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MORTGAGE
THIS MORTGAGE IS DATED FEBRUARY 10, 1982, between HAROLD H. TANNER and DORTHA M. TANNER,
whose address Is PO BOX 548, CHILOQUIN, OR 97624 {referred to below as “Grantor”); and WESTERN BANK,
whose address Is 421 South 7th Street, P.O. Box 669, Klamath Falls, OR 97601-0322 (referred to below as
"Lender”). .

GRANT OF MORTGAGE. For valusbie coneideration, Grarior mortgages and conveys 1o Leador alf of Grantor’ and inierest in and ©
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in KLAMATH County, State of Oregon (the "Real Propaerty”):

Lot 4 In Ponderosa Park, a re-subdivision In the City of Chiloquin, according to the official plat thereof
on file In the office of the County Clerk of Klamath County, Oregon.

The Real Property or its addrezss is coramonly known ae 623 s 3rd, CHILOQUIN, OR 97624.
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DEFINITIONS. The following words shal have the following meanings wheh wsed in this Mofigage. Terme not otherwise defined In this Morigage shall
mmw’mnmmmmmm-m memmanmmmmeyof
nited States of Americe. : .

Existing indebledness. mwa‘wmlmmwmemdmmwmmmmlmmam

Grantor. The word *Grantor” means HAROLD M. TANNER and DORTHA M. TANNER. The Grasior is the morigagor under this Morigage.

Guarantor. MWd‘Gulm(mnmmmthn.mhmddofﬂwmmandaeeoqirnd‘onplﬁesln
connection with the Indebiadness.

Improvements, TdemWOanumdkuudm.W_MndmmmmmIMm buiidings,
strudum.muemmodonmﬂuﬁwmy.mammmwﬂmmnmmmm.

Indebtedness. mmnm«nwnmumwmmmuummmmwmwmmw
Lendenodbchwgeobligdomof@mbrorm?inumodbyhndubetm.oblgdomof&mmduﬁhmwm
Interest on such amounts as provided in this Morigage. ' .

Lender. TMMWMMESTEHN'BANK.R:WWW The Lender is the morigagee under this Morigage.

Mortgage. mwanwmmmmw.mmmMMnawmdmm
Imarast provisions relsting 1o the: Personal Propenty and Remts.:

Note. The word "Nots™ means the promissory. note or. cradit agreement dated February 10, 1982, in the original principal amount of
38,123.19ﬁom8rmbm;wmumd:‘mmd.mmd.mm,md,m
substitions for the promissory note br agreemont. The matisitty date of the Note is February 20, 1967. The rate of imerest on'the Note is subject
 indexing, adjustment, renewal, or renegotiation. S

Personal Property. mmm-wmumm,mmmummmwmm
w&m,meMmmwnde‘meM:mwmdm.m.mdaeduomn,lmd.

anddwbamﬂombr.wﬁueh,pmpumWWMIMWMMn‘MmMNMMM
premiuma) from any eale or other diaposition of the Property... - - - ..
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Res: Property. mWaW'MmmM;mmWWMhMWMMwm

Reluted Documents. The words "Related Documents™ mean and include without imitation all promissory notee, crodit agresments, loan
wwnnm,sawwm,WM'MM'mdimmm.mmdmme
heraafier existing, executed in connection with the indebledness, - _ '

Rents. The word "Rents” means ali present and Nure rets, revenueo, i , kssties, royalies, profits, and other benefis derived from the

mlsnoamae.lmmmam”wnmmmmmmmmmmmmmmus
GIVEN TO SECURE (1) PAYMENT OF THE INOEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Emawmm‘huhm" Y Grarsor shad © Lender s amournts secured this Morigage
ummm.mmmm-m&mnomumuw. pey i
POSSESSIONNDHMNTENMGEW“EMTY. mwu&mmmmmmm“umwm

Poéseasion and Use. umtnm«.mmmhm“mammmwmmmmm
Rents from the Property. THIS INSTRUMENT WILL NOT AU-DWU%QFM PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATICN
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING

FEE TITLE I:ge ‘;HE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY

Duty to-Malntain. Grantor shall maintain the Property in tenantable condiion and promptly perform e repairs, replacements, and meinienance
Necessary to pregerve is value. Sl e N

Hazardous Substances. 'mammammwm-wywm--w,'m.-mw%'gmmg!
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rights provided: paragraph ; 90 9F : - Suy FasTRgine 10
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WARRANTY; DEFENSE OF TITLE. The g to Gwmersiip of the Property are a part ofthis Morgage.

description or in the Existing
aooepbdhv.l.endermoonmcﬂon
Lender.

