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THIS TRUST DEED, made this .
OUTHSHORE, A MUNICIPAL CORP

as Beneficiary,

TRUST DEED

Volima 2 Page 3367 °

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property

in

_.County, Oregon, described as:

TRACTS A AND B LOCATED WITHIN, BUT RESERVED FROM SOUTHSHORE, ACCORDING TO THE OFFICIAL
PLAT THEREOF OM FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON,
BEING SITUATED IN THE SE: SE3 OF SECTION 23, THE NW NWi OF SECTION 25 AND THE NEZ
NEX OF SECTION 26 IN TOWNSHIP 38 SOUTH, RANGE 8 EAST OF THE WILLAMETTE MERIDIAN,

KLAMATH COUNTY, OREGON.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto bhelonging or in anywise

now or herealter appertaining, and the rents, issues and protits thereot and all tistures now or hereafter ariac: e

tion with said real estate.

o or used in connec-

E PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
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not sooner paid, to be due and payable ..

. K e N T T L Dollers, with intercst thereon according to the terms of a promiss
note of even date herewita, payable to beneficiari' or order and made by ﬁtantor, the final payment of principal and interest hercwui, i
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TS T0,FUTUR ADVANCES AND RENEWALS

The date of maturity of the debt secured by this instrument is the date, stated above, on which the fina! instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold., conveyed, assigned or alienated by the grantor without #irst having obtained the written consent or apuroval of the beneficiary.
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, ©f

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

o complete or restore promptly and in good and workmanlike
manner any building or improvement which may be corstructed, damaged or
destroyed thereon, and pay when due all costs incurred thecefor.

3 o comply with all laws, ordinances, regulations, covenants, condi-
tions and rastrictions atfecting said property; it the beneliciary so requests, tu
join in executing such financing statements pursuant to the Unitorm Commer-
cial Code a» the beneliciary may require and to pay for filing same in the
proper public office or oifices, as well as the cost of all lien searches made
by filing olticers or searching agencics as may he deetned desirable by the
peneficiary. © "~ T 77

4. To provide and continuously maintain insuranse on the buildings
now or hereafter erected on the said premises against loss or damaye by fire
and such other hazards as H?UtrLelic Tlrom titne to time require, in
an amount not les- than $ L T written in
companies acceptible to the beneficiary, with lass payable to the latter; all
policies of insurai 2 shall be delivered to the beneliciary as soon as insured:
it the grantor sh: fai! lor any reason to procure any such insurance and (o
deliver said policiv- to the beneliciary at least fifteen days prior to the expira-
tion of any polic: of insurance mow or herealter placed on said buildings,
the beneficiary miay procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by henefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the eniiie amount so collecied, or
any part thercof, may be released to grantor. Such appiication or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such rnotice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belors any part ol such taxes, assrssments and other
charges become past due or delinquent and pramptly deliver receipts therefor
to heneliciary: should the grantor {ail to make payment of any taxes, assess-

ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which tc
make such payment. beneficiary may, at its option, make payment thereol,
and the amount 50 paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be addsd fo and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hersinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation herein
Jescribed, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereot shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach ol this trust deed.

 To pay all costu. fces and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
tees actually incurred.

7. To appear in and defend any action or proceeding purporting to
allect the security rights or powers of beneficiary or trustee; and in any suit,
action or procecding in which the beneliciary or {rusiee may appear, including
any suit lor the foreclosure of this deed, to pay all costs and expenses, In-
cluding evidence of title and the beneliciary’s or frustee’s attorney's fees: the
amount of attorney’s fees mentioned in this paragrapi 7 in all cases shall be
tixed by the trial court and in the event of =n appeal from any judgment or
decree of the trial court, grantor lurther agdrees fo pay such sum as the ap-
pellate court shall adjudge reasonable uas the beneliciary’s of frusiee’s aitor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of saict property shall be taken
under the right of eminent domain or condemnation, heneticiary shall have the
right. it it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excesy of the amount required
to pay all reasonable costs, ¢xpenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasanable costs and expenses and attorney’s lees,
both in the trial and appellate cour!s, necessarily paid or incurred Dby bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own cxpense, to fake such actions
and execute such instrumnents &s ehall be neceszary in obtaining such com-
pensation, promptly upon beneficiary's request.

9. At any time and from time to time upon written request of bene-
ficiary, payment ol its fees and presentation of this deed and the note for
endorsement (in case of 1ull reconveyances, for cancellation), without atfecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of vaid property; (b} join in

granting any casement or creating any restrictzon thereon: ¢/ join in any
subordination or other agreement affecting 1his deed or the lien or charge
“ereal; (d) reconvey, without warranty, &il or any part of the property. The
gr. tee in any reconveyance may ed as the ‘'‘person or persons
legally enti of any matters or tacts shall
be conclusive proof of the truthiulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not Jess than &5,

10. Upon any default by grantor hereunder,
time without notice, either in person, by afent
pointed by a couri, and without regard to the & of any security for
the indebtedness hereby sconred, enfer upon and take pos ion of satd prop-
erty or any part thercol, in its own name suc Or otherwise collect the rents.
issues and prolits, including those past due anc umpaid, and apply the same.
Jess costs and expenses of operation and collection, including reasonable artor-
n.e,v's fees upon any indcbtedness secured hereby, and in such order as benc-
ticiary may determine.

11. The entering upon and taking possession of said properly, the
collection of such rents. issues and profits, or the proceeds of fire and cther
insurance policies ot compensation or awards for any taking ar & ge of the
property, and tie application or relexse thereof as aloresaid not Sree o1

any act done

heneficiary may at an:
3y a receiver lo be ap-

aid. shal
waive any default or notic: cf delsult hereunder or invalidate
pursuani to such notice.

