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After recording please,retuﬂrn';.t_o':’,“Klam\a;lt‘h;‘:."ifst Federal
: B T 540 Main Street
... ‘Klamath.Falls, OR 97601

[Sp#ce.Abo;e Thns Lme For ,:Il.egor;i-r\é bata]
 DEED OF TRUST

THIS DEED OF TRUST (¢ ecurity Instrument”) is
19..92.... The grantor is ...... .I_)_ggg;\,g's';lp_,“}@ﬁgl_fsen and a
Hughand..and Wife. ... (“Borrower'"). The trustee is
liam L. Sisemore ; ol : (“Trustee™). The beneficiary is
, which is organized and existing

1
ivie

3

1sum of -

Dollars(U.S- $..87,.100..00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note”), which rovides for monthly payments, with the full debt, if not
paid earlier, due and payable on February 5, 2022 i This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (D) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance of Borrower’s covenants and agreements under: this Security Instrument and the
Note; and (d) the repayment of -any -future advances, with. interest thereon, made to Borrower by Lender pursuant to the
paragraph below (“Future Advances”). FUTURE ADVANCE Borrower, Lender; at Lender’s option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by this Deed of Trust when-evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Borrower. irrevocably gﬂgh%%dﬁconveysvto Trustee, in trust, with power of sale, the
following described property located:in ui.... oo faeen. ; APREE , County, Oregon:

Y2 'FER e

Paxéel 1

That portion of the WINE}SE} of Section 19, Township 39 South, Range 11 East of
the Willamette Meridianm, Klamath County, Oregon, lying South of Harpold Road; EXCEPT

right of way for Horsefly Irrigation .v'D:i_.‘strict,Ditch’ and Pump House.

Parcel 2 . : . SN
That portion of the E¥NESEZ of Section 19, Township 39 Souths Range 11 East of
the Willamette Meridian, Klamath County, Oregon,, »1yithSouth of Harpold Road, EXCEPT
right of way for Horsefly Irrigation District Ditch and Pump House.
Acct. #3911-1900-1900 " Key. #608006"
#3911-1900-2100. - - = -#607999

#UNDER OREGON LAV, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS_AND OTHER CREDIT EXTENSIONS WHICH ARE
NOT FOR PERSONAL FAMILY OR HOUSEHOLD. PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE. IN WRITING , EXPRESS ~.CONSIDERATIQN~AND:.BE,fSIGNED BY US TO BE “ENFORCEABLE."

6111 Harpold Road " o Bonanza
o . [Street] T
Oregon ... 97623.. , (“Property Address”);

which has the address of

[Zip Code}

TOGETHER WITH all the improvements now. or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and. gas rights and profits, water rights and stock and all fixtures now of

hereafter a part of the property. All replacements and ad\di,tions,shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument asthe “Property.” '

BORROWER COVENANTS that Borrower-is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform goﬁegi;im_é for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform s{g:curityﬁrinst_i'umgm covering real property.

OREGON—single Family—FNMA /FHLMC UNIFORM INSTRUMENT ' Lo FORM #220 489




L Payment of Principal and Interest: Prepayment and Late Charges. Borrower shail promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prépaymem and late charges due under the Note.
2. F

. UNIFORM COVENANTS. - Borrowerand Leiider covenant and agr asfo\low's:v

unds for Taxes and Insurance.. Subject to applicable laworto2a written waiver der, Borrowet shall pay
to Lender on the day menthly payments ar¢ due under the Note, until the Note is pai

one-twelfth of: (a) yearly taxes and assessments which may attain pri C over th

jeasehold paymen ad rents on the “Property, if an¥s 'y

mortgage insurance if any. These items areé called ‘“‘escrow items.”” Lender may estimate

basis of current data and reason i w items.

