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EXNRAXherainafier called the vendor, and )
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-  Vendor agrees o sell;io!the vandes snd:the, vendles. ogresé, 1 by fror thé vandor all of the. follosing described
properly. siluate in Klamath County.. Sigte, of Oregon. 1-Wik .y vy 0o oo oo L

The B of Lot 22, Block 2, FIHSY ABDITToN ‘16 Aimkiiowr Atmes,
CODE. 41 .MAP 3909"30&“’6200‘ R A A L et I L

. LAY L - ey Tireertiaee Loy LAYy 0yt e e e Co e .
SUBJECT TO: Conditions, restrictions-es..shown on the.recorded plat of First Addition
to Altamont Acres; Regulations, including.levies, assessments, water and irrigation
rights' and easements fox'ditches dnd ganals, olea(math Ixrigation District; Regula-
tions, including levies, .liens, assesements,.rights..of way and. easements of the South
Suburban Sanitary District and .as.pew Ordinance:No. 29 xecorded. -in Book M83 at page
& 8062, per Ordinance.No. 30, .recorded .in Book M86 at page 9346, per Ordinance No. 31,
vecorded in Book M88 at jpags. 207, aid péf Dllinadce’No, 32 retorded in Book M90 at
£ page 9131, and per. Ordinance.No..33,.recqrded,in.Book .91 at.page 13347;. levies and
- agsessments of the Klamath County .Drainage District; Reservations, restrictions,
- easements and rights 'of way:of record:an *?tho?at'hppi;rent' on the land,”if :any, all

= real property taxes, Whlch Vendee sasluips sjd”dgrees s pay}; and also
- SUBJECT TO: Mortgage in favor of CP Natfonal Coxrporation,. recorded. in Vol. M87 at
= page 3852, and in Vol. MB7i-at page 9541, Microfilm Records of Klamath County, Oregonm,

Gl which vendor shall pay and hold vendee ’harmlbss"‘thez:gfrog;_"_ o

T atandforapriceof$ 13, 255,00 . payable as follows, 1o wit:

L S T wi 8855006300 . - - Liuiat the time of the execution of this
agreement, the receipt of whlchishembyach:qwlodqe’d:‘vsh! g h 755,00t owithinterestat therate of: - 10 %
perannum from. February. 10,..1992,° . payable in ir of not less than $ 150.. 00 per
month in clusive of interest, t?xaﬁmim!allmgntlobopddont}wlodﬁayd@:ﬂ .
19 g9 .and afurther installmentonthe 10th dayofevery month thereatter until the full balance and interest
are paid. o 24

A'late ‘charge of 5% of the paymeit shall.be paid by vendee for any payment
that is not paid on or before the duk’date.’ 'The dsercw ‘holdef shall'be instructed
to apply any payment firat to. any: late charge, then. te interest accrued and the bal-
ance to principal, T -

Buyer shall pay ‘tha.1988-89 real .property taxes before April 1, 1992; the 1989-90
real property taxes before April 1, 1993; and the 1990-91 real property taxes before
April 1, 1994.

Vendee agrees to make sald payments promptly on the dates above named to the order of the vender. xrstmmoxatencsc
ofsthmr ot the Aspen Title & Escrow, Inc.,

" at Klamath Falls,
Oregon:; tokeepsaid property atall imes in asgood condition asthe same now are, thatnoimprovemant, now onor which may hereatter

be placed on said property shall be removed or destroyed belore the entire purchase price has been paid and that said property will
be kept insured in companies approved by vendor against loss or damage by fire in @ sum nof less than $£ull insurable value
with loss payable to the parties as thair respective interesis may appea, said policy or policies of insurance lo be held by vendor

~ that vendes shall pay regularly and seasonably anid bafoie thi mmmwwmm.memnu
lens and incumbrances of whatsoever natureand kind . . . . nitad - . e P

and agrees nottosuffer or permit uni( part of said pr[operty lo becomo subjectioany k'xxes. u;se.amcma. liens, c}nrgea orincumbrances
whatscever having precedence over rights of the vendor In and o said property. Vendee shall be entitled o the possession of said
property On closing. :

Verdorwillon ihe execution herec! make and execule miavord\;'ndoeqoodandsumchnl warranty deed conveying afee simple
tile to sald property free and clear as of this dgla of all Incumbrances whatsoever, except easement's, regulations and
assessments of record and the real property taxes currently due,

