TRUST DEED

THIS TRUST DEED, made this ... .day of ...
and

ay
.nosm'r..n....msa....qr..me urvivor. thereg:

as Beneficiary, »
WITNESSETH:

Grantor irrevocably grants, bargafns, sells and conveys to trustee in trust, with power of sale, the property
in _KLAHATH County, Oregon, described as:

SEE ATTACHED EXHIBIT "A"

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, jssues and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . .- *»TUENTY ONE THOUSANDSIXHUKDREDSIXTYSKANDEIGHTY _/.i@aths*****

e [T .....,,...........“..A.A..,,.A.....Doﬂau, with interest theroon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and pa. Pertems note ... , 19 .

The date cf maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

become: ble. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, i ated by the grantor without lirst having obtained the written consent of approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.

To pr: this trust deed, grantor agrees: . . L
1. To p! sntain said property in good condition granting any easement OF crenting any rest (c) join in any
and repair; not y building or improvemenl thereon; subordination or other qgreemenr atiecti e lien OF charge
ot to commit or per perty. thereot; {d) reconvey, without warr 3 : property- The
2. To complete of restore promptly and in good and workmanlike grantee in any reconveyance may be ) : or persons
manner any building or improvement which may be constructed, ged of legally e'nh.lled thereto,”” and the recitals there:n O . r facts shall
destroyed thereon, and pay when due all costs incurred therefor. be co! 3 prool of the truthiulness thereof. Trusfees jees tor any of the
3. To comply with all laws, ordinances, redulations, ‘covenants, condi- services mentioned in this paragraph <hall be not less than $5.
tions and restrictions aftecting said property; if the beneliciary O requests, to . 10. Upon any delault by grantor hereunder, bencficiary may at any
join in € ting such fi ing nts pursuant fo the Unilorm Commer- time without notice, either in persomn, by agfent or by a receiver 10 be ap-
einl Code as the beneliciary may require and io pay for {ili me in the pointed by a court, and without regard to the adequacy of any ity for
propef public olfice or ollices, a3 well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possessio’ i
by tiling ofticars or searching agencies a1 may be deemed desirable by the erty or any part thercol, in its own name sue of otherwise €O
beneficiary: issues and profits, including those past due and unpaid, and apply the
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable atior-

now or hereaftet erected on the said premises a?umu loss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards ag! eneficiary I ro i (g time require. in ticiary may determine.
an amount not less than t\fifilﬁ \iraﬁl "Vé"r\.l .., written in 11. The entering upon and taking po perty, the
companies acce] the beneiiciary, with loss payable to the latter; all collection of such rents, issues and profits. or B and other
policies of insur. 1l be delivered to the benelficiary as soon as insured;  insurance policies or compensation of awar . i ge of the
it the grantor shall lail for any reason to procure any such insurance and_to property, and the application of release thereof as aforesaid.
deliver said policies to the beneliciary at least flifteen days prior to the expira- waive any default or notice of default hereunder oOf invalidate any act d
tion of any policy of insurance or hereatter placed on said buildings, pursuant 1o such notice.
the beneliciary may . he same at gr.antor'e expense. The amount 12. Upon detault by granfor in payment of any indebtedness secured
coltected under any fire OF other insurance policy may be applied BY beneli-  pereby or, in his performance of any agreement hereunder, time being of the
ciary upon any indebted d {:qreby and in such order as beneficiary  essence with respect o such payment and/or performance, the beneliciary may
may determine, ficiary the entire amount 80 collected, O declare all sum3 secured hereby ;mmediately due and payable. h an
_érantor. Such_application of release shall  cvent the beneficiary at his election may proceed 10 foreciose thi
ult or motice ot default hereunder of invalidate any  in equity rtgage or direct the trustee fo foreclose this trust d
notice. N . or may direct the trustee 1o pursue any other right of
mises free from construction liens and to pay all : i Y ov. which the beneticiary may have. In the even

. t
taxes, S that may be levied ment and sale, the beneticiary of
against such taxes, assessments and other ed his written notice of detault

charges due i 3 nd promptly deliver receipts therelor : . id descri atisty the obligation
to beneficiary; should ¢ 7 ake payment O suess- i nd place of sale, give
insurance Pprefmiu . O e A A notice thereol a ired b ced this trust &
o in the manner provided in OR: . .
13. Alter the trustee has commenced e by advertisement and
# prior_to 5 days before the date the trustee conducts the
th her person 30 privileged by ORS 86.753, may cure
the delault or . ists of a lailure 10 pay, when due,
sums secur he st deed, th 1t may be cured by
entire amount i her than such portron
o not then had ed. Any other delault that i2
§ the obligation h the pe i
ed, and all such payments i i nd payable with- id deed. In y c& in additio
and the nonpayment 1 { the beneliciary. : e shall pay !
by this trus and payable and and expenses actually incurred in nforcing the obligation ©

d. th trustec and attorney's {ees ot exceeding the amounts provi
jees and expenses of this trust includind the cost together wi trustec 4 e P

by law.

he other costs and expenses of the trustee incurred v 18W. 1 4 Otherwise, the sale shall be held on the date and at the time and
forcing this obligation and trustee’s and attorney's ace designated in Yhe notice ol sale of the time to which said sale may
ncurred. 5 N ) ed i y law. The trus 11 said property either
o appeaf in and delend any action of proceedingd pqrpor(m‘ to i Js and sh parcel or parcels at
security rights or powers of bc.nellcmry or trustee! and in any squ, ! s fime of sale. Trustee
ding which th beneliciary of trustee may ap shall eed i ed by law conveying
e of thi d, to pay all costs and expenaes, i the y 80 %0 i nty, express of im-
iciary” attorney’s fees! the pli i i s be conclusive prool
. hall be excluding the trustee, but including

e trial cour i iciary, may pu at the sale.
decree of the trial court, ther agrees o pay such sum as the ap- 5 W, sells pursu g rovided herein, trusice
pellate court shall adjudge ¢ as the b ticiary's of trustee’s attor- eeds of sale to paymen 1 ses of sale, in-
iees on such appeal. pe! ion ce and e by trustee’s

