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THIS TRUST DEED, made this . 13TH day of ...FEBRUARY
LARRX"51“SEQIHWANQWSUZAHNEHKL"SMIIH+"AS“IEﬁANIS“SYMTHE“E&IIREIH."“

z
m

as Granto

£, -
WSOUTH Y

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in rrust, with power of sale, the propsriy
in .. I County, Oregon, described as:

SEE ATTACHED EXHIBIT wp" FOR LEGAL DESCRIPTION

24980 SCHAUPP ROAD, KLAMATH FALLS, OR 97603

together with ail and singular the tenements, hereditaments and appurienance’ and all other rights thersunto belonging or it anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereaiter attached tc of used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE oi each agreement of grantor herein contained and payment of the

m of - SIXTY THOUSAND AND NO/100== ———HITH"RIEHIS“TOWEUIURE”ADMANCESHAEDHRENEMALSf—f

_"""_"'7(60 3000 '00) "'A""'T"""’..'T"A"",.',,"A.' Dollars, with interest thereon according to the terms of a promissory
note of even date herawith, payable to bensficiary or order and made by grantor, the final payment ot principal and interest hereof, if

not sooner paid, to bo due and payable FEBRUARYS R IQQYNITH RIGHTS 70 FUTURE ADVANCES 3‘

The date of maturity of the debt sccured by this mstrum-ené z::the date, stated abovc; on which the #insl installment of seidR@SﬁE\{gLs
becomes due and payable. In she event the within described property, or any part thereof, of any incerest therein is sold, afreed to A

sold, conveyed, assigned or alienated by the grantor without first havi

ng cbtained the written consent OF spproval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates cxpressed ¢herein, oF i
herein, shall become immediately due and payable. \

To protect the security of this trust deed, grantor agrees. . 5 . .
1. To protect, preserve and maintain said property in good condition gmntmg any easemment O creating any Arestrac;mn thereon; <c) join in any
and repair; or demolish any building or improvement thereon; subordination or other :{Arecment sifecting this deed or the lien or charic
not to commi H . waste ol said property. thereol; (d) reconvey, without warranty, all or 2 part of the property. Tke
2. To com restare p:ompxly and in good and workmanlike grantee in_any reconveyance may be described as the “'persom of persons
manner any building or improvement which may be constructed, damaged or legally rntx.tled thereto,” and the recitals therein of any matters or fact shall
destroyed thereofs and pay when due all costs incurred therelor. be conclusive proot of the truthiulness thereof. s fees for snv ©°

3. To comply with all laws, ordinances, regulations, covenants, condi- cervices mentioned in this parsgraph shall be not less than §5.
tions and restrictiont atfecting said property: if the beneliciary so requests, 0 10. Upon any delault by grantor hereunder, beneficiary may
join in executing such jinancing sratements pursuant to the Unilorm Commer- sime without notice, either in p by agent oOF by a receiver 10 be &
cial Code a3 the peneficiary may require and to pay for filing same in the pointed by a court, and without regard to the odsquacy of any security
praper public oifice or olfices, as well as the cost of all lien searches made the indebtednesz hereby securcd, enter upon and teke possession of said
by filing oificers of scarching afencies as may be deemed desirable by the  erty or any part (hereof, in ifs own name sue of otherwise collect the
beneliciary. jssues cnd profits, inchuding those past due and unpaid, and apply the

¢ To provide and continuously maintain insurance on the buildings less costs and expenses of operation ion, including ressonable
now or herealfer erscted on the said premises against loss or damage by firc ney's foes upon any indebtednest & v, and in such order as
and such other hazards as ‘FUEE”"A’W)Lﬂ\fT from time to time require, in ficiary may defernunc.
an amount not Jess than § i S e ey written in 11. The entering upon et teking possession of said properiy.
companies acceptable 0 the beneticiary, with loss payable to the latter; all collection of such rents. jssues and profits. or the proceeds of lire and
policies of insurance shall be delivered to the bencliciary as soon as insured; in policies or come tion or awards {or any taking or damage o
it the grantor shall fail for any reason to procure an such insurance and to property, and the epplication of release thereol as atoresaid, shall mot cure o7
deliver said policies to the benefic i i . i waive any delault of notice of delault hercunder or invalidate any act done
tion of any policy i i ng pursuant to such natica.
the bencficiary may  Procurs ire, A h un 12. Upon default by granter it psyment of any. indebtedness secured
collected under any lire of at by hereby or in his performence of any agreement Lercunder, time beiné of the

ciary upon any indebtedness s 1€ in . 'as beneficiary  essence with respect (o such paymeat and/or perfarmance, fhe heneficiary mayr
may determine, OF at option © 2 o collected, of A L

