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THIS TREJ(SSQ% DEED, made this ... Teeday of D [elie JRBA

as Beneficiary,
WITNESSETH:
; Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale,
Klamath oo County, Oregon, described as:

SEE EXHIBIT A, attached hereto and by this reference incorporated herein
set forth

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywi
now or hereafter appertaining, and the rents, issues and profits thereof and ali fixtures now or hereafter attached to or used in connsc-
tion with said real estate.

FOR THE PURPOSE‘ OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
wm ot Twenty-one thousand four ‘hundred (521,400.00) : , .

1 . . . .

dodecl {7 99. . ... Dollars, with interest thereon according t the terms of a promissary

note et dateh «fs, payable 1o beneficiary or order and maga by grantor, the final payment of principal and interest Eereof.
not sconer paid, to be due and payable \Qﬁ, AMOY T2 €6 O\{' [pYe Li%;l {'y

The date of maturity of the debt Secured by this instrument is the date, stated above, on which the final instzliment ol said note
becornes due and payable. In the event the within described property, or any part thereof, or any interest therein sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the wriffenn consent or approval of the beneficizry
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein,
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: R i o
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction . f¢) jain in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement affecting this de. he lien or charse
not to commit or permit any waste ol said property. thereof; (d) reconvey, without warranty, all or eny p: the properiy. The
2. To complete or restare promplly and in food and workmanlike drantee in_any reconveyance may be described - Uperson or persons
manner any building or improvement which may be constructed, damaged or legally cnt(tled thereto,’' and the recitals therein of any matters or lacts «kall
destroyed thereon, and pay when due all costs incurred therefor. be (‘:O"CIUSIVB. prool_ of _the truthiulncss xi_nue.wL Trustee's fecs for any of the
3. To comply with all laws, ordinances, redulations, covenants, condi- services mentioned in this paragraph shall be not less than £5.
tions and resirictions aliecting said properiy; if the beneliciary so requests, (o i 10. Upon any delault by grantor hereunder, bencficiary may &t
jain in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by receiver to be
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy ol any securit:
proper public office or ollices, a3 i 35 the cost of all lien searches made  the indebiedness hereby secured, enfer upon and take possession of said prop-
by liling officers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue Of otherwise collect the
beneliciary. jssues and profits, including those past due and unpaid. and apply the :
" To provide and continuously maintain insurance on the buildings Jess costs and expenses of opcration and collection. including reasonahl
now or hereaffer erected on the < id premises agaipst losg gr, damage by fire ney’s fees upon any indebtedness secured hereby. & 1 such order
and such other hazards as Mﬁ’ul?f o4 :ﬂ;swspacb(*eh‘v%&uew require, in ticiary may determine.
an amount not less than § SRS LT , written in 1I. The entering upon and taking ssessinn of waid  property.
comgznies accepfable fo ths beneliciary, with Joss payable to the latter; all collection of such rents, issues and profir i s of lire and
policies of insurance shall be delivered to the beneliciary as soon as insured; inzurance policies or compensation or aw ards for any taking or damage «f the
if the grantor shall tail for any reason to procure any such insurance and to property, and the application or release thereof as af id. skall not cure o7
deliver said policies to the benciiciary at least lifteen days prior to the expira- waive any delault or notice of defaui: hereander or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings,  pursuant to such notice. :
the beneliciary may procure the same at g(antnr's expense. The amount 12. Upon delault by grantor in payment ol any indebtedness secured
collected under any fite or other insurance policy may be appiied by benefi-  poreby or in his performance of any sgreement hereunder, time being ol the
ciary upon any indebtedness secured heeeby and in such order as Deneliciary  gasspce with respect to such payment and/or petlormance, the bencliciary may
may determine, or at option of beneliciary the entire amount so collected, 0  Geclare zil sums secured heredy immediate'y due and payable. In such an
any part thereol, may be released to grantor. Such application of release shall  Luent the beneficiary at his tion eiay proceed to joreclose thiz teust Seod

not cure or waive any default or notice of delault hereunder or invalidate any in equity as § mortdage or wct the frustre to foreclose this trust deed BY
act done pursuant to such notice,
5T

. H . . advertiscment and sale, or msy direct the trusiee & sue any other right o
o kesp said premiscs free Irom construction liens and to pay all d H

] remedy, either at lsw of in equity, ich the benet v may have. In the event
taxes, assessments and ofher charges that may be levied or assessed UpOn O he beneficiary elects to foreclose by Sdvertisement and sale, the beneficiars of
against said property belore any psrt of such taxes, assessmients and other 7]

F H H the trustee shall ezccute and cause 1o be recorded his written notice of de
charges become past due of delinguent and promptly deliver receipts therelor  ind hig election fo sell the said Jescribed real property to satisty the oblif:
fo beneliciary; should the Jrantor fail to make payment of any faxes, assess-

