,,:‘,';2'5 ave. In the eve
against said property belose any part ol such taxes, assessments and other
chargdes become past i and promptly deliver receipts therefor
to beneficiary; should the grantor to make payment of any tazes, assese-
ments, insurance premiums, liens or other chardes pa able by grantor, either notice thereof as then required
by direct payment or by providing beneliciary with lunds with which 10 in the manner provided in ORS A
make such payment, beneficiary may, at its option, make payment thereol, 13. After the trus advertisement and
and the amount %0 paid, with_interest at the rate set sale, and at any time prior to the date the trustee conducts the
hereby, tofether with the obligations described in paragr i sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this  the default or delauits. It the 'default consists >} a lailure to pay. when due,
trust deed, without waiver of any rights arising from breach of any of the wuns secured by the trust deed., the default may be cured
hereof and for such payments, with interest as aforesaid, the prop- entire amount due at the ¢
bed, as well as the grantor, shall be bound to the - not then be due had no detsult occurred.
bound for the payment of the obligation herein being cured tendering the performance 1
nts shall be immediately due and payabie with-  opjligation or trust deed. In any case, in addition to curin,
out notice, ¢ thereol shall. at the option of the beneliciary,  gefaults, the person eifecting the cure shall pay to ¢the beneficiary all costs
render all,n;’m: cshecu;ui by th‘isdrr:ist deed immediately due and payable and and ax;nnul ‘actually incurred in enforcing the ob’;“g;oh" of the trust ‘z:g
constitute a_breach of ¢t is trust deed. i Y attorney’s lees not exceeding the amounts Vi
6. To pay all costs, tees and expenses of this trust including the cost ::;,gﬁt,“ with trustec’s and at 4 ing pro
of title search as well as the other costs and expenses of the trustee incurr d on the date and at the time and
in connection with or in enforcing this obligation and frustee’s and attorney's H the time to which said sale may
fees ac!ual?‘v incurred. . . . i 3 y sell said property either
7. To appear in and defend any action of proceeding purporting to i ! the parcel or parcels at

aflect the security rights or powerd ot _beneficiary - or. trustee; and .in any. suit, - auction to the higheat bidder for cash, payabie at the time of sale. Trustee
action or proceeding in which the beneliciary or frustee may appear, including ahall deliver to the purchaser its deed in form as required by law conveying
any suit for the ‘toreclosure ol this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, €xpress or im-
cluding evidence of title and the beneliciary's or trustee's attorney's lees; the plied. The recitals in the deed of any matters of tact shall be conclusive proot

amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, drantor lurther agdrees to pay nych sum a» the ap- 15, When trustee sells pursuant to the powers provided herein. trustee

pellate court shall ndjudde ¢ ble as the beneliciary’s or trustes's attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale. -

ney's fces on such appeal. cluding lhezcompe:ul‘igl’\ of the 'ml,':; b.ndh. nnmn;bl: charge by trusfee’s

: . attorney, (2) (o he o idation secur v the trust deed. r3) to all persons

1¢ is mutually agrﬂ’d that: having recorded liens subsequent fo rhe nterest o7 the ruster in the frust

8. In the event that any _portion or all of said property shall be taken  deed as their interests may appear in the ardet of theer prxvsty and (4) the
¢ or 1 tion, b i

under the right of y shall have the surplus, il any, to the grantor or to his successor in interest entitled fo such
right, it it so_elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint a sucCessor Of AuCCry
to pay all teasonable costs, expenses and attorney’s fees necessarily. paid or sors to any trustee named Rerein or to any successor {rusiee appointed here-
incurred by grantor in such proceedinds, Shall be paid to beneliciary and  under. Upon such appointment, and without conveyance to the successor
applied by it tirst upon any rensonable costs and expenses and attorney's fees, trustee, the latter shall be vested ik all titie. powers and duties conlerred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trusiee herein named or appointed hereunder. Each such appoint 4

ficiary in auch proceedings, and the balance appiied upon the indebtedness and substitution shall be made by P itten instrument executed by benel .
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage tecords of the counfy or counties in
and execufe such instruments aa shall be necessary in obtaining such com- which the property is situated. shall be conclusive proof of proper appointment
pensation, promptly upon beneticiary’s request. of the successor trustee.

9. At any time and Irom fime to time upon writfen request of bene- 17. Trustee accepts this trust when this deed. duly _erecuted and
ficiary, payment of its leer and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, tor Iati ithout atiecting obligated to notify any party hereto of pending sale under any other deed of

. * K s
the liability of any person for the payment ol the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneficiary or frusee

(a) consent to the making of any map or plat ot aaid property: (b) join in shall be a party unless such action or proceeding is brought by frustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who it an_active member of the Oregen Stcte Bos, o bank, trust compeny
or savings and loon association outhorized to do business undet the laws of Oregon o the United Stotes, o title insuronce company cuthorized to insure tite to recl
property of this stote, i's subsidiaries, offiliates, ogents or branches, the United States or any agency thereof, or an escrow agent Licensed under ORS 696.535 1o 496.585.

———— . S e

G — T e e




The grantor covenarts and agrees to and with the beneficiary and those claiming under him, that he is law-

fully secized in fee simple of said described real propetty and has a valid, une

ncumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
g a)* primarily lor‘dm:nto:'s personal, tamily or household purposes (see Important Notice below),
AT AN OIS

{ R AnBECHBACEA KK XK

WMWWX

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

personal repruentativu,
cacured hereby, whether or not na
gender includes the 1 inine and

d assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
as & beneficiary herein. In construing this deed and
ter, and the singular number includes the plural.

whenever the context 80 requires, the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year tirst above

PR
* |MPORTANT NOTICE: Delote, by lining oul whichever warranty {a) or (b} is ___
not applicabl it ty {a} is pplicabl and the benefici ¥ 1s a croditor

as such word 18 defined in the Truth-in-Lending Act ond Regulation 1, the
baneficiary MUST ply with the Act and Reguletion by making regulred
disclosures; for this purpote use Stevens-Ness Form No. 1319, or equivalent.

1# compliance with the Act is not required, disregard inis notice.
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acknowledge
voluntary act and deed.

REGUIST FOR FULL RECONVEYANCE
Te be used niy when ebligations hove been puid.

The undersigned is the legal owner and holder of all irziabtodna.'a secured by the foragoing trust deed. All sums secured by said
trust deed have been tully paid and _uh'm'ad. You hereby are directed, ont payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indcblodncu secur
herewith together with said trust deed) and to reconvey, without warranty, to the par
estate now held by you under the same. Mail reconveyance and doeuhmm 00 . e

Do not lete o desirey this Tewa? Deed OR THE NOTE which it secvter. Both must bs deliverad to the trustes for

od by said trust dosd (which are delivered to you
ties designated by the terms of said trust deed the

P 7 N— . ,

T Beneliciary

I

IS

TRUST DEED

(FORM Ne. 881}

STAVENS-NESS LAW rue. €O.. PORTLARD, ORE,

SPACE RESERVED
FOR
ALCORDER'S USE

/—//_—————'_—//"

AFTER. RECORDING RETURN 10 .

INVESTORS MORTGAGE -CO:
P O Box

< 515
staytod | OR97383

e

STATE OF OREGON,
County of
I certify that the within instra
was received for record on the _lathday
Feb. s , 1 992,
'A_M., and record
o. M92
_...Or&s fec/tile/instru-
reception No. 41033...,
Record of Mortgages of said County-
Witness my hand and seal of
County aftixed.

..Comcy...Cl.e.rk,
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