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4i240 k TRUST DEED

.day of February
S, husban

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale,
Ki PO RO ...County, Oregon, described as:

SEE LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT A" AND MADE A PART HEREOF.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belong
now or herealfter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein confained and payment of the
sum of THIRTY SIX THOUSAND FIVE HUNDRED AND N/ 100 e e el

,($363500'00)’ R R . o e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, i
not sconer paid, to be due and payable . DPEr _terms of note e, 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which tke final instal
becomes due and payable. In the event the within describod property, or any part thereof, or any interest therei
sold, conveyed, assigned or alienated by tke grantor without first having obtained the written consent or approval of beneficiary,
then, at the beneficiary’s option, all obligations sscured by this instrument, irrespective of the maturity dates cxpressed therein, or
herein, shall become immediately due and payable.
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To protect the security of this trust deed, grantor agrees: ) . X

- To protect, preserve and maintain said property in good condition ~ franting any easement or creating any estriction thereanm: (o)
and repair; not to remove or demolish any building or improvement thereon;  Subordination or other agreement aflecting this decd or the fien
not ta conumit or permit any waste of seid property. thereof; (d) reconvey, without warranty, @l or any

2. To complete or restore promptly and in good and workmanlike  £rantee n any reconveyance may be described as
manner any building or improvement which may be constructed, damaged or  ledelly entitled thereto,” and the recitals therein of o
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthfulness thereof. Trustee's

3. To comply w all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not jess tha £§
tions and restrictions atlecting said property; if the beneliciary so requests, to ) 10. Upon any default by grantor herevnder, beme! 3
join in executing such linancing statements pursuant to the Unilorm Commer- time without notice, either in persan, br ademt or by a receiter
cial Code as the beneticiary may require and fo pay for filing same in the  pointed by a court, and without regard fo the adequac
proper public office or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enfer upon and take gx
by filing oiticers or scarching agencies as may be deemed desirable by the erfy or any part thereof, in its own name sus or oib
beneliciary, issues and profits, including those past due and w 1

4. To provide and continuously mainfain insurance on the buildings less costs and expenses of operation and collection. inciedin re.
now or Rereafter erected on the said premises against loss or damage by lire ney's fees upcn any indebtedness secured hereby, and in such
and such other hazards as t%il}flm[{’é{ may from time to time require, in  ficiary may determine.
an amount not lsss than § L B ACY Ué.. fee ., written In 11. The entering upon and taking possessior properiy,
companies acceptable to the beneficiary, with loss payable to the latter; all collection of such rents, issues and prolit ceddy o o ard
policies of insurance shull be delivered to the beneficiary as soon as insured: insurance policies or compensstion or awards §

i the gdrantor shall {ail for any reason to procure any such insurance and to property, and the apglication or release ther

deliver said policies to the beneliciary at least filtcen days prior to the cxpira- waive any default or notice o! drfault

tion of any policy of insurance now or herealtsr placed on said buildings, pursuant to such notice.

the hencliciary  may procure the same at grantor's expense. The amount 12. Uron default by grantor in psyment of any indebic
collrcted under any lire or other insurance palicy may be applied by benefi- hereby or in his performance of any egreement forcunier, fime
clary wpon any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment andjor perfor

may determine, or at option of beneliciary the entire amount so collected, or  goq. o o ol secured hereby immedintely duc angd o

any part thercol, may be released o grantor. Suc}x application or release shal! event the bencliciary at his election may proceed to forect

not cure or waive any delault or notice of defaul? kereunder or invalidate any in equity as a mortgage or direct the frustes to fors=lose

act done pursuant to such notice. . . advertisement and sale, or may direct the frustes to parsuse

5. To keep said pren free from construction liens and to pay all remedy, either at law or in equity, which the beneliciary maz:
taxes, assessments and oiher charges that may be levied or assessed upon or the beneliciary clects o foreclose by advertisement and sele,
against said property before any part of such (axes, assessments and other the trustee shall execute and cause 1o be recorded his writton notice
charges become past due or delinguent and promptly deliver receipts therefor and his election to sell the said described real property to sz
to beneficiary; should the grantor fail to make payment of any taxes, assess- secured hereby whereupon the trustee shall fix the timne and pl
ments, insurance premiums, liens or other charges payable by grantor, either notice thercof as then required by law and proceed to foreclos
by direct payment or by providing hencliciary with lunds with which to in the manner provided in ORS 66.735 to §6.755.
make such payment, bencliciary may, at Hs option, make payment thereof, 13. After the trustee has commencid forecio
and the amount 3o paid, with interest at the rate sel forth in the nofe secured sale, and at any tirne prior 10 5§ days belare the dz
hereby. together with the obligations described in paragraphs 6 and 7 of this sale the grantor or any other person so privileged f
frust decd, shall be added to and become a part of the debt secured by this the ,delault or defaults. 1f the default comsists of a
trusi dead, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the dela ;
covenants hereof and for such payments, with interest as aloresaid, the prop- entire amount due at the time of the curs of y poriion a:
erty hereinbelore describad, as well as the grantor, shall be bourd to the not then be due had no weizuit occurred. An that is capable of
same exfent that they are bound for the payment! of the obligation hercin being cured may be cured by tendering ihie pecformamce required t
described, and all such payments skall be immediately due anc payable with- obligation or trust deed. In eny case. in addition fo curing the de
out notice, and the nonpayment thercol shail, at the option of the beneficiary, defaults, the person cliecting the cure shali paw
render all sums secured this frust deed immediately due and payable and and e”;em" actually incurred in enforc
constitute 2 breach of this trust deed, s 5 . together with trustec’s and stformey's fees n

