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41072 TRUST DEED
THIS TRUST DEED, made this
Orin Gordon Kirk

.day of ..

WITNESSETH:
grants, bargains, sells and conveys to trusfee in trust, with power of sale, the property
County, Oregon, described as:

Grantor irrevocably
Klamath

Swhk swh, W%SE%SW& in Section 1, Township 34 South, Range 7% East of the
Willamette Meridian, Klamath County, Oregon

together with all and singular the #
now or hereafter appertaining,
tion with said real estate.

s, .heredit ts and appurtenances and all other rights thereunto belonging or in anywise
and the rents, issues and profits therect and all fixtures now or hereatter attached to or used in connec-

grantor herein contained and payment of the

ing fo the terms of & prormissory
princinal and interest hereof, it

» conveyed, assigned or alienated by the
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of
herein, shall become immediately due and payable, .

To protect the security of this trust deed, grantor agrees:

1. T in said property in good condition
and repair; e or demolish any building or improvement thereon;
not to commit or permit any waste of said property,

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all coats incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi.
tions and restrictions alfecting said property; if the beneficia
ioin ; .- ; tat

4 such 8
cial Code as the beneticiary may require and to pay lor liling same in the
proper public office or offices, as well as the cost of all lien searches made
by liling oflicers or searching agencies as may be deemed desirable by the
beneticiary.

4. To provide and c Iy i i ance on the b 4
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as the beneliciary may_irom time to time require, in
an amount not less than §  Max J_nsurab&,e.. hm,o » written in
companies acceptable to the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered fo the beneliciary as soon as insured;
it the grantor shall lail for any reason fo procure any such insura
deliver said policies to the beneliciary at least tifteen days prior to
tion of any policy of insutance now or hereafter placed on said
the beneficiary may procure the
collected under any’ fire or other i
ciary upon any indebtedness secured hereby
may determine, or at option of beneficiary the entire amount
any part thereof, may be released to drantor. Such application
not cure or waive any delault or notice of default hereunder or
act done pursuant to such notice.

T2 keep said premises free irom construction liens and to pay ali
tares, assessments and other charges that may be levied or assessed upon or
against said property belore an part of such taxes, assessments and other
charges becomne past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the drantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneticiary may, at its option, make payment thereof,
and the amount so paid, with i
hereby, together with the
trust deed,

1l consent or approval of the beneficiary,
the maturity dates expressed therein, or

- -
dranting any easement or creating any restriction thereon; fc) join in any
subordination or other agreement allecting this decd or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property.
frantee in Any reconveyance may be described as the “'person or persons
legally entitled thereto,”" and the recitals therein of any matters or facts shall
e conclusive proof of the truthlulness therecf. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than 35,
10. Upon any default by grantor hereunder,
time without notice, ei
pointed by a court, &
the indebtedness hereby s
erty or any part thereol, in its own name sue or o
insues and prolits, including those past due and unpaid, and apply the
lInss costs and expenses of operation and collection, including reasonable
pon any indebtedness secured hereby, and in such order as
iciary may determine.
11. The entering upon and takin
collection of such rents, issues and profits,
i Ce lici or it
property, and the application o
waive any default or notice of
bursuant fo such notice.
12. Upon detault by grantor in
in hi: e

g

the expira-
buildings,
. The amount payment of any indebtedness secured
reement hereunder, time being of the

yment and/or performance, the beneticiary may
ured hereby immediately due and payable. In such an

or release shall 0 foreclose this trust deed

invalidate any

in equity, which the beneliciary may have. In the event
foreclose by advertisement and sale,
ed his writte:

remedy, either at law or
the beneliciary elects to

notice thereof as then required by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.
13. After the trustee has commenc.

obiigation or trust deed. In any case, in addition to curing the default or
detaults, the person etfecting the cure shall pay to the beneficiary all costs
a

out notice, and the non
render all sums secur,
constitute & breach ol this trust deed.

- To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the tfrustee incurred
in connection with or in enforcing this obligation and trustee's and attorney'’s
fees actually incurred. i

- To appear in and defend any action or proceeding purporting to
allect the security rights or H ; and in any suit,

i ing a:y:eur, including
and expenses, in-
ttorney's iees; the

expenses actually incurred in enforcing the obligation of the trust deed
together with trustee's and attorney's fees not exceeding the amounts provided
by law.

v 14. Otherwise, the sale shall be held on ihe date

lace designated in the notice of sale or the time
P¢ postponed as provided by law. The trustee may

and at the time and
to which said sale may
rell said property cither

rustee
shall delive f * law conveying
the property so sold, express or im-
plied. 7’;:: recitals in the deed of any matters ol lact shall be conclusive proof
all cases shall be  of the truthfulness thereof. Any person, excluding the trustee, but including
any judgment or the grantor and beneliciary, may purchase at the sale.
such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
¥'s or trustee’s attor- shall apply the procesds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) 1o the obligation secured by the trust deed, () to all persons
Naving recocded liens subsequent to the i frustee in the trust
deed a3 their interests may { their priority and (4) the
surplus, il any, 1o the frantor or to his successor in interest entitled to such

, grantor fu;
pellate court shall adjudge r bl
ney’s fees on such appeal.

