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THIS TRUST, DEED, made this .. January
le Riggs

WITNESSETH:
Grantor irreyocably grants, bargains, sells and conveys o0 trustee in trust, with power of sale, the properiy
Klamath County, Oregon, described as:

e s

T A..*___.———-._‘._,;,.

10t 12, Block 1, Juniper Rcres; in the County of Klamath: state of Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to of used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING of each agreement of grantor herein contained wind payment of the

sum of Fourty Six ‘Hundred. & no/10

- B rding to the iterrs of a promissory
note of even date herewith, payable to pbeneliciary of order and made by grantor, t principal snd inferest hereof, if
Ja

not sooner paid, to be due and payable .. ..oty L1870

The date of maturity of the debt secured by this instrument is the date, stated above, on whick the final installmenst of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having chtained the written consent of approval of the beneliciary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, oF
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: i X o

1. To protect, preserve and maintain said property in good condition granting any easement or creating ans restriciion, thereo
an | repair; not to Temove or demolish any building or improvement thereon; subordination or other agreement aifecting this deed of
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part
2. To complete of restore promptly and in & and workmanlike grantee in_any reconve ance may be 'described as the

manner any building or improvement which may be constructed, damaged of legally entitled thercto,”” and the recitals therein of any matters or f{act
destroyed thereon. and pay when due all costs incurred theretor. be conclusive, proof ol 1h truthiulness thereof. Trustee's fees for any of
3. To comply with all laws, ordinances. regulations, covenants, condi- services mentioned in this parafraph shall be not less than &