The Funds shallbe h i counts of which are insured or guarameed bya federal of
state agency (including f i ion)- Lender shall apply the Funds to pay the escrow items-
Lender may i ] the Funds,, analyzing the account of verifying the escrow items, unless
Lender pays i Funds and applicable law permits Len ak © a charge. Borrower and
Lender may agree that interest shall be paid on the Funds. Unless i r applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest Of earnings on {he Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, ayments of Funds payable prior t0
the due dates of the escrow items, shall exceed when due, the excess shall be,
at Borrower's option, tly repaid t0 Bo! it wer on mo ments of Funds. If the
amount of the Funds i n due, B y to Lender any
amount necessary to make up the ts as required by Lender:

Upon payment in full of all sums secured is Securi Lender shall promptly refund to Borrower
any F Lender. If u i ed by Lender, Lender shall apply, 10 later
than immed jor to the sale O Lender, any Funds held by yender at the time of
application asa cr inst the sums seC i

3. Application of Payments. Unless ap all payments received bY Lender under
paragraphs 1 and 2 shall be applied: first, to late charge 3 d,to prepaymem charges due under the
Note; third, to amounts payable under paragraph 2; fourth, t0 3 prir\c'\pal due.

4. Charges; soms. Borrower shall pay all taxes, assessm d impositions attributable t0 the
Property which may att i ority over this Security Instrument, and feasehold payments 0f ground. rents, if any-.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that marn Borrower shal
pay them on time directly to the person owed payment. Borrower chall promptly furnish to Lender al ices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ’ :

Borrower shall promptly discharge any {ien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptableto Lender; (0 contests int good
faith the lien by, OF d i f the lien in, dings which in the Lender’s opinion operate 10

. or {c) secures from the holder of the lien an
agreeme i 1 » is’ irament. If Lender determines that any part of
the Property is subject t0 i i ain pri y Instrument, Lender may give Borrower a

notice identifying the lien. i of the actions set forth above within 10 days

of the giving of notice.
5. Hazard Insurance. Borrower shall keep the improvements now existing OF hereafter erented on the Property
insured against loss by fire, hazards inclu ithi * ded coverage” and any other hazardsfor which Lender

requires insurance. This insurance shall be maintained ods. that Lender requires- The
insurance carriervproviding the insurance shall be chosen by roval which <hall not be
unreasonab\y withheld. ' :
All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause.
have the right t0 hold the policies and renewals. 1If Lender requires, Borrower shall promptly give 10 Lender
iums and renewal notices. In the event of 10ss, Borrower shall give prompt potice to the insurance
carrier and . proof of lossif not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied t0 restoration Of repaif
of the Property damaged, if the restoration OF repair is economically feasible and Lender's security is not lessened. If the
restoration O repair is not economically easible Of Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any €xcess paid to Borrower-
Borrower abandons the Property, OF does not answer within 30 days a notice from Lender that the insurance carier has
offered 10 seitle a claim, then Lender.may collect the insurance proceeds- Lender may usé the proceeds 10 repair of restore
the Property or {0 pay sums secured by this Secutity Instrument, whether or not then due. The 10-day period will begin
when the notice is given. . . S
Unless Lender and Borrower otherwise' agreein writing, any apphcat'\on of proceeds t0 principal shall not extend of

ostpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments- if
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property rior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior i

6. Preservation and M . Leaseholds. Borrower shall not destroy. damage of substantially
change the Propertys ! of commit waste: If this Security Instrument is on @ Jeasehold,
Borrower shall comply wil i { the lease, and if Borrower acquires fee title to the Property. the jeasehold and
fee title shall not merge uniess Lender agrees {0 the mergerin writing.

7. Protection of Lender’s Rights in the Propertys Mortgage Insurance. 1f Borrower fails to perform the
covenants a { Security Instrument, OT thereisa legal proceed'mg that may sign'\ﬁcamly affect
Lender's tights i ding in bankruptcy, probate, for condemnation Of 1o enforce laws OF
regu\ations), then Lend d pay i protect the value of the Property and Lender's rights
in the Prope i i ums Sec lien which has priority over this Security
Instrument, appe i fees and entering on the Property 10 make repairs: Although
Lender may take n i not have to doso-

Any: isbursed’ nder th all become additional deb? of Borrower secured by this
Security Instrument. nless \ - ent, these amounts shall bear interest from
the date of disbursement at able, with interest, upon notice from Lender tO Borrower

requesting payment.




