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" THIS TRUST-DEED, made this eoeeern QB day of Fehruary .....
RouALD..R;..-Evﬂnson.;and;.cmm..mnsau.....hushand.._an.d..uii.e. R
: ) uomm..Txéin..couﬂm..oz..m.com I

STEFANICK. & MARGARET..};...STEEANI.Q!:S‘v~ ..o;:..A:hg..s.umim;...mer&o

as Bensficiary,” - —

A WITNESSETH: |

Grantor -irrevocably grants, bargains, sells and conveys to trustee in “trust, with power of sale, the property
KLAMBTH: County, Oregon, described as: . o

Government Lot 24, Section 14, mownchip 36 South, Range 10-East of the
-~ Willamstte Meridian, Klamath County, Oregon. B

"now or hereafter appertafning, and the rents, issues -and profits thereot and all. tixtures now or hereatter attached to or used in connec-
ogion with said-real estate. . R e e e g et [
o FOR THE PURPOSE OF SECURING'PERFORMANCE_,OT each the
=*gIBVEN THOUSAND FIVE HUNDRED AND NO /

t:—‘__eogether with all and singular the t ts, heredit ¢s ‘and appurtenances and all other rights thereunto belonging or in anywise

-~
sum of .

s, with interest thereon according to the terms of a promissory

r-iofé--bi-.e.t;an dai’é herewu‘h, payable tobenelxcxary or order and_made by drantor, the final payment of principal and interest Rereof, if

not sooner paid, to be due and payable __per terms of note [0 {: S R
The date of maturity of the debt secured by this instrument is"the date; stated above, on which the tinal installment of said note
becomes due and payable.

To protect the security of this trust deed, grantor agrees: 3 . .
1. To protect, preserve and maintain said property in good condition gmntmg any easernent or creating any .res!ric.txon thereon; (c) join in any
and repair; not to remove or demolisi_any building or improvement thereon; subordination or other qgrumen! alfecting this deed or the lien or charge
ot to commit or permit any waste of said prcgerty. . .. thereof; (d) ‘reconvey, withou! warranty, all or any pait ol the property.

2. To complete or restore promptly and in good and workmanlike s""”f“ in_any reconveyance may be described a3 the ‘*‘person or persons
manner any building or improvement which may be constructed, damaged or . iegally entitled thereto, +’ and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot of the truthfulness thereof, Trustee's fees for any of the

3. To comply with all laws, ‘ordinances, regulations, covenants, condi-  Sefvices mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said properly; if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such 1 ing ts p ¢ to the Unilorm Commer- time ‘without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for {iling same in the pointed by a court, and without regard ‘to the adequacy of any security for
proper public office or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling olticers or searching agencies as may be deemed desirable by the  eriy or any part thereol, in ils own name sue OF otherwise_collect the rents,
beneliciary. ° ! issizes and profits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings Tess costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire’ ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as the beneficiary may Trom time to time require, in ticiary may determine,