3

tions and restrictions atiecting said property; if the beneficiary so requests, (0 . 10. Upon any default by grantor hereunder, iciary may at
join in executing spch financing the Unitorm Commer- time without notice, either in person. by agent cr by a recever 10 he
cial Code as the beneficiary 1may i say for filing same in the pointed by a courl. and without regard to the aclequacy of 4 securiy
proper, public oftice or offiges, as well as the cost of all lien searches made the indebtedness hereby S(‘t_.‘ul’l_'d. enter upon and take possession of id
by filing oflicers oOr searching arencies as ma> be deemed desirable by the erty or any part f{\creof‘ in its own name su¢ Of otherwise call
beneliciary- issues and profits, including those past due and unpaid, and
4. To provide and continuously maintain insurance on the buildings Jess coits and expenscs ol operation and collection. including re
now or hereafter crected on the s:u'u; premises againat Joss or damage by lire ;'{t'y's fees u;;sn any indebtedness cocured hereby. and in such ©
and such other hapards as ghe Beng iciary. - dcpromtime, ime require, in iciary may defernuac.
an amount not less than $M5£in§ﬁfgﬁlg n-AY‘K"&J ﬁ{ , written in 11. The entering upen and taking possee
companics aceeptable to the beneliciary, with Joss payable to the latter; al collection of such rents. ies and prolity, or e g
policies of insurantc <hall be delivered 10 the beneliciary as seon as insured:  ipsurance policies o compen tion of or
i1 the grantor «hall fail for any reason to procure any such insurance and 10 property, Shd the application or refvase thereaf an ak ot cure of
detiver said policies to the bencficiary at least fifteen days prioe 10 the cxpira- waive any default or notice of detault hercunder of i i v act dons
ticn ol any policy of insurance now Of hercalter placed on said buildings, pursuant to such notice.
the beneliciary may _procure the same ut :E(untor's t-xpenseA_Thc armount 12. Upcn detault by grantor in payment of any indebtedness secure
collected under any fire of other insurance policy may be applied by beneli-  pereby of, in his perlormance of raoy agreement hercunder, time beind of thr
ciary upon any indebtedness secure d in such order a3 peneliciary  gssence with respect Lo such payment andjor peclormance, the Beneticiary
may determine, of ot option al bene ¢ amount =0 collected, 0F  declare all sums secured hereby immediately due and payable. In hoan
any part thereot, may be released to grantor. ication or release shall  eyent the beneliciary at hi ior . proceed to toreclose tiis frust deed
not cure or waive any default or notice 'of default hereunder of invalidate any  in equify as & ortgage or di T uttee 1c foreclose his truse deed by
0% done pursuant ta such notice N advertisement and e or may direct the trustes to pursue any cther right of
5. To keep said premiss construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the evan?
taxes, assessments and other charges that may be levied or assessed upon O the beneticiary elects to foreclose by advertisement & Y sale, the beneticiary o7
against said property before 4y part ol such laxes, assessmen(s and other  the trustee shall execufe and cause to be recorded his written notice of defauit
charges become past due of delinquent and promptly deliver receipts therefor and his election 10 se!l the said described real properiy 1o satisiy the obligation
fo beneliciary! should the grantor {aii to make payment of any taxes, assess- 1 ereupon the trustee hall fix the sime "od piace of sale, give
ents, insurance premx’ums, liens or other charges payalgle by grantof. Amfher > H by law and procved i : This trust deed
by direct payment OF by providing beneliciary with ifunds with \vhtch 1o in the manner -
make such payment, beneliciary may. at its opt ihereof, 13, After the trustes has commen ! R
and the amount 0 paid, with interest at the rate set forsh i note secured sale, and at any time prior_to % days before the date the
hercby, together with the oblidations described in paragraphs 6 and 7 of this salc’ the granio other pcrgo’n o privileied bY ORS
trust deed, <hall be sdded 10 and become a part of the Hebt secured by this the delauft or Gelaults. 1t the P elault consists ¢ 4 failure 10 paY
trust deed, withowut waiver of any rights arising from breach of any of the toms secured B o trust deed, the default 10 b red by pavingd the
covenants hereol and for such payments, with interest &S aforesaid, the prop- entire amount due at the time OF the cure other than k portion &% would
erty hercinbelore described, o3 well as the grantor, shall be z?ouqd ta the not then be Jue had o delau . " Any other Celault is capable of
same extent that the osund for the payent of the obligation herein being cured may o . ing erforma sired under TRE
described, and all such shall be immediately due and payable with- obligation of trust A . se, i ith wring the default of
out notice, - 1 ot shall, at the option of the beneficiary, Getaults, the person effecting all payv o the benef all ccsts
render all sums secured by thit trust deed immediately due and payable and and expenses sctually incurred in enforcing the obligation of the ;
conatitute 2 breach of this trust deed. N . together with trustze’s and attorney’s fees not txceeding the amounts provided
6. To pay 5 jees and expenves of this frust including the cost by law.
of title search as well > other costs and expenses of the frustee incurre 14. Otherwise, the sale shall be held on the date
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale of Jhe timv
fers actually incurred. . . be postponed as ided by law. The trustce may i y e
7. To appear in and delend any action or proceeding purporting {0 in one parcel or i ate parcels and shall cell the parcel or parcels at
affect the security rights or powers of bencliciary of (rustee; and in any suit, 5 i jor cash, payadle at the ume of wale. Trustee
action or proceeding in which the beneliciary of trustee may appearn incfuding its deed in form ar req by law conv ng
any suit for the foreclosure of this deed, to pay All costs and cxpenses, - the so sl Lt any covenamt oF Wi ey, express of im-
cluding evidence of title and the beneliciary's or trustee's attorney’s lees: the plied. i i - ters of tact shail be conclusive proo!
amount ol attorney's lees mentioned in this pata;zmph 7 in all cases shall be of the ¢ruthiulness ther y excluding the frusiee, but including
fixed by the trial court and in the event of an appe judgment or the grantor and beneliciary, may pur ¢ the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15, When trustce sells pursunnt to the powars provided herein, trusice
peliate court shall adjudge reasonable as the beneficiary's or trustee’s attor- skall apply the procecds of szie to payment of (1) the of sal, in-
! on such appeal. clhieding rhczcompsnsat}flx)n ol the trusiee and a reasonable .
43 . attorney, (2} to the obligaton cecured by the trust Jeed
It is mufually agreed that: ) havin;z)rrcorded liens subsequent (0 the interest of the
3. In the event that any portion of all of said property shall be taken Gaed & their interests may anpese “n the order of thei
under the right of eminent domain or condemnation, benehiciary shall have the sarplus, it any, o the grantor or 1O his successor in in
right, if it so elects, to require that sll or ay portion of the monies payable surplus.
nsation for such 1aking, which are in excese of the arnount requir 16. Beneiiciary rray from time ¢
all reagonable costs, expernsed and attorney's lees nacessarily paid ©f sors to eny truxtes named 5
in such proceedings, shall be paid fo beneliciary ami under. Upon such appointoent.
., reasonable costs and exgenses and attornes’s {ees, srustee, the latter shall be vested w - duties confe
-llate courts, necessarily paid or incurred by bene- apon any ¢rustec herein named or & nder. ch appoirtment
ficiary in such proceedings: and the balance applied upan the indebtedness and substitution shall be made by
secured hereby! and grantor agrees, at its own expense, {o take such actions which, when recorded in the mo
and execule such instruments as shall be necessary in obtaining such com- which the property is situated,
mptly upon beneticiary’s request. of the successor frustee
ime and from time fo tima upon written request of bene- 17. Trustee accepts this trust whw this deed.
ficiary, pay s feas and presentation of this deed and the note for acknowledged i made a publc record as provided by s
endorsement (in €& <1l recanveyances, for cancellation). without affecting obligated o netily any pariy hereto of pending cale under &Y
the liability ot any person for the payment of the indebtedness, frustee May ¢rust or of any action or pr cceding in which grantor, beneliciary
(a) consent o the making of any map or plat of said property] (b) join in shall be & party uniess such action ©F proceeding is brought by frustet.