It is mutually agreed that:
8. In the event that any portion or all of said property shall be taken
under the right of inent d in o 1 H . beneliciary shall have the

right, it it so clects, to re.

As compensation lor

to pay all reasonable costs,
incurred by grantor in such
applied by it first upon any re

enses and attorney’s fees,
both in_the trial and

aid or incurred by bene-
indebted

surplus.

16. Beneficiary may {rom time to time APPOINE A successor of succes.
sors to any trustee named herein or 10 ANV RXCCPNOr frustee appointed here-
under. Upon such appointment, and wirhous M erance fo the successor
trustee, the latter shall be vested with all title. 7

G iy
liciary in such proceedings, and the balance applied upon the
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute auch instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request.

At any time and lrom time to time upon written request of bene-

ticiary, payment of its lees and presentation of thn' deed and the note for

upon any trustee herein named or appointed A
a; batituti ! be made by written instrument executed by beneficiary,
i rds of the county or counties in
ive proof of proper appointment

Trustee acéepts this trust when
acknowledged is ‘ Trustee is not
bli d :

i hout aff
t of the indeb

. trustee ma;
plat of said propecty; (b) join in

the liability of any person for the pay
(a) consent to the making of any map or

to notily any party hereto of pendi under any other deed of
-drust or of any action or ﬁ:oceuﬁrm in which grantar, beneliciary or trustee
shall be a party unless suc action or proceeding is brought by trustee.

either
der the laws

NOTE: The Trust Deed Act provides that the trustes hereunder must be
ioti h o do busi un
affiliates, agents of branches, the United

or savings and loan
property of this state, its subsidiaries,

an atorney, who is an octive member of the Oregon State Bor, o benk,

frust company

of Oregon: or ;hu‘_Unmd States; a title insurance company authorized to ingure title to reat
States or any agency thereof, or an escrow agent licensed under

ORS 696.505 10 696.585.




The grantor covenants and- agrees :tﬁ and with the beneficia}y and those claimihg ander him, that he is Iaﬁf--

fully seized in fee simple of said described real property and has.a valid, unencumbered

That he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a)* Erimuilg for grantor’s personall, family or household purposes {see Important Notice below),

WR X XERAKINARK R
This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, iministrators, e tors,
personal rept tives, s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

——— . /s Z

* IMPORTANT NOTICE: Delate, by lining out, whichever warranty (a) or {b) is ﬁw‘ Zl/' '—‘ILL"" LM/ ___________________________
not applicable; if y {6} is applicable and the beneficiary ks d creditor —6rin Gordon Kirk

as such word is defined in the Truth-in-Lending “Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation b ki e TR
disc) for this purpose use Stevens-Ness Form No. 1319, or squivalent. . o

if compliance with ';l Act Is not required, disregard this notice.

| evCrg STATEOF OREGON, County of .......... Klamath .o ) ss.

S e T o, This instrument was acknowledged before me on February 14 ,19.92
A LR

S8 nTAR )—',byf Orin Gordon Kirk

N Caes g - This instrument was acknowledged before me on

Ve by -
o U \_\G'a::
EN Soeof

¢ -5

aF o

REQUEST FOR FULL RECONVEYANCE
Te be used only when ebligations have been paid.

TO: o e .

The undersigned is the legal owner and holder of all indebtedness secured by the forsgoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you ol any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indébted sscured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

eatats now held by you under the same. Mail recoaveyance and documents fo ...

DATED: oo o oo o o ssg B

De not lese er destrey this Trust Desd OR THE NOTE which it secures. Soth must be defiversd te the trustes for latien hefere Y will be made.

TRUST DEED

{FORM Ne. 381}

STEVENS-NKSS LAW PUB.CO.. PORTLAND. ORE.

STATE OF OREGON, } es.
County of ....... QL0 T:\ s D—

I certify that the within instrument

was received for record ont thel4th. . day

........................................................................ of .................._.....Eghs‘.w..w..‘....m, 19...9.2,
. at .. 2141 o'clock .B.M., and recorded

""""""""""""""""""""""""""""""" Conngor SPACE RESERVED in book/reel/volume No. M92 . ...on
: FOR page ...31 Tb ... or as fee/file/instru-

""""""""""""""""""""""""""""""""""""""""""""""""" ! RECORDER'S USE men!/microﬁlm/reoeptton No......2104
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO

Ewelyn Riehn,. County Clexk...
NAMEK TITLE

B}@,&&MMAM Deputy

Shasta Cascade Factor o e
409 Pine Street

t

I,:________————'—-‘—'—-—"—._—_—__——-—__—__

fipbacn Falls, Oregon 97601
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