Defense of Title. Subject © the >ap
lawful ciaims of all persons. In the evert
Gsantor shall

entitled 0 in
omeebbodeﬂwod.nmdumhmumm.

With Laws. Grantor warrants that the
ordinances, and regulations ofgovemrmnﬂwmodh.

EXISTING INDEBTEDNESS. The blom‘brovbbm Mm existing indebtadness

Existing Lien. The lien of this Morigage securing
mn“u\dwbpq.otmbﬂnpmm.d.mm
mmmummumwmm
Default. HmpaymommWhmmOfprlndpdof
Mdendmanhlndebm.«mMndﬁuMmumm
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.mdeommshdbainwmlt.
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SECURITY AGREEMENT; EINANCING STATEMENTS.
Morigage.

Seourity mmww-mmnmmmdum
pmpony.mmumuotmmm-mmumuummm-m

Default on Other Fallure of Gramor
vor 'pyt mnpmommototbm
oblgdon,uomﬂovcgndlon




MOV gver 8 i of & breach of Tho Same provision of tis Morgege
Grantor, sler Landaer sands wiillen nofce

Breschea. Any warranty, representation of stsiemant mada of furmished % Lander by or on behalf of Grantor undar this Morgage, the Now or the
Related Docis s, o st the time.made or furnishad was, fales in any maseriel roepact.

Insolvenay. The incolvency of Granfor, appoiniment of a receiver $3¢ any pait of Grantor's proparty, any assignment for the benslit of creditors,

any procseding. under-any bankruptoy or inacivency lews by or againet Grantor, or the dissolution or temination of
Grantor's existence as a going business (if Grantor ie & business). Except © the extent prohibied by federal law or Oregon law, the desth of
Grantor (f Grantor Is an individual) also shall constitite an Svent of Dedauk undex this Morigage. However, the death of any Graswor will not be an
Event of Default It as a result of the death of Granor the indebtednesa is fully covered by credit ife insurance.

Foreclosure, elc. Commencement of foreciosute, whether by judicial procesding, seif~help, repossession or any othwer method, by any creditor of
Gramior agaiinst any of thoe Property. Howover, this subsscticn shall not appily in the event of a good falth dispute by Grantor as 10 the validily or
reasonabloness of the claim which s the basie- of the:foreciosure, providad that. Grantor gives Lender writisn notice of such claim and furmishes
reserves Or & surety bond for the claim satisieotory %0 Lender.

Braach of Other Agreement. Any breach by Grantor under the terms of any other agreement batween Grantor and Lender that is not remedied
within any grace period provided therein, Including without kimitation any agreement concerming any indebladness or other obligation of Grantor 10
Lender, whether existing now or later.

Events Affecting Guarantor. momemm‘WMbwmdmuuMwmm
diee or becomeas incompetent. Lander, at s option, may, but shall not be required 10, permit the Guarantor's estae 1o assume uncondiionally the
mmummmh-mmbw,mhmw,mmsmmm

Insscustty. Lender in good faith desrns itself insecure.

Existing Incdebtedness. A defauit shell occur under any Existing indebledness or under any insument on the Property sscuring any Exiating
Indeblednaes, or commencement of any sult or other action 1o forecioes any existing lien on the Propuerty.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ooowrenoe of any Event of Defsuit and & any Sma twreafier, Lender, at #s oplion, may encrcies
anyomamammmmmmmaaonbmmmammnw

Accelerute indebiedness. Lender shall have the right st its eption without notice 0 Granior 1 deciare the entira indebtedness immediately due
and payable, including any prepayment penalty which Grantor would be required o pay.

UCC Remedies. Withrespeabdlornnypmova«aondmm,Lmdudulhmdﬂn@hhmdrumdndum-dpanyum
the Uniform Commercial Code.

Coitect Rents. Lender shall have the right, without notice 10 Gramor, 10 take possession of the Property and collect the Rents, including amounts
past due and unpaid, and apply the net procoeds, over and above Lender's costs, againet the indebtedness. in kertharanoe of this rigik, Lender
mmuymaonwuwammmnmwamamwmbm. K the Rents are collected by Lander,
then Grantor mmmu@mmﬁmnmmmmmwmnmd
Grantor and to negotiate the same and coflect the proceeds. Payments by tenants or other users 1o Lender in response 10 Lender's demand shall
saﬂdyﬂwobﬁgdommmmpmmnm.m«mmmmmmww. Lender meay exercise ks
rights under this subparagraph either in person, by agent, or through & receiver. -

Appoint Recelver. Londofahdmwmnm;mw»mwddawmdhm,mumh
protectnndmmW.nmmﬁnMMmMammnmmmmnﬁmmmu
proceeds, over and above the cost of the receivership, againet the indebledness. The receiver may serve without bond ¥ permitied by lew.
Wsmmnm»mmnotumﬂmm«mmmmthmmuInab.dm-byu
substantial amount. Employment by Lender shall not disqualily a person from serving &8 & receiver.

Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grartor's interast in &l or any part of the Proparty.

Nonjusiivlal Sele. Npanmwwuv.mmmmmremmn«mmmauwmanm
Property by nonjudicial sale.

Deficiency Judgment, nm-wwu.mmmamwwmmmmmmun
Lander aftar application of all- amounits received from the axerciae of the rights provided in this section.

Tenancy at Sufferance. n‘&thMnthmthm.Mm«wm
mwwwdmwwwm&m.mwm.mammmamwd
the Property and shall, at Lender's eplion, either (@) pay & ressonable rental for the uee of the Praperty, ¢ (&) vacese the Properly immuodiately
upon the demand of Lender.

Other Remedies. Lender shall have all other rights and remaxciiss provided in this Morigaga cr the Nots or avelicbla &2 lew or in equity.

Sale of the Property. Tommmwwm.mmmwmumwmmmw n
mmmmmmmwmmnwdummummwaw.mmmamm
sales. Lender shald be entitiad 10 bid st any public saie on af or any portion of the Property.

No¥ies of Sale. undershdglvoennbrnmmmmmmmpheoofﬁipublcsﬁdmmnmoroihmﬁ
which any privete sale of other intended disposition of the Personal Property is 10 be made. Reasonable notice shall mean notice given at least
ten (10) days before the tims of the sale or disposition. }

Waiver; Election of Remodiaa. Awdvammmdauowhdamwﬁonoiﬂbm“mm;mm«mn

strict with that provielon or any other provision. Election by Lendar o pursue any remedy shell not
echude pursult of any othar remsdy, and an election 1o make oF take action 1 parform an obligation of Gramtor under this Morigage
afiar fallure of Grantor to perform shall not affect Lender's rigit o a default and exercise ks remedies under this Morigags.

Attommeye’ Fees; Expenses. uummmwm«mnmmammdum.muuuauem
such sum es the court mey adkidge reasonable &8 sllorneys’ fees st ial and on any appeal. Whather or not any court action is isvoived, ol
msmnmammummmduiuuammma
Itsﬁghmshdbeoomapmofmmdebtodmpqubloondumndmmmmmmwdmuwmﬁumm
rate. apenssaeovemdbythispmhh&ds.mmmmwbbdhmhhumwm.mm'm
mbgdmmwmuwmmmmh-mmmmwmuwmmmmnm«m
mmmwlupﬂenympe&uﬂmmmwmmwmdmmm&
mmmm).mmmwmmmmnummwwu.
Gramior aiso will pay any court ooets, in addition 10 all other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. wmumum.mmmmmnwmammmm«
Mwa,um.smummmwmmum

MISCELLANEOUS PROVISIONS. The following misoellaneous provisions are a part of this Morigage:
mmm.mmmmmmummmmaumunu
matters set forth in this Morigage. sheration of or amendment 10 this Morigage shall be effective uniass given in wriing and signed by the
mummnuoﬁumdmboundby““num
Appiicable Law. This Mortgage has been delivered 1o Lender and acospted by Lender in the Siste of Oregon. This Morigsge shall be
mwmmhwwumum&ndm
Caption Headings. Caption headings In this Morigage are for comvenience purposes only and afe not 10 be used 1 interprat or define the
provisions of this Morgage. ) ‘

. Thers shall be no merger of the interest of estate creatsd by this Mortgage with any other interest o estase in the Property at any Sme
heid by or for the benefit of Lender in any capacity, without this Wl Sdneant of Lender.
Multiple Partica. Aloblglﬂomoteunbrummhm“bom:ndm.mdmn&m“m&m




INDIVIDUAL ACKNOWLEDGMENT
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STATE OF OREGON: COUNTY OF KLAMATH:

$S.
Filed for record at request O
of

f K
A.D., 19 92

[ Title Co.
at 2:47
of

oclock —_EM.,
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FEE

the 14th day
on Page

and duly recorded in Vol. M92 .
__ 3178
Evelyn Biehn

~ County Clerk
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