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THIS TRUST DEED, made this
JERIE.BEAM..and . ESTELLE- JESSOME..or--the--survivor--thereof:

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
ORI, '« 3 17 ., . > SO County, Oregon, described as:

Lots 3 and 4, Block 2, EVERGREEN ACRES, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Qregon.
together with all and sing lar the t ts, heredit, ts and appur and all other rights thereunto belonging ot in anywise

now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... *THREE THOUSAND _AND NO / AL A e e e e

L [P _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the tinal payment of principal and interest hereof, if
not sconer paid, to be due and payable _per terms of note .. ... ... L19. .

The date of maturity of the debt secured by this instrument is. the date, stated above, on which the final installment of said note
becomes due and payable.

To protect the security of this trust deed, grantor agrees: '
1. To protect, preserve and maintain said property in| good condition

gunting any easemment or creating any restriction thereon; (c¢) join in any

and repair; not to remove or demnolish any building or improvement thereon; subordination or other agreement alfecting this deed or the lien or charge

Tot to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part ol the property. The

2. To complete or restore promptly and in and workmanlike grantee in any reconveyance may be described as tae “'person or persons

ny building or impr ? which may be constructed; damaged or legaily entitled thereta,” and the recitals there'n of any matters or lacts shall

destroye:;i ,;!l_,m"' and pay when due all costs incurred therelfor. be conclusive proofl of the fruthfulness thereol. Trustee's fees for any of the
< b

‘o comply with all laws, or reg , © , condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; il the beneficiary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

cial Code as the beneliciary may require and to pay for filing same in the  pointed by a court, and without regard to the adequacy of any security for
proper public office or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issucs and profits, including those past due and unpaid. and apply the same,

4. To provide and continuously maintain insurance on the buildings less cos(s and expenses of operation and collection, including reasonable attor-
now or hereatter crected on the said premises against loss or damage by tire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may trom time to time require, in ticiary may determine.

an amount not less than § Pj? , written in 11. The entering upon and faking possession ol said property, the
companies acceptable to thgclgnePcPag', 4&9 c]s‘sepayablc to the latter; all collection of such rents.g iss‘::s and prolits, o':Orhe proceeds of li’:r ’:md} other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall lail lor any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies fo the beneliciary at Teast fitteen days prior to the expira-  waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, spursuant to such notice.

the beneliciary may procure the same at grantor's expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any lire o other insurance policy may be applied by beneli-  hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary essence with respect fo such payment andfor periormance, the beneliciary may

may. determine, or at option of beneliciary the eatire amount so collected, or Jeolare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall . event| the beneficiary at his election may proceed to foreciose this frust deed
not cure or waive any delault or notice of default hereunder or invalidate any  jn equity as a mortgage or direct the frusfee to foreciose this trust deed by

act done pursuant to such notice. . . advertisemient and sale, or may direct the trustee {o pursue any other right or

5. To keep said premises Irec from con:truction liens and to pay all remedy, cither at law or in equity, which the beneficiary may have. In the event
taxes, assessments and cther chardes that may be levied or assessed upon or the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
against said property belore any part ol such tazes, assessments and other  the trustee shall execute and cause fo be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therelor  and his election to scll the said described real property 1o satisty the obligation
to beneliciary; should the grantor fail to make payment of any taxcs, assess- secured hereby whereupon the trustee shall fix the time and place o! sale. give

ments, ‘meurance premiuring, liens or other charges payable by grantor, cither  notice thereot as then required by law and proceed fo loreclose this trust deed
by direct payment or by _providing beneliciary with tunds with which 0 in the manner provided in ORS 86.735 to 56.798.

make such payment, beneliciary may, at its aption, make payment thereof, 13, Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured sale, and at any time prior to 5 days beiore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this «ale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the default or detaults. 1t the defsult consists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the <ums secured by the trust deed, the delault may be cured by paying the
covenants hereol and for such payments, with interest as aloresaid, the prop-  entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as well as the grantor, shall be bound to the not then be due had no default occurred. Any other default that is capable of
same extent that they are bound for the payment ol the obligation herein being cured may be cured by tendering the performance required under the

described, and all such payments shall be immediately due and payable with-  obligation or trust deed. In any case, in addition to curing the delault or

out notice, and the nonpayment thereol shall, at the option ol the beneliciary, defaults, the person effecting the cure shall pay to the beneliciary all costs

render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed

constitute a breach of this trust deed. N . ) together with trustee’s and attorney's fees not exceeding the amounts provided
To pay all costs, fees and expenses of this trust including the cost by law.

of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on ¢he date and at the time and

in connectli’on.with;’r in enforcing this obligation and trustee's and attorney’s place designated in the otice of sale or the time fo which said sale may
fees actua 1):0 mar;germ- in and defend any action or proceeding purporting to be poslpaned’ as provided I:y law. ITbemlirushle;’ ma’_;' 's’:Il said Ipropcny e’nhe;
aflect the security rights or powersy of beneficiary or trustee; and in any suit, :zr::c‘t)i';; ,::nt;w o}:x'g‘}?r:te%aird‘:i:r };g:cz:!:‘ pai'a?)lt S;t th: lf::ceol os;lf.";'i:st:e
B O g 1 ik iy o e ey e ol i el e U pucien 0 Ko S S Conveying
cluding evidence ol' title and tl]e ben.eliciafy's or trustee's'atlurney': fees; the :;Ii’ed'."oh? fw?zl:ain'rh: d:;:i :lua:;l);n:?!‘;:‘s":;nl l:;t ‘:;::;?1: ’c:;g;;f;?v:’p,gz;
amount of """f"fy’ fees ';';e.nt'?:'d = :h'sl pnragmpl'; 7 in all “F'; s"’"‘ be of the truthiulness thereof. Any person. excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor ard beneficiary, may purchase at the sale.

