THIS MORTGAGE, Made. this...
vILLIAM - K-\ S EPPE :

Mortgagee,
WITNESSETH, That said mortgagor, in consideration of ($30,000. 00)
Thirty Thousand - = = .= 7 7. 7.0 ' - - - - -
to mortgagor paid by said mortgagee, does hereby grant, bargain, sell and convey unto said mort%gee, mort-
gagee’s heirs, executors, administrators and assigns, that certain real praperty situated in amat
County, State of Oregon, bounded ‘and described. as follows, to-wit: o

Sée Exhibit “A" attached hereto and. thereby
. ‘incorporated herein ' S '

- e -

Together with all and "'si'nggu'laki»tf;"e tgi}éjzi!éhts'.,' hereditaments and appurtenances thereurio belonging
or in anywise appertaining, and which-may. hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upori said " premises at the time of the execution of this mortgage
or af any time during the term of this mortgage.

70 HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, mort-
gagee’s heirs, executors, administrators and assigns forever., SRR

. This mortgage is intended to secure the payment of G

L prémissory note......, of which the
following is & substantial copy:. .

f matuiiiy of the.debt ,secu}ed?by this méﬁghgé is the date on which the last scheduled principal payment becomes

due, to-wit: .} A . -, { w

And said mortgagor covenants to and with the mortgages, mortdagee’s heirs, executors, administrators and assigns, that mort-
gagor is lawiully seized in fee simple of said promises and has a valid, unencumbered title thersto

and will warrant and forever detend the same against all persons; that mortgagor will pay said note, principal and interest, according
to the terms thereol; that while any part of said note remains unpaid mortgagor will pay all taxes, assessments and other charges of
every nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
akle and before the same may Become delinquent; that mortgagdor will promptly pay and satisly any and all liens or encumbrances
that are or may become liens on the premises or any part’ thersot superior to the lien of this mortgage; that mortgagor will keep the
buildings now on or which hereafter may be erected on the said premises continuously insured against loss or damage by fire and such
other hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortdage, in a P or 1pand ptable to the mortdagee, with loss payable tirst to the mort-
gageo and then to the mortdagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-

gageo as soon as insured. Now if the mortgagor shall fail for any reason to procure any such insurance and to deliver said policies

fo the mortgagee at least tifteen days prior to'the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagee may procure 'the same at mortgagor’s expensa; that mortgagor will keep the buildings and improvements on said
premises in good repair an . it i ises. At the request of the mortgagee, the mortgagor
shall join with the mortgagee in executing one, or more i pursuant to the Unilorm Commercial Code, in form

satisfactory (. the mortdagee, and will pay for filing the same in the proper public office or offices, as well as the cost of all lien
gearches made by filing otficers or soarching agencies &8s may be deemed desirable by the mortgagee.




M

ot ...‘,..@A.::L';’_.’/T:»—MW——-«—-—

The rrnodg’agorv warrants that the proceed ol the Jo ‘represented: by the. above. descri ,éﬁie;and this mortgage are:
(a)* primarily for martgagor's personal, farnily .or bousehold puspo (se Important Notice below), . .

(b) for an organization or (even it mortgegor isd natural pers “business or. commercial purposes.

Now, therefore, if said mortdagor shall keep and ‘perform the chvanants herein contained and shall pay said note according to
' ice shall be void, but otherw. ) in"tull for a ) C rformance of all of
it being agree ; u failure to pe ¢ in,or if & proceeding
{sas or any part thereof, the mortgag tion to declare the
whole amount unpai i N due and payable,
ment and/or performance, any. time thereafter. And if th
taxes or charges or any lien, i) bove provided for, the mortgagee may at mortgagee’s option do
so, and any payment s0O made shall be added { ebt secured by this mortgage, and shall bear interest af
the same rate as said note without waiver, however, ight arising And this mortgage
may be foreclosed for principal, interest and -all sums p 6. mortge i agor neglects to repay any
sums so paid by, the mortgagee. In the event of any ‘sui eing insti i se, the losing party therein
agrees to pay incurred by the prevailing part i
ments and Suc ial court may adj
and if an appeal is taken j nt or.decree ent . in. i i to pay such sum as
the appellate court shall adjudge reasonable as prevailing-pas be included in the
court's decree.