4 A ? se d hercby whereupon the trusfee shall £ix the time and place of sale. give
ments, insurance premiums, Jiens or other charges payable by granter, either secuTe eredy v PO N P

i 3 i lose this trust deed

e ayment or by providing bensliciary with funds with which 1o notice et o e T i
make such payment, beneliciary may, at its option, make payment thereof, 13. Alfer the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set lorth in the note secured sale, and at any time prior to 5 days belore the date the trustee conducis the
hereby, together with the obligations described in paragraphs 6 and 7 of this Sale, the grantor or any cther perzon so privileged by ORS 86.753, may cure
Ber Y teed: shall be added to and become a part of the debt ocured by this o’ gefeult or delaults. If the default consists of a lailure [0 pav, when due,
trust deed, without waiver of any rights arising from breach of any of the suns secured by the “trust deed, the defauit may be cured by paying the
covenants hereot and lor such payments, with interest as aforesaid, the prop-  entire amount due at the time of the cure other than suck portion as would
erty hereinbefore described, &s well as the grantor, shall be bound to the not then be due had no delault occurred. Any other Gesault that is capeble of
same extent that they are bound lor the payment ol the obligation herein being cured may be cured by tendering the performance required under the
Jescribed, and all such payments ‘shall be immediately due and payable with- obligation or trust deed. In sny case, in addition to curing the defauit or
out natice, and the nonpayment thereof shall, at the option of the beneficiary, defaults, the person elfecting the cure shall pay 1o the beneficiary al’ cosis
(end‘e!‘ Afn Sl;)m: cs:c:’regﬁ:y;;r:’l::sd:;(és! deed immediately due and payable and and expenscs actually iﬁ::iuned in _tm‘lordn‘; the :::dljga:iohn of the trus’ c;‘epi
constifule a brex S . i " rney's fees not erceeding the amounis rovided

5. To pay all costs, tees and expenses of this trust including the cost ::;,‘7:5:," with trustee’s and atfornes & P
of title search as well as the other costs and expenses of the trustee incurred ‘14, Otheswise, the sale sholl be held on the date and af the time smd
in ccnnech’on'with or in enlorcing this obligation and trustee's and aftorney’s place designated in the notice of sale or the iime to which said sals mav
fees acl?all_is_/ incurred. | nd detend any action or proceedind purparting fo be poatponcdl as provided Z;y law. 'Thc t{r:n}f(';} m:;l\ s;;ll said property either

. To appear In & efery ¥ 1 in one parcel or in separale parces and shall sell the parcel or pa R H
aftect the secun‘!g rights or powers of beneliciary or trustee; and in any cuit, auction l;o the highest ’Zﬁd’dcr ,!or cash, payveble at the u(:-nc of sai?.u?“
action or proceeding in which the beneficiary or trustec may appear, including ahall deliver to ¢he purchaser ils deed in iorm as required by law cony
any suit for the foreciosure of this deed, to pay all costs and expenses, in- the property so soid, buf without any covenzni or Warfanly, e¥press of i
clucing evidence of title and the beneficiary’s or trustec's_attorney’s lees; the  plied. The recitals in the doed of any matters of lact shall be contlusive proal
ameount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthtulness thereof. Amy persofm, ercliding the frustec, but in:i
tizel by the trial court and in the ovent of an appeal trom any judgment or the grantor and Deneliciary, may pusrchese at the wale.
decree of the trial court, grantor further agdrees to pay such sum as the ap- 15. When frustee sells pursuant 1o the powers provided herein, triztee
pellate court shail adjudie reasonable as the beneliciary’s or trustee's atfor- shall apply the proceeds oi safe to payment of t1) the expenses of sale. in-
ney's tees on such appeal. cluding the compenzation of the trustee and a reasonable charge by trustes’s

4 3 T . attorney, (2} ta the ehligation secured by the frust deed. (3) to 8l
It is mutually ‘1"*'eed that: . h;!vx'n;.!)rocurt:'mi tiens subscquent to the inferest of the trustee in
2. In the ovent that any portion or all ol said property shall be taken having reeotde ] (s may. Bppear in the order of the peincity 209
under the right of inent d in or cond tion, benehiciary sball have the surplus, il any, to the grentor or o Ris suctessir in interest en
right, it it so_elects. {0 require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount reguired 16 Benelficiary mayv from time 1o @
to pay all reasonable cosis, expenses and attorney’s fees necessarily paid or sars to ang trustee namied in or to G
incurred by grantor in such proceedings, shall be paid to benelciary and under. Upen swch appoists
applied by it first upon any reasonable costs and expenses and attorney’s fees, trustes. the letter shall be vested w
both in the trial and agpellate courts, necessarily paid or incurred by bene- - herein naared or S5
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby: and grantor agrees, at its own cxpense, to take such actions
and execute such instruments as shall be necessary in obtaining such come
pen=ation, promptly upon beneliciary's request. of the successcr rusi
9. At any time and {rom time fo time upon written request of bene- 17. Trustee
ficinry, payment of its lees and presentation ol this deed and the note lor acknowledged is made &
endorsernent (in case of full reconveyances, for cancellation}, without affecting obligated to antify any p3 s
the Lability of any person lor the payment of the indebtedness, trustee may frust or of any &ction of procecding

(a) conzent to the making of any map or plat ol said property; (b) join in shall be a pary unless suck sttion of pracerd

MOTE: The Trust Deed Act provides that the frustee hereunder must ke either an attorney, who is an octive merrbher of the Oregen St
or savings and loon associction authorized to do business under the lows of Oregon or the United S$tates, a tfitle insuronce cOMpaIny
croperty of this state, its subsidiaries, affiliates, agents or branches, the United Staiss of ony aGendy therpad, or or sscrow agent |eensed w




T

"__,_,‘__4.,_,—-’.’.""..’__________,,____...,-——-——‘—‘

The grantor covener's and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real properiy and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsgever.