MOTE: The Trust Deed Act provides shat the trustee hereunder must be gither an atiemey, who is gn_adive member of the Cregon Sigte Bar, @ bank, trust compsny
or savings ond ioan associatien authorized to do business under the Jows of Oregon of the Unitest States, @ title insurgnce comgany outhorized to insure 1€ 1o reci

=45 1

proparty of this state, its subsidiaries. offiliotes, agents or branches, the United States or ony agency theteof, or on ELCIOW ogent iicensed wnder ORS £90.505 1o £76.585.

ey e




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the samne against all persons whomsoever.
seneficiaries address; 3917 Mazama DX., Klamath Falls, Ore. 97603

As to that certain mobile home described as follows; 1978 Homet HT, serial #
03950956L, this instrument shall constitute a security agreement entitiling the
beneficiary to all rights and renedies provided under the Uniform cormercial Code-
said Mobile Home may not be removed from the property described herein until the
balance secured hereby has been paid in full, or with prior writen consent: of the
penficiary.

T he grantor warrants that the proceeds of the loan represented by the above described note and this truct deed are:
xﬁm{xmxzmwxxxxmmxmmx&mm&xmxﬁxK%K)tﬁﬁémﬁxmxmm&x

(b) for an organization, or (even it grantor is & natural person) are for business of commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execulors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whethar or not named as a beneficiary herein. In construing this deed and whenever the context 50 requires, the masculine

gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEEEOF, said grantor has hereunto set his hend ¢he day \and year first above written.
7
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¥ IMPORTANT KOTILE: Dalats, by lining out, whichaver warrenly {a} er (b) is

not cpplicable; if wearennly (o) I applicabie and the benefidery 18 @ creditor

as such word is defined in ihe Truth-in-Lending Act and Regulation Z, the

benaficiary MUST comply with the Act and Regulation by making roquirsd

disclosures; for ihis purpast use Stavens-Nass Form No. 1319, or equivaient.

1# compliance with the Act is nof reguirad, disregard this netizo.

| STATE OF OREGON, County of R » l_o:gmdfff\) ................
This inst{umeﬁé\\vés acknowledged efore me on ... i
1 3&;.‘,&‘.%..%&1@%\
This instrument was acknowledged before me on

- f —
.@M&@..ﬁ.\am@@d@@ .......................

A . . Notary Public for Oregont
My comraission expires ...l I3 C}-}

REQUEST OB FULL RECONYEYANCE
Yo ba vied enly when obligations have toen paid.

TO: ..n PR , Trustee

The undersigned is the legal owner & trust deed. Al sums secured by seid
teust deed have been fully paid and satistied. You kereby are , 3 g cums owing to rou under the terms of
said trust deed of pursuant to statute, to cancel oll evidences of indehtedness secured by said trust deed (which are deliverad to you
herewith together with said trust deed) and fo reconvey. without warranty, 0 the parties designated by the terms of sgid trust deed the

eatate now hold by you under the same. 21ail reconveyance and documents ¢ -
DATFD: .. - PR 19 .
Bersiiciary
Do nob lsse or dostrey this Toust Desd OR 1HE NOTE which it secures. Beth must be deifvarsd te the trustce for concetiation hafore racenveyance will be mode.

I _ _ [ .
TRUST DEED v STATE OF OREGON, }g

(FORM No. €31} County of Klamath
STEYENS-NEGB LAW PUB. CO.. PORTLAND. QR I cetﬁfy that fhe “'it}!jn ‘wnsfmmﬂ:
was received for record on the _1S%th day
L1992,

SPACE RESERVED
: FOR 3381 e or as fee/file/instru-
. RECORDER'S USE ment/mz'croaﬁfm!tmiﬁo": No. &1117.,
\1 Record of Mortgages of said County.
gy | Witaess
! County affized.
AFTQ‘R RoCORDING RETURN 7O i

HAKME ~ TITLE

\‘ sunty.-Llerk..
\\
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