Hf-Lender required. mortgage in uranée as a condition of making the loan secured by this Security Instrument,
Borrowet shall:pay the premiumscrequired tcgmaintain the insurance in éffect until such time as the requirement for the
insurafce‘teriinates in accordatice with Borrgwer’s and Lender’s written agreement or applicable law.

‘8 Inspection, Lender or ifs agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. . ,

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ‘

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by rezson of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precluas the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. = The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regasrd to the terms of this Security Instrument or the Note without
that Borrower’s consent. o .

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpretediso that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded o Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower: If a refund reduces principal, the reduction will be treated as a
partial prepayment without any préepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. - If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. = Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lend- - designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. ; - ' ‘

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions <f this Security Instrument and the
Note are declared to be severable. . o

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thi, Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfesred and Borrower is not a natural
person) without Leénder’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured heréby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender fu_rthgr pdve yant and agree as follows: ;

19. -Acceieration; Remedies.”Lende'r, shall give notice to. ‘Borrower ‘prior tp;;‘a’cce]eratiddﬂfo]lowing_Borrowe_r’s
bresch of any covenant of agreement in this urit ' ‘(hut not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). ' “noti (a) the default; (b) the gction required to cure the
default; (c) a date, not less than 30 days from the : given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on of befo ed in the notice may result in acceleration of the sums
secured by this Security instrument and sale of the e notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require pmmediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable jaw. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute ot cause Trustee t0 execute a written notice of the
occurre fault and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in eac i ¢ of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by ap! d to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder ai the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of tiie Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property atany sale.

Trustee shall deliver to the purchaser Trustee’s deed conveyin ithout any covenait or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima faci ratements made
therein. Trustee shall apply the proc in the following order: (a) to all ex e sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person oF persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abafidonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall‘be applied first 10 payment of tire costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiuiiis on receiver's bonds and reasonable attorneys' fees, and then (0 the sums secured by
this Security Instrument. . . ) ‘

21, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security {nstrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled toit. Such person or.persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time: to time remove Trustee and appoint 2 successor trustee t0 any
Trustee appointed hereunder. Without conveyance ef the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23, Use of Property. The Property is not currently used for agricuhura\. timber or grazing purposes.

24. Attorneys’ Fees. As used in this Security Instrurnént and in the Note, «attorneys” fees” shall include any
attorneys’ fees awarded by an appellai_tg'_cdurt. B W ;

25. Riders to this Security; Idstrumgnt. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the COVenams'and'agreementS of eac,. such rider shall be incorporated int0 and shall amend and
supplement the covenants and agreements. of this Security, Instrument as if the gider(s) were 2 part of this Security
Instrument. [Check applicable box(es)] - BRI .

- Adjustable Rate Rider . ™ Condominium Rider 24 Family Rider

O Graduated Payment Rider d Planned Unit Development Rider

[} Othex(s) {specify]

By SIGNING BeLOW, Borrower accepts and agrees 10 the terms and €OVE Rgnis contained in this Security
Instrument and inany rider(s) executed by Borrower and recorded withit.

© “Chiery¥ L. Madsen

‘ (Space Below This Line For “Aeknowiedgment] —

The foregoing instrux_ngm‘was,a]cknowledged tefore me this February ll:“]:??" eetasesessassssssiress

pouglas D. ~Méds’eh“ahd'Cheryl'*L'. “Mac

A (perspp(s) écknowiédging)

et
Notary Public

44770




STATE OF OREGON: COUNTY OF KLAMATH:  sS.
the 18th day

t of W
92 at _10:35 oolock A M., and duly recorded il Vol. . M92

Filed for record at reques
AD, 19

on Page .

< County Clerk

of . Feha —
of _/__,,Mm:l’-gagﬁs——"""" 3268
} Evelyn Biehn
By _Wg_

FEE $30.00