The granier warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (ses Importent Notice below )},
. PPN .

(b)) for an organizations ar{evm-if«;,‘mnim., anatural-persom) snepoial-FRIFEOLes

f Friisr e ss-&

This deed epplies to, inures to the benelit of and binds all parties hercto, their heirs, lefatees, devicees, administra
personal representatives, SUCCESSOTS and assigns. The term bensticiary shall msan the holder and owner, including pledgee. ©
secured hereby, whether or not named as & heneliciary herein. In construing this deed and whenever the context sO requires, T
gonder includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREQF, said grantor has hereu

ke masculine

e

* IJAPORTANT NOTICE: Delete, by lining out, whichever warranty (a} oF {b} is
net apphiceble; if wagranty (a) is applicable and the heneficiary is a creditor
as such word Is defined in the Truth-in-Lending Act and Regulation Z, the
banaficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-idess Form No. 1319, or equivalent.
1§ compliance with the Act is nct required, disregard this notice.

STATFE OF OREGON, County of ...
%‘Iu’s inBtrum‘e ¢ was acknowled

or ..

mw’_wmm \’_‘é . “——,}’ . £
VIVIENKNE I. HUSTEAD - £ : s @{.Egc
NOTARY PUBLIC-OREGON ) Rotary Public for Oregon
N o " My commission expires .
My Commission Eapires

Lmmeener

REQUEST FOR FULL 2ECONVEYANCE

Jo be wsad only when Shligatiens have besn paid.

TO: ..

Tho undersigned is the legal owner and holder of &ll indebtedness cecured by
trust deed have been fully paid and satistied. You hereby are directed, ca payment fo you of any sums owi
said trust desd or pursuant to statate, to carncel &ll evidences of indebtedn

sz secured B¥ caid frust deed which are delivered to ¥
herewith togethar with said trust deed) and to reconvey, without warranty, fo tha parties designated by the feem of ssid trust deed ke

estate now held by you under the same. Aail reconveyance and documents fo

the forofolng trust

DATED: . . [ 1 S

Beneficiary

De not lesa or destioy ihis Trust Dood OR THE MOTE which It gacures. Boih mwtt b gellvercd te the trutes {or eoncelistion before regenveysnce will ke mode.

_P______——__,,_____.__.,‘__—__,

TRUST DEED

{FORM He. 881}
STEV!NS-NEia LAW PU2.CO.. PORTLAND. CRE.

e tea—

GARY D, AL

¢y Of ooennes S
¢tity that the within instr

., and fecoi ded
SPACE RESERVED

FOR PGS ot
RECORDER'S USE

Record of Mortfages o d County.
Witness my end secl of

- County affived.

AFTER RECORDING RETURN 7O H
NEAL G. BUCHAMAN s «__'}5‘*_‘
Attorney at lLaw T e : Tie
601 Main, Street, Suite 215

ﬂ-am:ai&%&::@:@éﬂlf:fpl&—w

1 T e 2
By :m.-,,,.,..@_,A.f«.,..‘._\M*.«....-.n..ysgauiy




EXHIBIT A
(to TRUST DEED dated December 4, 1991 batween
GARY D. ALFORD and ANNETTE ALFORD, aka ARNETTE BRIESKE)

All the real property situated in the Countyvy of Kiamath, State of
Oregon, and being a portion of Sections 21 and 28 of Taoynship 40
South, Range 11 East of the Willametfe Heridian mor icularly
descrived as follows:

PARCEL ONE

The Scuthwest Quarter of the Southwest Quarter of said Secticn 21
of Township 40 South, Range 11 East of the ¥illamette Meridizn.

PARCEL TWO

Tnat portion of the Northwest Quarter of the Northwest Quarter of
said Saction 28 described as beginning at & point in the Section

line marking the boundary between Sections 28 and 29, from which
the Section corner common to Section 20, 21 28 and 29 bears North
§64.3 feet distant, and running thence Horth 664.3 feet to said
Section coraer, thence Easterly along the North line marking the
boundary between said Sections 21 and 28, 131C0.5 feet, more or
less, o the Northeasterly corner of said Neorthwest Quarter
Northwest Quarter of said Section 28, thence South 63 56° West
1456.6 feet, more or less to said point of beginning.

0221%82.1

STATE OF OREGON: COUNTY OF KLAMATH: §3.

for record at request of Cameron ¥Yogan the 20¢h

Feb. AD, 19 92 e 10:21 oclock A M., and duly recorded in Vol

of Hortgages on Page ___ 3420
Evelyn Biehm -~ County Clerl

EE $20.00 By S veetine SNV iandin,