decree of the trial court, grantor further agrees fo pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge rea as the y's or trustee’s attor- shall apply the proceeds of sale to paymen( of (1) the expenses of sale. in-
ney's fees on such appeal. cluding lhc}compenuﬁzn of the Nuxl‘c’e and a reasonable charge by trustec’s
3 . attorney, (2) {o the o tigatian secuced by the trust deed, (3) to all persons

It is mutually agreed that: having recorded liens subsequent to the interest of the trustee in the trust

8. In the event that any portion or all ol said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right of eminent di in or 3 benef, y shall have the  surplus, il any. to the grantor or to his succCessor in inlerest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to fime AppPOINt & SICCENSOT_OF SUCTes:
to pay all reasonable costs, expenses and atforney’s lees necessarily paid or sors to any trustee named herein Or tOo any sucCessor frustee sppointed heres
incurred by grantor in such proceedings. shall be paid to beneliciary and under. Upon such appointment, and without conveyance fo the sucoesor
applied by it first upon any reasonable costs and expenses and atforney’s fces,  (rustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate couris, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneficiary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county or counties

and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneticiary's request. of the successor trustee.

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this frust when this deed. duly executed and
ficiary, payment ol its fees and presentation of this deed and the note jor acknowledged is made a public recard as provided by law. Trustee i« mot
endorserent (in case of full reconveyances, for llation), without affecting  obligated io notify any party hereto of pending sale under any other deed of
the liability of any person for the pay ¢t of the ind d trustee may  trust or ol any action or proceeding in which grantor, bercliciary or trustee

(a) consent to the making of any map or plat of said property; (b) join in  shall be a party Unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trusiee hereunder must be either an attarney, who is on octive member of the Qregon Stare Bzr, o bonk. must fompeny
or savings and loan association cuthorized to do business under the lows of Oregon of the United States, < vitle insurance company cuthorized to insure titie to real
property of this state, its subsidiaries, affiliotes, agents or branches, the United Stales or any ogency thereof, or an escrow agent licensed under ORS 656.505 10 696.585.




The grantor covenants a

and that he will warrant and forever defend the same

The grantor w
(a)* primarily
(b) for an organization,

for grantor’s personal, tamily

This deed applies to, inures to the benefit of and

personal representa
secured hereby, whether or not named as a

tives, successors and assigns. The term
beneficiary herein. In construing this deed an
L ber includes the plural.
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nd agrees to and with the be;zefic
fully seized in fee simple of said described real property and-has

arrants that the proceeds of the loan represented by ¢
or household purposes
or (even il grantor is a natural person) are for busi o

i

binds all parties
beneficiary shall mean the holder and owner, including pledgee, of

iaty and those claiming under him, that he is law-
a valid, unencumbered title thereto

against .all persons whomsoever.

he above described note and this trust deed are:
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hereto, their heirs, legatees,
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IN WITNESS WHEREOF, said grantor has
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* IMPORTANT NOTICE: Delete, by lining
not applicabl if y {a) is appli and the &

as such word is defined in the Truth-in-Lending Act and Regulation

beneficiary MUST comply with the

disclosures; for this purpose use
if compliance with the Act is not required, disregard this notice.
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hereunto set

whichever warranty (a) or (b) is
y is a creditor
Z, the

Act and Regulation by making required
$tevens-Ness Form No. 1319, or squivaiant.

. County of Ronecside

Sk Jic

is hand the day and year tirst above written.

CPERVL RAE

t+OTARY PUBLIC
RIVERSIDE COUNTY
CALIFORN'A
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My

STATE OF NEVADA ) Ackriowiedgment

- ) 8s. .
County of / M } f? .
On the date set forih below. Q\blaj ; W/ {namefs}]} personally appearec

before me, a nofary public in and for the County and State listed above. }Mp_;_ is (are) the persons{s) who executed this instrument voiuriar 'y

for the purposes mentionad.

Witnessing this, | have al

fixed my official seal and signed my name in the County and State shown

above on the date listed below.
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This instrument has been subscribed and sworn 1o before me this

¥ Notary Public

=) ) A

v

(FORM No. 881-1)
O. ORE.

. STEVENS-NESS LAW PUB. CO.. PORTLAN
JERIE BEAM and ESTELLE SE

7228.. . LANE
|l LAS VEGAS, NV 89113

DANIEL E. LLOYD and MARVEL B

HABRTMAN. RT.. BOX.. 73 Moo
KLAMATH FALLS, OR 97601

/——/
JOUNTATRETETIRE TOMPARY ™ ™0

OF KLAMATH COUNTY

cE ¥

STATE OF OREGON,
County of Klamath

Filed for record at request of:

4

\1

SPACE Rl = _ in T Co. il
o on tis _l4th  day of __Feb. A.D. 19 92
mecoroe - at 2314 . oclock -_P_M. and duly recorded i
O Vol __M92___ of Mortgages Page 3148 . |
Evelyn Biehn - County Clerk i
By |

Re,  $15.00 11 i
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