an zmount not less than s&%ﬁ“gy 1 i

¥a .- ., written in 11, The entering upon and taking possession ol said property, the
companies acceptable to the Wi a collection of such rents, jssues and profits, or the proceeds of fire and other
policies of insurance shall .be delivered to-t helici . i policies or tion or awards for any taking or damage of the
il the grantor shali fa re u property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies o tl waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or ed. pursuant to such natice.
the wveneficiary may procure the same at gr_antor’s ‘expense. .’Tlxe amount : 13, Upon default by grnnlor'in‘payment of any indebtedness secured
°?"ec‘°d under any lire or other insurance policy may be spplied by beneli-  hereby or in his performance of any agresment hereunder, time being of the
ciary upon any indebtedness secured hereby and in. such order as beneliciary essence with, respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneficiary the entire amount 50 collected, or declare &ll sums secured hereby immediately due and 'pl)'xble. In such an
any part thereol, may be released to grantor. Such application or release shall  event the beneiciary at his election may proceed to foreclose this trust ceed
not cure or waive any detault or notice of default hereunder or invalidate any in equity as a mortdage or Jirect the trustee o foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to purtue any other right or
5. To keep s: ses free from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessmen(s an harges that may be levied or assessed upon or the beneliciary elects to joreclose by advertisement and sale, the beneficiary or
against said property belore any part ol such taxes, assessmente and other  the trastee shall execute and cause to be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therefor  and his, election to sell the said escribed real property to satisfy the obligation
to beneficiary; should the grantor fail to make payment ol any taxes, assess~ ' secured hereby .whereugon the trustee shall fix the time and place of sale, give
iments, ‘Fnsurance premiums, liens or other charges payable by -grantor, either * notice thereof as then required by Iaw and proceed tc foreciase this trust deed
by direct payment or by .growdmg beneticiary with funds . with -which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at its option, make payment thereol, "13.. Alfer the trustee has d foreck by adverti ¢t and
and the amount sO_pa  inte orth in-the note secured  sale, and ai “@ny.time prior to 5" days belore the date the trustee conducts the
hereby, together with graphs 6 and 7 of this.  sale, the grantor or any other person so privileged by ORS 86.753, may cure
trast deed, shall be add < he debt secured by this  the delault or defaults. I the detault consists of a failure to pay, when due,
trust deed, without waiv 2risin, ach of any of the ed by the trust deed, the default may be cured by paying the
covenants heceol and for such payments, with interest as “loresaid, the prop-  entire amount due at -the time of the cure other than such portion as would
erty hereinbefore Jescribed, as well as the grantor, shall be bound 'to the ' “not then'be due had no default occurred. Any other default that is capable of
same cxtent that they are bound lor the payment of the ob herein  peing cured may be cured by tendering the performance required under the
described, and all such pay ts shali be ly due and payable with-. gbligation or trust deed. In any case, in addition fo curing the defauit or
out notice, and the nonpayment thereof shall, at the option ol the beneficiary, defaults, the person effecting the cure shall pay to the benefici
render all sums secured ‘by this trust deed immediately due and payable and and expenses actuall, incurred in enforcing the obligation of the &
Constitute a breach of this trust deed. LT, . - together with trustee's and atforney’s fees mot exceeding the amounts provided
6. To pay. all costs, fees and expenses of this trust including the cost by law.. . 3
ot title search as well as the other costs and’ expenses of the trustee ‘"c"'"c.d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and atterney’s place designated n the notice of sale or the time to which said sale may
fees actually incurred. roceeding purporting t be postponed -as provided . by law.: The trustee may sell said property either
7. To appeat i ‘ . proceeding ;“!’Po”m& " in one parcel or in separate parceis_and shall sell the parcel or parcels af
allect the security rights or €l trustee; and in any :i'f"' “‘auction to the highest bidder payable at the time of sale. Trustee
action or pr b stee may appear, including shall ‘deliver to the od in form as required by law conveying
any_ suit for h ec, 9 costs and expenses, fn- the properfy so sold, but Wwithout any covenant or warranty, cxpress or im-
cluding eviden 1 e r attorney’s lees; the  piied, The recitals in the deed of any matters of fact shall be conclusive proof
amount ot attorne. ! I cages shall be of the truthlulness thereol. Any person, excluding the frustee, but including
tixed by the trial c judgment of  the grantor and beneliciary, may purchase at the sale.
decree ol the trial court, grantor l’;‘f,‘h" agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudde r a b y's or frustee’s atfor- shall apply the proceeds of sale to pa (1) the expenses of sale, in-
fey's fees on such appeal. cluding xhe)oompensa‘;b 5 K asonable charge b:] trusiee’s
s . €(2) to the ligation secured by the frust deed, (3) to all persons
1t is mutually agreed that: . i bsequent to the interest of the trustee in the trust
§. In the event that any portion or all of said property shall be taken ir i in the order of their pr<isy and (4) the
under the right of inent de in or ] H beneliciary shall have the to his successor in interest entitled to such
right, it it 8o elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time fo time appoint a successor or suctes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors fo any trustee named herein or to any succeusor trustee zppointed here-
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon appointment, and without conveyance 10 the successor
applied by it lirst upon any r ble costs and exp ind attorney’s fees,  trustee, the latter shall b vested with all title, powers and duties conferred
"

both in_the trial and app courls, ily paid or incurred by bene-  upon any trustee herein named of appointed hereunder. Each such appointment
ficiary in such pr dings, and the bal applied upon the febted and substitution shall be made by written instrument executed by beneticiary,
secured hereby; and grantor agdrees, at its own expense, to take such actions - which, :when_recorded in the mortgage records ol the gouniy of counties in
and execufe such instruments as shall be. necessary in: obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
P i tly upon benel iary's request. of the successor frustee.

9. At anry time and irom time fo time upon written request of bene- 17. Trustee accepls this truxt when this deed, duly executed and

ticiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as providled by law. Trustee is not
endorsement (in case of full re yances, for lation), without alfecting obligated fo notily any party hereto of pending sale under any, other deed of
the liability of any person for the pay t of the ind: di trustee may trust or of any action or proceeding in which granfor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the hustee hereunde'rvmusiv be either an, attorney, who .is on. active member of the. Oregon State Bar, a bank, trust company

or savings and loan association  authorized to do business under the laws of Oregon of the United Stotés, a title insurance company guthorized to insure title o real
property of this state, its subsidiaries, affiliates, agents ot branches, the United Stales or any agency thereof, or on escrow agent \icensed under ORS §96.505 to 696.585.