VG U AL

AT A7 T B ALY

which vendee assumes, and will place said deed
T N RO S o B RN L
together with one of these agreements inescrowat the ~ Aspen. Title & Escrow, Inc.,




‘.,? . ¥ A - J ‘.'.:‘)‘ !
e T g:'Elﬁd shall enter into writlen escro#iistruction in form satisfactory to sald escrow

“ ,‘ s % v o E a?m
1, instruction said ylpp.cmd_i!, S

‘vendes shall have paid the balance of the purchase ptice mmmmwmmmwm i : @CTOW
holder shall deliver said {nstruments 1o vendee, but that in case o(dohun byvondondd uuuwholdor shallyon

nd, surren-
der soid instruments to vendor. o
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Butin case vendee 13 aloresaid, or any of them. punciually and upen ﬂwuﬂd tormsand at the
\imes above specified. or of this agreement, time of payment and strict performance
being declared to be the essence Ol the following rights: foreciose this contract by

strict foreclosure in equity: (2) To declare the fult unpclw nce Imme tely due and payable: To specifically enforce the
terms of the agreement by suit in equitys and in any of such cases, except exercise of the right to specifically enforce this agresment
by suit in equity. r th ting in hvo:‘rl vendee derived under this agreement shall
utterly ceasa ‘sl revert drid réieel { v‘oﬁdo{v'm!,ioul'&\'y;ggdmﬁuéhdbﬂehure oract

of reantry. and without any other act by vendor tobe perlormed and withditany righvof vendes of eclamation or compensation for
money paid or for improvements made, as absolutely. fully and perfectly as if this agreement had never been made.

Should vendee, while in default, permit \Ho promises o pecome vacant, Yendor may take possession of same for the purpose of
protecting and preserving the propernty and his security interest \herein, and in the event possassion is 80 taken by vendor he shall
not be deemed to have waived histightto exercise any of the {oregoing rights.

And in case suit or action is instituted to foreclose or to enlorce any of the provisions hereol, the prevailing party in such suit or
action shall be entitled to receive from the other party his costs which shail include the reasoncble cost of \itle report and tille search
and such sumas the \rial court and of appellate court, if an appeal is taken, may adjudge reasonable as attorney's fees 1o be
allowed the prevailing party in sald suil or action and or appeal, i anappeal is taken..

Vendee further agrees that {atlure by ,véhdor atany ime lo require performance by vendee of any provision hereof shall in no
way affect vendor's right hereunder to enforce the same, nor shallany walver by vendor of such breach of any provision hereo! be
held to be a waiver of any succeeding breach of any such provision, orasd waiver of the provision itsell.

In construing this contract, it is understood that vendor o the vendee may be more one person; that if the context so
requires the singular pronoun shall be taken to mean and include the plurdl, thé masculine, the jaminine, and the neuter. and that
generally all grammatical changes shall be made, assumed and implied o rhake the provisions hereof apply equally to corpora-
tions and to individuals. . ; P :

This agreement shall bind and inure o the benetit of, as circumsiances may require, the parties herelo and their respective
heirs, executors. administrators and assigns. o

This instrument will not allow use of the property QGscﬂbed in this instrument in violation of applicable land use
laws and regulations. Bsfore signing of accepling this instrument, the person acquiring fee tile to the property should
check with the appropriate city- or-county plcr'mmg‘depanmem to verify approved uses." e
The house 1s sold in an AS IS condition, Vendor makes 0 varranty as to the condi-
tion of the premises. o s e A 7
Buyer acknowledges -that there is. & working. o7 ko detector..in.the. premises.

Witness the hands of the parties tha day and year first herein 'wﬂigeh'.’ : .

. Christy E. McGes Sic;merlrz Christy E. Oakes)
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Personally o thed
he is attotng —pfn—?gct L
executed the ¥c::ig::!ng 3

and acknowledged the {oregoing fnstrument ¢

Until achange is requested, all tax statementis shall be sent lo the following name and address:

Stote of Oregon, County of __Klamath

1 certily that the within instrument was received for record on the lathday
ol _Feh. . lﬂl__a!]ﬂ;z?_o‘clock A_mand recorded in book

on paqa___j.l.lﬂ_— Record of Daeds of said County.

From the ofiice of
WILLIAM L. SISEMORE
Attorney at Law

First Federal Bldg. :

$40 Main Street Gounty Clerk - Recorder
Klamath Falls, Ors.

Witness My Hand and s«:l of County Affixed

Deputy

Fee _$35 .00

Return: ATC