T declare all sums secuced hereby immediaiely due and P Lle. in such &r
any part thereol, may be releascd to grantor. Such application of release shall event the pencticiary at his election may P to foreclos this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as & ‘mortdage of Jivect the trusise to toreclose ¢ treese deed by
act done pyrsuant o such natice. . " advertisement and sale, or MY direct the trustee (o pursue amy octher right of
5. To keep said premised free from construction liens and to pay all remedy, cithes &t 1aw or in equily, which the beneficiary may bave. in the event
taxes. assessments and other charges thal oy be levied or assessed upon oF  (he beneficiary elects ©© foreclose by ‘sdvertisemnent onid sale, the beneficiary of
against said property before any part of such taxes, a!:;cssment; and other the trustee shall execute and cause to be recorded his wrirten noice of detault
charges become past due or deiinquent and promptly deliver receipts therefor  and his election to seil the caid described real property to <atisly the obligation
to beneliciary; should the granior B nt of any taxes, assess secured hereby whereupon the trustee shall fix th: ume and place of zale. give
ments, insurarce premiums, liens of other charges payable by grantor, either  noticc thercof as then required by 12w, and proceed 16 foreclose this trust deed
by direct payment Of by .prOVlding beneliciary .wilh tunds with which to in the mannes provided in ORS 55,735 to £6.795.
make such payment, beneticiary may, 4t its option, make payment thereo, 3. After the trustee has commenced toreciosure by advertisement ard
and the amount 39 paid, with interest at the rate set forth in the note secured sale, and at any fime prior_to 3 deyz before the date the frustee conducts the
hereby, together with the obligations described in para 6 and 7 of this sale' the grantor or aay oth fvileged by ORS 56.753, mey cure
trust deed, shall be added to and become a B h t secured by this the delsult or delaults. If the deiault consists %t s leilure to par, when due.
trust deed, without waiver af any rights arisind from breach of any at the tams secured by the trust decd, the default may beo cured by P} ing the
covenants hereot and for such payments, with interest as alforesaid, the prop- entire amount Gae ot the time i the cure oth Tran such porti f

erty hereinbelore described, as well as the grantor, shall be bound to the mot then be due hed H 5 . ceher defaudt that is c:zpe

same extent that they &re bound for the payment ol the obligation herein ing cured may be cured by te i B orrAnce I
described, and afl such payments shall be immediately due and payub!e.vfillh Zi’ligation or tr{nt deed. In any H

out neotice, and the nonpayment thereof shall, at the option of the beneliciery. dela‘%}lls the pereon etiecting t

7onder all sums secured by this trust deed immediately due and payable and and e,‘;fm“ sctually incurred in enforcin

together with trustes’s and attorney's fees not £ice

T

constitute 3 breach of this trus! dead.
5. To pay all costs, feos and expenscs ol this trust including the cost
of titie search as well as the other costs and expenacs of the trustee incurre i be keld on the date and at the time &7
ia connection with or in enforcing this obligation and ¢rustee’s and attorney’s place designated in i to whick twid zaie
fees actually incurred. . . . be postponed as i .. The trusfce My sell szid properiy ehe
7. To appear in and defend any aciion or preceeding pt{rporhng to in one parcel or i separate parcels and thail seil the parce! or parcels 2t
aifect the security rights or powers of beneficiary or {rustee; and in any suils auction ta the highest Lidder for cash, payable at the (imme of saie. Trusiee
or proceeding in which the beneliciary of trustce may appear inclu shall deliver to the purchaser i1t deed in form as & ired by law convey ing
Toreclosure of this Jeed, to pay all csts and expenses, M- erty wo soid, but without any covenlnf of Firranty, express OF F
cluding evidencs of title and the beneliciary’s of trustee's aftorney's fees: the plied. The recitals in the deed of any matters of fact shell be conclusive p
amount of y's fees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereof. Any person, excluding the frustee, but inclu
iized by the trial court and t the grantor and heneficiary, may purchase et ihe sale.
decree of the ¢rial court, & 15. When trustee seis ursuant to the powers provid Kerein, frustee
pellate courd shall adjudge rea vy tF of ¥ ot (1) the expe
ney's fves on such appeal. ding the 2 rexsonadle
T4 im o ;a . attorney, (4 1t Geed.
14 iz mutually agresd that: i Y recarded fms e tru
4. [n the avent that anv portion or all of said property shall be taken deed as iheit inreseats I e ¢ their priority
under the right of eminent domain beneliciary shall have the surplus, it any, @@ the #15 cror o7 b in interest entit
right, il it s elects, to require t ior: of the monics payable surplus. )
as compensation for such tzking, H s of the amount required 16, Benebicinry mav trom
to pay all reasonable costs. '3 fees necessarily paid or wrs to any (rusiee named herein of o
incurred by grantor in such i id to beneliciary and under. Upon such appointmnt, and
applied by it tirst upon any reasonable ! trusiee, the latter shall be vested with &l & powers amd
h in the trial and appc:’lme courts, necessarily pal i b upon any trustec Rerein named of appointed here ser. Each
in such procendings. and the balance applied upon the indebtedness snd substitution shall be made by writren ins? s
by and grantor agrees. at ils own expanss, to take such &ctions which, when recorded in the mortgade TecorG or cou
rauch nstrumeata a3 shall be necesaary in obtaining such cotn- which the properiy is situated, <hafl be canclusive proof of propet appoin:ment
premptly upon Leneficiary’s request. of the suscessor frustee.
9. At any time and from time to time upon written request of Bene- 7. Trusiee =coepts this trust when « deed. duly executed
siciary, payment of ita fees and presentation of thiz deed and the note for seknowledged is made & public recard as provided by jaw. Trustee 1s not
ment [in case of luil recomveyances, tor cancellation), withcut affecting obligated o rotify any parit hereto of pending sale under other deed of
bility ol any person for the pay ¢ o1 the indebted trustee may sruat or of any action of procesding in which frenior. beneliciary or trustee
e making of any map =7 piat of said property; (b} join in shall be a party unless such action of procesding iz wiht by trustee.