L J“b’e g:anfo‘r'(é:ovenmtiék nd, agrie,e';s»‘"to,ﬁ‘ahdi'withthe, ,beheﬁcfar}&énd ’thos'e_hclaiming .under ‘hfm, that he is law-
fully seized-in fee simple-of said- de:rcribed;real»prope’i‘ty'and- has-a-valid, unencumbered titie thereto --

and that ‘he will warrant and foreve'r‘defend the s;ame:iagaiﬁst‘all persons whomsoever,

The grantor warrants that the proceeds of the loan repr. ~ented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household . 'rposes (see Important Notice below),

(b) for an ordanization, or (even'if grantor is a natursl person) ere for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tati t s and assigns. The term beneticiary shall mean the holder and owner, including pledgse, of the contract
secured ‘hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the mesculine
gender includes the feminine and the ter, and the singul. ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hi; nd the day and year first above written.
: >

* IMPORTANY NOTICE: Dolete, by Eining out, whichever warranty (o) or {b) is
not applicabls; it Y (a} is applicable and the benefic Y is a creditor
a3 such word is defined in the Truth-in-Landi g Act and Regul Z, the
beneficiary MUST comply with the Act and ‘Regulation: by making quired
disclosures; for this purpose use Stevens-Ness Forry No. 1319, or equivalent.

1 compliance with the Act is not required, disregard this notice.

STATE oz-iétmew_ , County of ... & A HTE. ) S,
ROALE A BRSNS Hedse B cte on - Sty L, 19.00
by ; T e Toy Gl -y

' This inéfrqif:eni Wasracykr:iowledged before me on ....... 19

4

as

& » o '\’ S, ) .
SLeN T GREREL Ty
Notary Public - State of Nevada € - Tl /¢4 ,é |
Appeintment Recorded in Washoe County -§ - S ‘ Hgpary P o v
WAPPONTME,M EXPIRES AF‘R.G, 1995 e : v My commission expires AP s

| REQUEST FOR FULL RECONVEYANCE
To be used only when: ebligatiens kave boen paid,

, Trustes , _
Ths undersigned is. the legal owner and holder Vq’lv(al:l‘;‘_ de b o33 & cured by the foregoing trust deed. All sums secured by said
trust deed. have been tully paid afid datistied. ‘Vou “hereby are directed; on payment fo you of any sums owing to you under the terms of

- said trust deed or pursuant to statuts, to caricel all evidences of indebted, secured by said trust deed (which are delivered to you
.. herewith together with said trust deed) and. to reconvey; without warranty; - ‘to the parties designated by the forms of seid frust deed the

f:‘:jestato now ‘held by you undsr the sarme. Mail réz»:oﬂv:e'y.'s’;lca‘_ and doeu

- DATED: ... iy 19,

Beneticiary

Do not loto er dostrey this Trust Deed OR THE NOTE which (¢ securos, Bath must be delivered to the trustes for laticn before yonce will ke mode.

TRUSTDEED e I R STATE OF OREGON, }Ss

(FORM ' No. ‘gsr.t) © = | R S Tt s Countyof il
375#5?{5-“(3! LAW PUB. CO., PORTLAND, ORE, I Cel'tify thélt the Within ,'nstMment
RONALD R, EVENSON and CLAIR EY was received for record on the19th. day
-740-HOOD :AVE, e IR S of Feb. ,19..92
RENO, NV 89512 - =~ o - EE : © at 11258 o'clock -.AM., and recorded
~ SPAGE RESEAVED in book/reel/volume No. .. M92. on
*l‘ E. STEFANILE:

\JAMES W.' STEFANICK and NAMK NIEH | page..3348 o as fes/file /instru-
10550 DUNLAP..CR.-RD-#142 1 LR ER's use .. ment/microfilm/reception No.....411632
WHITTIER, CR 50606 : ' T Redord ‘of Mortgages of said County.

et S : © . Witness my hand and seal of
Cournty affixed.

‘-Benesfliciary

MOUNPATHT MRZE CORBRIN 7o 0 Lol PR
OF KLAMATH GOUNTY ~ - © %% 0 iy oo ~anBEvelyn Biehn, County Clerk

NAME TITLE

By @ 3 &.‘W&Deputy