‘covenants énd.agxéigments herein contained shall apply to and bind the heirs, executors, adountstrators,
successor: r id mottgagor and of said mortgagee respectively. :

In ca i : ced to se this mortgage, the Court, may, upon motion of the mortgagee, appoint a
receiver to collect the ren ing out o remises during the pendency of such foreclosure, and apply the same
to the payment of the amoun rtgage, tirst deducting all proper charges and expenses attending the execution ot
said trust.

In construing this mortgage, it is understood that the mortgagee ma be more than ong person; that if the context sO requires,
the singular includes the plural and all grammnﬁcal changes shall be made 50 ¢hat this mortdage shall apply equally to corporations
and to individuals. 1f the undersigned is 2 corporation, it has caused its name to be signed and its seal attized by an oiticer, duly
authorized thereto by order of its board of directors. ’ _

o IN WI TN_ESS _WHEREOF , said mortgagor has vexecuted this mortgage the day and year first
written. R DR

* JMPORTANT NOTICE: peléte, by lining out, whithever warranty (o) or
{b) is:not applicable: 1f. wartanty: (o) i$ cppllcmb!e-und {f the.mortgagen :

is a creditor, as such word Is defined in the T'r_uih-!n-loudl"g, Act_and
Regulation Z, the mortgagee MUST comply’ ‘wiiti the *Act end Ragulation 7
by making required disclosures; for this purpuse, use Stavens-Ness Form

No. 1319, o1 equivalent.

STATE OF OREGON,
J/ ) ss. .
County of ) County of

,!“‘Tﬁs' jhstcyment Was acknowledged pefore me on This instrument was acknowledged before me on

y Public for Oregon ‘Notary Public for Oregdon

SR

minission expires: X-to- q3- My commission expires:
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East 50.00 feet
00 degreeg 26"
73.40 feet:;
Westerly tight
continuing
1tk fence angd it's
267 00" Yagt 78.82
ong said drain
" Eastk: 150.01 feet to the?Westerly right of way
Road; thence,continuing South 89 degrees 23!
ast 30.01 feet to the point of'beginning.v :

~Oregon. -

EXCeEPTING THEREFROM the Southerly 125 feet thereof.

ALSO EXCEPTING‘THEREFROM a tract of lang Situated in the N1/2 NEl/4
SW1/4 SE1/4 of Section 11, Township 39 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon, more particularly
described as follows: S R

county roag, i i i 00" EBast 50.00 feet
from the SEl/ i i thence south 00 degrees 26
00" Egast, alo i dale Road, 73.40 feet:
thence sou r -00 feet to the Westerly right
le Road: thence dbntinuing~
. salong a chain link,fenceiand it's
-extension, O ‘ ~“North. 00 2e8..26' 00" Wast 78.82
.feet to the : -ofigaig”- 1ce’along. said drain

'*~;South 89 deg ~1500 “toith ‘HWesterly right of vay

-line of saig : uing:South 89 degrees 231 04
Bast 30.01 fe t of beginning.. e e

EXHIBIT :"A"




PROMISSORY NOTE
$30,000,00 Dated: £ oQr é/, (991

FOR VALUE REZEIVED. " I promise to pay to the order of HEPWORTH
INVESTMENT CO., 853 N. Butte, Willows, California 95988, or at such
other place as the holder may for time to ti i i iti
the sum of THIRTY THOUS
the United States, with LVE (12)
percent per annum from this date until paid, to be paid as follows:
interest only in the sum of THREE HUNDRED ($300.00) DOLLARS per month
to be paid each month on the 10th day of said month beginning the month
following the date of this note, and continuing each month for &£ <
months. The principal sum of $30,000.00 shall be due and payable on

G < 997 . 1If any interest payment or the
final.% i € so paid the whole sum i
i ediately due and collectible at the

opticn of the holder of this note. In case suit or action is in-
stituted to collect this note, I promise to pay such additional sum
as the trial ccurt may ad judge reascnable as attorney fees in said
suit or action, and any appellate court upon appeal of such suit or
action.

This obligation is secured by a real estate mortgage of even
date herewith, and is subject to all of the terms and conditions of
such mortgage or trust deed. .

ikt i o e e | TR T PNV Y

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of ______ Patrick Kitrredge ' the 18th day
of Feh AD., 1992 at_.3:32 o'clock P- M., and duly recorded in Vol. M2
of —Mortgages = on Page 3298
PR . Evelyn Biehn « County Clerk
FEE $25.00 . S R C By N il vt Y1080 nbrra