NOTE: Tha Trust Cesd At provides that the trustee hereunder must be either on ottorney, who iy on adive membet of the Oregor Stote Bar, ¢ bonk, trust € anony
or sevings and loon gesociation auihorized to do busiress under the laws of Cregon of the United Swates, & title Urance Company ;:nh:n:cd 10 naure titie 12 reai
progerty of this state, ifs su sidiaries, affiliates, acgents of pranches, the United States or any agency therea!, or n €3OV Ggpent licenses undor ORS 696.5C5 te 646585,

e
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The grantor covenants and agrees to and with the beneficiary and those claiming under Rim, that he is law-
fuily seized in fee simple of said described real property and has & valid, unencumbered‘ title thereto

and that he will warrant and forever defend the same against ail persons whomsoeves.

The grqntcr warrants that the proceeds of the loan represented by the above described note and #his trust desd are:
(= primarily tor prator's persovah; “mmity orfoasnoid parypss T2 PO AT TIOTITE BEIS),
(b) for an organization, of (even if grantor is a natural person) are {for busginess of comumercial purposes.

This deed applies to, inures to the benelit of and binds all parties horeto, their heirs, legatees, devisecs, sdministratais, executGre.
persenal representatives, SUCCAESOrsS and assigns. e term beneficiary shall mean the holder and owner, including pleddee, of the coniract
secured heredy, whether or not named as & beneliciary herein. In construing this deed and whenever the confexi &2 reguires, the masculine
gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS wWHEREOF, said jrantor has hereunto set his &:)d' the day arza‘@irsx% a
P v
2 APORTANT NOTICE: Delein, Ly lining ovh, whichaver warraniy {a) of (b) it e
net applicable; if warmranty (o is applicable and the hensfidary js @ crediter =
as suh waid is definad in ¥he Lending Aa end gegulation I, the / S~
peneficiory MUST comply with the Act and Regulatisn by making required PR f;’,,}:i%,j,z‘, R
disclosurst; for 1his gurposd Ua o1 Forrn No. 1319, oF equivalent. A SM?TF
1 compliants with the Act is nat requirsd, disragard this netice. g A ih

KILAMATH. e .
pefore me on FEBR ARY. DA e ;
NE.K SMITH. ..
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REQUEST FOR FULL RECONVEYANCE
Vs ba wtad enly whan obilgatiens hows been poid.

T0: ... . [T . . , Trustee

Tae undersigned i3 the legal owner 2nd holder of all indebtedness secured by the foregoing trust dead. All sums secured

trusé doad Have besn fully paid and astistied. You heraby aro directed, on payment to you of any sums owing to yod wnder the ferms of
caid fruat deed of pursuant to statuto, to cancel all evidences of indebtedriess cecured by zsid fruss deed (which are delivered o YoU
horewith iogather witiz said trust dead) and to raconvey, without warranty, to the parties designated By the tecrms of said trus! 2d the

astgta NOW fald by you under the same. M ail reconveyance and documenis fo .
DATED: .
" Beneliciary

Do not {es9 oF dastroy this Yeund Desd OF THE HOTE which It sessrst Both mvtt be dolivared 12 The truttes fo5 cancellation before reconvYeYQRte will ke mede.

