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RUST DEED

THIS TRUST DEED, made this ..14th

day of 19.92 ., between

MICHAEL W, REILLY ..

as Grantor,

SANTIAM ESCROW,- INCa, an Oregon corporation

INVESTORS MORTGAGE CO., an Oregon corpora;ion_ v

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in (ruét, w)’th 'bower of sale, the property

in ....Klamath .

Countj{, _Oregon, described as:

'

Lots 6, 7, 8, 9 and 10, Block 23, FIRST ADDITION TO THE CITY OF KLAMATH FALLS, in the

County of Klamath, State cf Oregon.

together with all and singul the t ts, heredi ¢
now or hereafter appertaining, and the rents,
tion with said real estate.

and appurt
issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

and all other rights thereunto belonging or in anywise

FOR THE PURPOSE OF SECURING_PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

SIX THOUSAND FIVE HUNDRED AND NO/100-

Doilars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary, o

not sooner paid, to be due and payable .. February

order and made, by. g‘ratvztrcr,r,the final payment of principal and interest hereof, if

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. - : =
To protect the security of this trust deed, grantor agrees: .

1. To protect, preserve and maintain said property in good
and repair; not to remove or demolish any building or improvement thereon;
not to commit ar permit any waste of said property. - R N

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aliecting said property; if the beneliciary so requests, fo
Join in ing such {i i pursuant to the Unilorm Commer-
cial Code as the beneficiary may require and to pay lfor filing same in the
proper public office or olfices, as well as the cost of all lien searches made
by liling olficers or searching agencies as may be dcemed desirable by the
beneficiary. . -

4. To provide and ! int, on the buildings
now or kerealter erected on the said premises against loss or damage by tire
and such other hazards as the ﬂeli ary may from time fo time require, in
an amount. not less than $.fu.lil..lnsu -able. wvalue..., written in

i table to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to ‘the. beneficiary as:soon as insured;
it the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to ihe beneliciary at least fifteen days prior to the expira-
tion of any policy ol insurance now or hereafter placed on said ' buildings,
the beneliciary .may procure .the same at. granfor’s -expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option ol bencliciary the entire’ amount so collected, or
any part thereof, may be released to grantor. Such application or relcase shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises frec from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment "of any taxes, assess~
ments, insurance premiums, 0 >hi
by direct payment or by praviding beneticiary with funds with. which to
make such payment,” beneliciary may, at ifs option; make* payment "thereof;
and the amount so paid, with interest at the rate set lorth-in. the note secured
hereby, together with the ohligations described .in paragraphs 6 -and. 7 of thie
trust deed, shall be added to and becomne a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest a3 aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall: be bound . to. the
same extent ‘that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and_payable with-
out notice, and the nonpayment thereof shall, a\" the option ‘of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, lecs and
of title search as well as the other costs and expenses of the trustée incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fecs actually incurred.

7. To appear in and defend any “action “or proceeding purportind:to’ -’

allect the security rights or powers of beneficiary or-trustee;. and in any suit,
action or proceeding in which the beneliciary or {rustee.may appear, including
any suit- for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee's aftorney’s lees; the
amount of attorney’s fees mentioned in this patagraph 7 in all casea shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneficiary’s or trustee’s attar~
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of inent d in or H beneficiary shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and atforney's fees,
both in_the trial and llate courts, ily paid or incurred by bene-
ficiary in such g di and the bal. lied upon the indebted

liens or other. chargdes’ payable by grantor, either .

expense‘s of this trust including the cos‘t’,’

ting any’ or creating any restriction thereon; (¢} join in any
subordination or other agreement affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
in any r vey may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the fruthfulness thereof. Trustee’s lees lor any of the
services mentioned in this paragraph shall be not lless than §5.
. 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in-person, by agenl or by a receiver to be ap-
pointed by .a court, and: without regard to the adequacy ol any security for
the.indebtedness hereby secured, enter upon and take possession of said prop-
erty or-any part thercol, in its own name sue or otherwise collect the rents,
jssucs- and profits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
- ney's fees upon any indebfedness secured hereby, and in such order as hene
ficiary may determine.
. 11, The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insu palicies or ion or awards for any taking or damage of the
“property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.
T 12, Upon defsult by grantor in payment of any indebtedness secured
hereby or in his performance of any afdreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the ticiary at his election may p d to foreclose this trust deed
in oquity as & mortgage or direct the trustee (o foreclose this trust deed by
advertisement and sale, or may direct the trustec to pursue any other right or
remedy, either at law or in equity, which the beneficiary may kave. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice ol default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix tie time and place ot sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee has d forecl e by adver ¢ and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the granfor or any other person so privileed by ORS 86.753, may cure
the defauit or delaults. 1 the delault consists of a lailure fo pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount d{:c at the time of the cure other than such portion as would
not then:be dus had no default occurred. Any other default that is capable of
being cured may be cured by tendering the piriormance required under the
abligation or trust deed. In any case, in addition to curing the delault or
defaults, the person eflecting the cure shall pay 1o the beneficiary all costs

and “expenses actually incurred ‘in enforcing the obligation of the trust d.ied
fogether-with trustee’s and attorney's feea not e the d

d,
by law,. - . S,
. 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law, The trustee may sell said property either
~“in: one parcel or:in separate parcels and shal! sell the parcel or parceils at
auction (o the highest bidder for cash, payable at the time of sale. Trustee
shall. deliver to.the purchaser its deed in lorm as required by law conveying
* “the property 5o sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matters cf lact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale,