It is mutually agreed that:

8. In the event ¢that any portio all be taken it interests may appear in th
under the right of « inent d in or © all have the  surplus, if any, to the grantor of to his successor
right, if it w0 elects, to 1cquire that all or any porti surplus.
as compensation tor such takind. which are in exces: i 16. Beneliciary m o time appoint a successor Of SucCes-
to pay all reasonable coats, expenses and attorney’s i id or sors (o any i . successor trustee appointed here-
i by or in such roceedingdy, & be pa iciary . u auc g r. and wi -eyance to the successor
applied by i¢ tirst upon any Te. e i itle. g ies conlerred
both in_the trial and appellate couris, neceasa i b upon any i i
ticiary in such proceedings, and the balance applied i and substitution shal
secured hereby; and grantor agrees. at its own expense, a § which, when recorded i
and execute auch jnstrumenis a3 shall be necessary in obtainin which the property is
penuﬁo9n. :romplly upon be?elici-ry'l request. ol the l;n;cessor trustee.

. At i roi

m time (0O time upon written request ol bene- . Trustee acce, duly
es and presentation of this deed and the note for acknowledged is made a v - law.
endorsemen case of full reconveyaices, for cancellation), without affecting obligated to notify any pa

the liability of any person for the pay ¢ of the indebted: trustee may trust or of any action or

(a) consent (0 the making ol any map or plat of said property; (b) ioin in shall be & party unless such ac

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an citarney, who is on_gctive member of the QOregon State gar, o bank, trust company
ings_and loan association outhorized to do business under the laws of Oregon of the Unitad States, o title insurance company authosized to imure nutle to reol
roperty of this siate, i1s subsidiories, affiliates, agents of branches, the United Stoles of ony ogency thereof, of on €K1OW ogent hicenzed under ORS 896.505 1o 896.588.
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The grantor covenants and agrees to and with the beneticiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a.valid, unencumbered title thereto

except none.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, tamily or household purposes (see Important Notice below),
(b) tor an ordanization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hersto, their heirs, legatees, devisees, administrators, execuiors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context go requires, the masculine

gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Delete, by tining out, whichever warranty {a) or {b) is
net applicable; if warranty {a) is applicabl and the beneficiary is a craditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation b ki quired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent,
1f compliance with the Act Is not required, disregard this notice.

STATE OF OREGON, County of

This instrument was acknowledged beforg e on ...
JOHN HINKLE ammﬂ::ﬁﬂsz%)

was acknowledgded before me on

i

LN, f?'“...
PURLIE - OREGON
“'Q&'me« 0.-5-006AS57.

1 f
eo%‘ssmwm WIAY 01,1995 3
o TIM EEAE

State of Oregon

County of Klamath February 14 , 19%x 92

Personany;appeg;ed the above named _Robert D. Rose .
and acknowledged. the foregoing instrument to be his voluntary act and
deed. . . ,

WITNESS My hand and official seal.

QFFICIAL SEAL
LINDA L. BAUGHMAN
NOTARY PUBLIC - OREGON
/. CORMISSION NO. A D06AS7
EXP{RES MAY 01,1995

No
My Commission expires:

Pl
alom

IKUb’“I‘*DEL'«U | o e o SR OF OREGON, }“'

i (rORM M. 881) Tr) S——
BTEVENE.-NESS LAW PUB. €0.. PORTLAND. ORE. rﬁ{y that ‘he w,'th"n "nstmmnt

day

SPACE RESERVED in book/reel/vol f 1 2 Y on
FOR r as fee/file/instru-
RECORDER'S USE ment/microfilm/rece jon No.
Record of Mortgages of daid County.
Witness my hand seal of
County aftixed.




26927-LB
MTC No. 26927-LB

EXHIBIT A
LEGAL DESCRIPTION

A parcel of land in the E 1/2 SE 1/4 of Section 15, Township 39 South,
Range 9 East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at an iron pin which marks the intersection of the Westerly
right of way line of the Great Northern Railroad and the Northerly
right of way line of the County Road in the SE 1/4 of Section 15,
Township 39 South, Range 9 East of the Willamette Meridian, Klamath
County, Oregon, and which point of beginning lies West 638.4 feet from
the iron pin which marks the Southeast corner of the NE 1/4 SE 1/4 of
Section 15, Township 39 South, Range 9 East of the Willamette
Meridian, Klamath County, Oregon, and running thence Northwesterly
along the Westerly right of way line of the Great Northern Railroad a
distance of 433 feet to an iron pin; thence Northeasterly at right
angles along the Westerly right of way line of the Great Northern
Railroad a distance of 100 feet to an iron pin; thence at right angles
Northwesterly along the Westerly right of way line of the Great
Northern Railroad a distance of 195.3 feet to an iron pin; thence
South a distance of 506.7 feet to an iron pin which lies on the
Northerly right of way line of the County Road; thence Easterly along
the Northerly right of way line of the County Road a distance of 390
feet more or less, to the point of beginning.

EXCEPTING THEREFROM that portion conveyed to Klamath County, for road
purposes, by Warranty Deed recorded May 20, 1976 in Volume M76, page
7519, Microfilm Records of Klamath County, Oregon.

***END***

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the : 14th day
of __Feb, AD,19 92 at_ 4:11 oclock P M., and duly recorded in Voi. __M92 }

of Mortgages on Page
Evelyn Biehn County Clerk

$20.00 By