STATE OF GREGO

(FORM No. 831) County Of o™
2GS LAW puB. CO.. FOHT\.ANDA ORE. I w?ﬁfy th&t t.}ie “’1’:

5TI§‘EN3»N"
eived for record on the

LARRY E. SMITH
THo e

spACi. RESERVED
Grentor

FOR page
RECORDER'S USE ment /miceofil
Benord of Mayigages of

SOUTH VALLEY. STATE. BANK..... it

/—/-Biﬁ‘mw Coutity ©
’/’ = sty

AFTER RICORDING RETURN TO

SOUTH VALLEY STATE BANK
801 MAIN ST
KLAMATH FALLS, QR 97601

W




EXHIBIT "a"

The E 1/2 SE 1/4 of Section 10, The SW 1/4 and that portion of
the SE 1/4 of Section 11 lying Southerly of Schaupp Road; The KK
1/4 NW 1/4 of Section 14, and the E 1/2 E 1/2 of Section 135,

All in Township 40 South, Range 11 East of the Willamette
Meridian, in the County of Klamath, State of Oregon.

LLESS AND EXCEPT Parcel described below:

A tract of land situate in the SE 1/4 of Section 11, Township 40
South, Range 11 East of the Willamette Meridian, in the County
of Klamath, State of Oregon, being more particularly described
as follows:

Beginning at the Southeast corner of said SE 1/4 of Section 11:
thence North 89 degrees 04° 44" West on the South line of said
SE 1/4, 2600.43 feet to the Southwest corner of said SE 1/4;
thence North 00 degrees 12°' 23" East on the West line of said SE
1/4, 1980.60 feet; thence South 89 degrees 04°' 59" East, 1301.61
feet; thence North 00 degrees 14' 48" East, 580.98 feet to the
Southerly line of Schaupp Road; thence Scutheasterly on said
Southerly line the following courses and distances: on the

arc of a 234.63 foot radius curve to the left 16.58 feel; North
89 degrees 30° 20" East, 364.88 feet on the arc of a 328.10

foot radius curve to the right, 256.16 feet; South 45 degrees
457 40" East, 612.83 feet; on the arc of a 220.99 foot radius
curve to the left, 266.35 feet to the intersection of the _
Southerly line of Schaupp Road with the East line of gzid SE
1/4; thence South 08 degrees 17' 13" West on said East line,
2022.43 feet to the point of beginning. :

\L/%?;% E wws K SMITH

Continued on next page




EXHIBIT "A" CONTINUED

EXCEPTING THEREFROM a tract of land situated irn the sE 1/4 of
gection 11, Township 40 south, Range 11 Bast of the Willamette
Meridian, in ~he County of Klamath, State of Oregon, being more
particularly described as follows:

Beginning at the southwest corner of said SE 1/4 of Section 11;
+hence North 00 degrees 12' 23" East on the West line of said SE
1/4, 1980.60 feet: thence south 89 degrees a4° 59" East, 1301.61
feet; thence North 00 degrees 14' 48" EBast, 580,98 feet toO the
Southwesterly 1ine of Schaupp Road; thence southeasterly on said
southwesterly line the following courses and distances: o©on the
arc of a 234.63 foot radius curve Eto the left. 16.59 feet; North
89 degrees 33' 20" East, 364.88 feet; on the arc of a 228.10 foot
radius curve to the right, 256.16 feet; south 45 degrees 45" 40"
East, 511.60 feet; thence leaving saia'Southwesterly 1ine South
05 degrees 15' 44" West, 3168.39 feet; thence 1 degrees 28°
17" West, 478.62 feet; thence gouth 00 degrees i6° West,
138,20 feet; thence North 89 degrees 04' 54" West. 325.29 feet;
thence South 00 degrees 157 24" West, 1320.47 feet to the South
line of said SE 1/4; thence North 89 degrees 04f 44" West on
said South line, 1550.97 feet to the point of beginning.

CODE 15 MAP 4011-1500 TL 160
CODE 233 MAP 4011 TL 1800

CODE 233 & 236 MAP 4011 TL 2100
CODE 236 & 233 MAP 4011 7L 2100
CODE 16 MAF 4011 TL 3400
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AR £ AND SUZANNE K SMITH

Y
d

STATE OF OREGON: COUNTY OF KLAMATH: 86

wiled for vecord at request of Aspen ritle Coo the 319th day
e AD., 19 92 & “3;h7  ofclock __P_M., and duly recorded in Vol. _M92 .
of _’___,___————v-_}bﬁﬂr.tgﬁg&&.._.—-——— on Page .
Bvelya Bfi% . County Clerk

1
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By 0 s L S ket _