5. When trustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds of sale fo payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (23 to the obligation by the trust deed. (5) to all persons
Rhaving recorded liens subsequent to the interest of rhr zustee in the trust
deed as their interists may appear in the arder of the pexos and (4) the
sul‘p}f::s. il any, to the grzntor or fo A sucCwssor i Gmeress estitied ¢o such
surplus.

b 16. Beneliciary may from time to time appoint & successor or succes-
sors to any trustee named herein or to any trustee inted here-
under. Upon such appointment, and without eya to the
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

d subtituts

pr

pr
secured hereby; and grantor agrees, at its own expense, fo take such actions..
in-obtaining such. comi-""""

and . execute such. . instruments as. shall be necessary.
pensation, promptly upon beneficiary’s request.

. At any time and {rom time to time upon written request of bene-
liciary. payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for fon), with Hecting
the lability of any person for the payment ol the indebtedness, frustee may
(a) consent to the making ol any map or plat of said property; (b) join in

an shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgage records of the county or cournties
which. the property is sii d, shall be ive prool of proper appointmens
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneftciary or Irusee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the !tus}ea hareurnd'erhmusi_b.e éi}hef an
or savings. and loan iati horized 16 ‘o busi undeér -the laws: of

attorney, who is an
Oregan i6r the United “States, o title &

octive member of the Oregon Stote Bar, o bank, trust compeny
horized to insute title 1o real

e’ comp
property of this state, its subsidiaries, offiliates, agents or branches, the United Stales or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 696.555.




The grantor cov venants andagrzes 1o’ and ‘with' the benefxcxary and -t ng under I'um, that he is ’Isvwf
fully se:zed in fee simple of. said desonbed real ptopettyﬂandwhas .a vahd, d title. thereto.

and that he will warrant and forever defend the san

The grantor W ants that the proceeds of the lo 1 an represented by the above descnbed note and this trust deed are:
(a)* primarily ior grantor s personal, tamily r household purposes (see Important Notice below),

This deed apphes the beneht of and binds all parties iwrcto, thexr heirs, legatees, devxsees admmutmtors, executors,
sonal rcpresentahves, succes d assigns. The term Leneficiary shall me n the holder and owner, including pledgee, © the contract
secured hereby, whether of ot named as a beneticiary: Rerein. In constiaing this deed -and whenever the context 50 requires, the masculme
gonder. includes the feminine and the neuter, and the singular number mcludes the.plural.

IN WI TNESS WHEREOr sazd grantor has hereunto set h!s hand the day an.d yeat‘ first above written.

* IMPO!ﬂANT NOYICE. ‘Delets, by tining ouv, whichav-r wi
blox H wcm:r-ly {a) is is applicable andthe btncl
word 1 {ned n !ho Trulh-ln-londlng At ang
hoA.lund 5 "‘b
dlu|osuus~ for this: purpow u stavens-Noss Form No. ]
I# compliance with the Act is not uqumd disrogutd thh notlu. e

TATE OF OREGON County of
This mstrument Was acknow

This mstrument was acknowledged pefore me on..

" REQUEST FOI FULL IlCONVEYLNCE
10 e used only whon obhnu"om hove besd poid.

Trustee '

The undeuigned is the Iegal owner and fholder of, all xndebtedmu m':urred‘ by, the foregoing frust deed. Ali sums secured bY said
trust deed have been and ¢ aaﬁshed You hereby are dxracfed, on. payment . o you of 81y, sums owing ta you ander the terms of
said trust deed or puuuan to, to Cance aH dencas of indobtedneu ‘secured bY- said trust deed (which are delivered to Yo

herewith together wuh szid trus jeed) and ¢ onvey thout ainrtmty, K the parhes deugmted by the terms of said trust deed the

estate nowW. held by you under the same

“DATED: e }...’.:‘

Do not lase of dastrey this frust Desd oR THE NOTE which it ‘secures. Beth mw be delivered to tha teustes for canteltation beto

STATE OF OREGON .
mamath

jthin mstrument
the..18th day
,19.92.,

“gpAcE RESERVED.
_FOR ge ) or as fee/me/ ‘instru-
RECORDER'S USE .- ment/mxctohlm/recep . h3..,
- Record of Mortgages of
. Witness mY. hand and
County affixed.

mVEs'mRs MORTGACGE ¢, oo, Biehna.-Gou

P O Bo®y 533
graykton, oR97383
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