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MORTGAGE
THIS MORTGAGE IS DATED FEBRUARY 14, 1992, between Darlene T. Gstz, whose address is 3435 Laverne,

Klamath Falls, OR 97603 (referred to below as "Grantor”); and First Interstate Bank of Oregon, N.A., whose
address Is 601 MAIN ST, P.O. Box 608, KLAMATH FALLS, OR 97601 (referred to beiow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and conveys to Lender ail of Grantor's right, tile, and interest in and to
the following described real property, together with all existing or subsequently erected or affixed bulidings, improvements and fixtures; all easements,
rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all
other rights, royatties, and profits relating to the real property, including without limitation all minerals, ofl, gas, geothermal and similar matters,

in Kilamath County, State of Oregon (the "Real Property™):
The Easterly 100 feet of Lots 9 and 10, Block 7 Altamont Acres, according to the official plat thereof on
file in the office of the County Clerk, Kiamath County, Gregon,

The Real Property or its address Is commonly known as 3435 Laverne, Klamath Fafls, OR 97603.

Grantor presently assigns to Lender all of Grantor’s right, titte, and interest in and to all leases of the Property and all Rents from the Property. In

>~ addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Froperty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined in this Mortgage shall

™ have the meanings attributed to such terms in the Oregon Uniform Commercial Code.

-~
o

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the Existing Indebtedness section of this
Mortgage.

Grantor. The word "Grantor” means Darlene T. Getz. The Grantor Is the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors, sureties, and accommodation parties in
connection with the Indebtedness.

Indebtedness. The word "Indebtedn~ss” means all principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage, together with
interest on such amounts as provided in this Morigage.

Note. The word "Note” means the promissory note or credit agreement dated February 14, 1382, In the original principal amount of
$7,900.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consofidations of, and
substitutions for the promissory note or agrecmant. The maturity date of this Mortgage is February 15, 1997. The rate of interest on the Note is
subject to indexing, adjustment, renewal, or renegotiation.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now ar hereafter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without fimitation alf insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, Interests and rights described above in the "Grant of Mortgage” section.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and othe: benefs derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this Morigage
as they become due, and shall strictly perform alt of Grantor's obligations under this Mortgage.

POSSESSIOM AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of the Property shall be governed by the
following provisions:

Possesslon and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Real Property and coliect
the Rents. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT N VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE
TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.




. Grantof ghall maintain the Property In tenantable condition and prompty
1o preserve fts value.

aste. Grantof shall not cause, conduct oF permit any nulgance nof commit, permit, of suffer any
rtion of the Property. Spect ut limitation, il not remove, oF grant to any other p remove, any
(including oil and gas), solt, gravel of rock products rior written consent of Lendefr.

@Y LENDER. Lender may, &t its option, declare immediatety due and payable all sums secured by this Mortgage upon the
consent, of gl o art of the Real Property. ov any interest in the Real Property- A “sale of

i title al or equitable; whether yoluntary of involuntarny;

with a term greater than three (3) years,
tomeRealPl'Opeml.otbyany

nge in ownership of

However, this option shall not be

are apartof this Mortgage-

Grantor shall pay when due {and in all events priof to definquency) all taxes, payroll texes, special taxes, assessments, water charges
charges levied against oF on account of the Propertys and shall pay when due all claims for work i
derad Of material furnished 1o the propefty. Grantor shall maintain the Property free of all flens having priof

this Mortgage, except for the fien of taxes and agsessments not due, except for the Existing

except as ot rovided in the {following paragraph.

PROPERTY DAMAGE INSURANCE. The followind provisions relating 0 insuring the Property are 8 partot {his Mortgege.

rance. Grantor shall procure and malntain policies of fire Insurance with standerd extended coverage endorsements o0 a
w':t’t‘: insurable valué covering all Improvamems on the Resl Property in an amount sutficient 10 avoid application of any
4 wi

pli
a standard montgagee clauss In favor of Lender. Policies ghalt be written by i mpanies and in such

n
ably acceptable 10 Lender. Grartor shail deliver 10 Lender cartificates ot coverage trom each insurer containing &
il not be cancelied 0f diminished without & minimum of ten “c days' priof written notice t0 Lender.

of Proceeds. Grantor shall promptly notity Lender of any loss of damage to the Property. Lender may make proot of loss if Grantof
tails to do SO within fifteen (15) days of the casualty. Whether or not Lendet’s gecurty i8 impalred, Lender may, at its election, apply the proceeds
to the reduction of the Indebtedness, payment of any lien affecting the Property, OF the restoration and repsir of the Property.