12. Upon defsult by grantor in payment of any indebtedness secured
hereby or in his performa:i<e of any agreement hereunder, time being o! ihe
essence with respect 1o such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed 1o ioreciose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and saie, or may direct the trustec fo pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the cvent
the b ficiary elects (o forecl by advertisement and ¢, the beneliciary or
the trustee shall execute and cause to be recorded his writien notice of detault
and his election fo sell the <aid described real properfy to atisfy the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreciost this trust deed
in the manner provided in ORS 86.735 to §6.7°5.

13. After the trustee has commenced {sreclosure by advertisement and
cale, and at any time prior to 5 days before the date the frustec conducts the
sale, the grantor or any other psrson s0 privileged by ORS L6753, may cure
the default or defaults. If the default consists of a failure to pay, when due.
surns secured by the trust decd, the defaull may be cured by paying the
entire amount due at the time of the cure other than such portion at would
not then be due had no default cccurred. Any other default that is capasle of
being cured may be cured by tendering the perlarmence required under the
obligation or trust deed. In azny case, in acdition to curing the default or
defsults, the person elfecting the cure shall pay to the beneliciary ali costs
and expenses actuaily incurred in enforcing the okligation of the trust deed
togather with trustec's and attorney’s fees not excecding the amounts provided
by law.

4 14, Otherwise, the sale shall be held on the date and at the fime and
place designated in the notice of sale or the lime to which said sale may
B rostponed 2y provided by law. The trumee may cell said properly either
in one parcel or in separate parceis and shall seil the parcel or parcels at
auction fo the highest bidder tor cash, psyable at the time of sale. Trustec
shall deliver to the purchaser its deed in { as required by law conveying
the property so sold, but without any coveaant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusi proof
of the truthtulness thercof. Any person, excluding the trustee, but including
the grantor and bLeneliciar purchase at the sale.

15, When frustee ¢ = 1o the powers provided herein, trustee
apply the proceeds wte of (13 the expenset of sale, in-
ing the compensation - trusfec’s
v, (2) 0 the oblidasion e
recorded liens subsequent tc

the trust

deed ss their interests may appesr in th 2 ity the
surplus, if any. {0 the granfor or 1o his rom s rled ro such
surplus,

16. Be ciary mav from me

sors to any frustee named herein or tooar
under. Upon such appointment, and without
trustee. the lotter shall be vested with all title, powe
upon any frusiee herein named or appointed kereunder. Eac

and substitution shall be made by written instrument executed by ber
which, when recorded in the mortgage records of the county or countie
which the property is situared, shall be conclusive proof of proper appointme
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of perding sale under any other d of
{rust or of any action or proceeding in wit % grantor. benefici o- trusiec
shall be a pariy unjess such action or procreding is brought by tr

NOTE: The Trust Deed Act provides that the trustec hereunder must be either an citorney, who is on cctive member of the Oregon Sote
or savings and lean asscciation authorized to do Susiness under the jaws of Oregan or tha Unifed States, o fitle wsurcnce compuny aut $2
proparty of this state, ils subsidiaries, affiliotes, agente or branches, the United States or ony ogency thereof, or an escrow agent licensed uncer




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that be is
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant end forever defend the same against all persons whormsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this frust deed are:
(a)* primarily for‘grantor's personal, tamily or FLousehold purposss (ses Important Notice below )},
(b) for an organization, or (even it grantor is & natural person) are for business or cornmercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatess, devisees, administrators, executors.
personal representatives, successors and assigns. The term bencficiary shall mean the holder and owner, including pledgee, of the contract
secured horeby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
COMMUNITY OF OUTI—@{?RE, A MUNICIPAL CORPORATION

% IMPORTANT MOTICE: Delote, by lining out, whichever warranty {(a) or (b} is AN 4
not applicable; if warranty {a) is applicable and the kenoaficiary is o creditor PRE LDEN N
as such word is defined in the Truth-in-Lending Act ond Regulation Z, the B s
heneficiary MUST comply with the Act and Rogulation by making required 4177 9% [{{ iy )
disclosures; for this purpose use Stevens-Ness Form No. 1319, or eguivalent. ISA VAUGHN ﬁREASURER

If compliance with the Act is not required, disregard this nolice, BY

T SRRy

STATE OF OREGON, County of ....KLAMATH. ...
This instrument was acknowledged before me on
by ..

+
A TrEn Sl ......
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OF FIIAL SEAL

S84 MELCSZYK
HOTARY PUBLIC-CREGON
COMMISSION HO. 000E53
31 COMMISSICN EXPIRES AUG. 1, 1584
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REQUEST FOR FULL RECONVEYANCE

Ta be ussd only when obligaticns have been paid.
, Trustee

The undersigued is the Jegal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You Fkereby are directed, on paymaent to you of any tums owing to vou under the terms of
caid trust deed or pursuant to statute, to cancel all evid of indehtedness secured by said ftrust deed (iwhich are delivered to you
herewith togethor with said trust deed) and to seconvey, without warranty, ‘o the parties designuted by the terms of said trust deed the

estate now held by you undsr the same. Mail reconveyance and documsats to

DATED: .

Do not lose or desiroy this Trust Dood OR THE NOTE which it sacures. Both must he dalivered 1o the tryilee for cancelition befors reconveyance will be made.

TRUST DEED

(FORM No. 881} County of
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$PACE RESERVED in boak/reel/volums No.
FOR or as fes/file/instru-

RECORDER'S USE ment/mz‘cmftfm/ s
Record of Mortgages of said County.
Witness my hand and seal

Beneficiary N
County affized.

AFTER RECCRDING RETURN TO
S. Valley State Bank Evelvn Biehn, County Cler
C i RAKE
801 Main St. i
Klamath Falls, Or. 97601