EXPENDlTURES gY LENDER. 1f C..antor fails 10 comply with any provision of this Mortgage, including any obligation 10 maintal
in good standing as required below. or it any action of proceeding Is commenced that would materially affect Lender's interests
on Grantor's behalf may, bul shall not be required 10, take any action that Lender
bear interest at the rate ‘charged under {he Note from the date incurred of paid
Lender's option, will (a) be payabie on demand, (b) be added to the balance be
i aymens me due during either () the term of any appiicsme po! the remaining term of
due and payable at the Note's maturly. This secure payment of these amounts. The
In addition to any other rights or any remedies 10 Lender may be entited on accoun of the default.
od as curing the defeutt so 8s 10 par L8 remedy that it otherwise would have had.

OF TITLE. The {oliowing provisions relating ownaership of the Propetty art of this Mortgage.

Tite. Grantor warrants thati (8) Grantor holds good and marketable sitte of record o the Pro) , free

wrances other than those sat forth in the Real PrO| description of in the \ petow of in any (e insurance
poticy, tite repont, of final ite opinion issued in favor of, and acocepted by, Londer in connection ,and (b) Grantor has the full
right, power, and authority 10 executs and deltver this Morigage 10 Lender.

Getense of Title. Subject to the excaption In the paragraph above, Grantor warrants and will forever detend the titie to the Propetty against e
jawful claims of alt persons.

DEBTEDNESS. The foliowing provisions concerning existing indebtedness (the »Existing lndebtedneSS') are a part of this Mortgage-

ng the Indebtedness may be second and int payment of an existing

alance of approximalelv $30,519.74. Grantor exp! covenants and agrees © pay,
of, the indebtedness and 0 prevent any default on such indebtedness, any default under the instruments
such \ndebtedness, oF any detautt under any sacurity documents for such indebtedness.

rit of any instaliment of prindpal of any interest on the Existing Indebtedness is not made within the time required by the note

, or should & detault occur under the Instrument securing such indebtedness and not be cured during any
ap| grace period therein, then, at the option of Lender, the indebtedness secured by this Morigage ghall become immediately dus and
payable, and this Mortgagé shall be in default.

DEFAULT. Each of the following, & the option ot Lender, shall constitute an gvent of detault CEvent of Detault’) under this Morigage:
Default on indebtedness. Fallur~ o Grantor 10 make any payment when due on the \ndebtedness.

Compilance Defautt. Faiture of Grantor to comply with any other tem, obligation, covenant, of condition contained in this Mortgage. the Note, Of
in any other egresment potween Grantof and Lender.

The insolvency of Grantof, appointme! a partof Grantor's property. any assignment 1o tha beneft of crediors,
any pmceeding under any laws by of against Grantol, OF the dissoton o sarmination ot
wusiness (i sinoss). EX tt»eax\antprohibitadbytederdlawuaegon uw.medeaihol
aloo sh o &l this Mortgage. Howevef.medeaEO!anmemorwmnoxbean

rosutt of the doath of Granto tednass is fu vered by credit e Insurance.

uarantor. Any of the preceding ovents occurs with respect t© any Guerantor of any of the {ndebtedness Of such Guarantor

Detauit of Grantor under any Existing under any instrument on the Property securing any Existing
f any suit o7 other action jen on the Property.

. Upon the occurrence of any Event of Default and at any tme thereafter, Lendef, atits option, may exercise
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* any one or more of the following rights and remedies, In sddttion to any other rights of remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declar® the entireé indebtedness immedistely due
and payabie, including any prepaymem penalty which Grantor wouid be required to pay.

With respect t© all or any part of the Parsonal Property, Lender shall have ali the nights and remedies of a secured party under
mmercial Code.

Judiclal Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in alt or any part of the Property.

Nonjudtcial sale. it petmltted by applicabie 1aw, Lender may {oreciose Grantor's interest in alt or in any partof the Personal Property or the Real
Property by nonjudicial sale.

Deficlency udgment. i permitted by applicable |aw, Lender mey obtain & judgment for any deficlency remaining in the Indebtedness due o
Lender after application of eli amounts teceived from the exercisa of the rights provided in this section.

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage of the Note of available at law of in equity.

' Fees; Expenses. In the event ot 1o Mortgege, Lender shail be entitied to recover from Grantor Lender's attorneys' 1988
and actual disbursements necessarity | ing such foreclosure.

MlscELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has beent
gwemodbymdasnmaln.eeotdlneo

Walver of Homastead Exemption. Grantor hereby releases and walves all rights and benefits of the homestead exemption laws of the State ot
Oregon as 10 all Indebtedness socured by this Mortgage.

ING READ ALL THE PROVIS!

AL ACKNOWLEDGMENT

On this day before me, tary Public, personally eppesred Dartens T. Getz, ©© mae known & e the individual
' Motgége,
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STATE OF OREGON: COUNTY OF KLAMATH:  s8.

Filed for recofd at request of Klamath Count Title Co. the 14th day
oclock ——E-M-. and duly recorded in vol. M
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