6. To pay all costs, fees and expenses of this frust including the cost by law. N
of title zvarch aa well as the other costs & expenises of the frustee incurred 14. Otherwise, the sale shall he he'd
in connection with or in enforcing this obligation and trustee's and aftorney’s pl: designated in the natice of sale or th
fees actually incurred. ., . 3 be postponed as provided by lzw. The trur

7. To appear in and defend any action or proceeding purporting to in one parcel or in separaic parcels
alfect the security rights or powers of bensliciary or trustee; and in any suit, auction to the highest bidcder lor cas 7
action or i in which the beneficiary or trustee may appear, including shall deliver fo the purchassr its deed in
any suit e > of this deed, to pay all cost: and expenses, in- the property so sold, but without any co
cluding evidence of title and the bencficiary's or trustee's aftorney's fees; the plig(f The recirals in the deed of any matiers of fact s
amount of attornev’s iees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereof. Any per excluding the ¢ri
tixed by the trial court and in the event of an appzal from any judgment or the grantor and beneliciary, may purchase af t fe.
decree of the trial court, granter further agrees fo pay such sum as the ap- 15, When trustee scils pursus 0 the pou
pellate court shall adjudie ressonable as the beneliciary’s or trustee’s atfor- shall apply the procecds of wale to ne oot oo}
ney's fces on such appeal. cluding the comnpensation of rhe

;. g . torney, (2} to the o for

It is mutually agreed rthat: ﬁ;ﬁi:;)’rmr}d&! the

8. In the event that any portion or all of said property shall be taken deed as their intere
undes the right ol eminen: domain or condemnation, benehiciary shall have the surplus, if any. ic th
right, it it so elects, to require that all or any pertion of the monies payable surglus. N
as coempensation lor such taking. which are in cxcess of the amount required 16. Bernelicia
fo pay ail reasonable costs, expenses and atforney’s fees necessarily paid or sors 1o any tru
incurred by drantor in such proceedings, shall be paid to beneficiary and under. Upen s
applied by it first upon any reasonable costs and expenses and attorney’s fees, frustee. the laiter
both in the trial and appellate courts, necessarily p.:id or incurred by benc- upon any trustee k
ficiary in such proceedin and the balance applied upon the indebtedness and substitution shail
secured hereby: and grantor agress, at ifs own expense, to take such actions which, when recorded in th
and execute such instruments as shall be necessary in obtaining such com- which the property is sitvesed. shall
pensation, promptly upon beneliciary's request, ot the successor trustee.

9. At any time and tfrom time to time upon written request of bene- 17. Trustee sccepts fhis frust w Bis feed. vooeresuted
ticiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record & pro i Trustse
endorsement (in case of full reconveyances, for cancellation), without atfecting obligated fo notify any pariy :
the liability of any person lor the payment of the indebtedness, trustee may trust or of any action or gr
(a) consent to the making of any map or plat of szid propesiy; (b) join in shall be a party unless such n

3 orre
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NOTE: The Trust Deed Act provides thot the trustee hersunder must be either an atterey, who is on active membar of
or sovings aed laan ostecistion autharized 1o do bosiness under the laws of Qregon o7 the United Stotes, a title inzura
property of this state, its subsidiaries, affiiates, ogents or branches, the United Stotes or ony agency thereof, or on escrow ogan
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The grantor covenants znd agraes to and with the bensficiary and those claiming urder Bim, thar
fully seized in fee simple of said described real property and has a valid, unencumbered titie thereto

and that he will warrant and forever defend the same against all persons whomsosver.

The grantor warrants that the proceeds of the loan represented by the above described note and this trusi deed are:
(a)* primarily for. grantor’s personal, femily or housshold purposes (see Important Notice below ),
(b} for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all pariies hereto, their heirs, legatees, devisces, administrators, executors
parsonal ropresentatives, successors and assigny. The term beneficiary shall mean the holder and owner, iacluding rleddee, of the conir
secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the confext sa requires. the magce
gender includes the feminins and the newter, and the singular number includes the plurel.

IN WITNESS WHEREQF, said Srantor has hereunio sef his hand/ thiday and year firet

* IMPORTANT MOTICE: Delaio, by Hning sut, whithever warranty (s} or {h) is
not applicable; if warraniy fa) is prlicekle and tho bonefi iary is o creditor
as such word is defined in the Truth-in-Lending Act and B gulation Z, the
Benoficiary MUST comply with the Act and Reguletion by making required
discloauras; for this purposs uts Sievens-Mass Form Na. 1319, or equivaient.
iF complianes with the Act i< ot required, disregord this notice.

STATE OF OREGON, County of . R\ Ty
his instrun&e{nt ées acknogvlea’ged before me on

by ... %= MO e 2t ulbgmg

T'als instrument was acknowledged before me on

OFFICIAL SEAL AR SN ACLONTR
TINA £, D BORTOU Notary Public for Oregon
NOTARY PUBLIC-OREGON . . (7o
; COMMISSION NO. 003077 My commission expires ...\ L. e

REQUEST FOR FULL RECONVEYANCE
Te bo used only when chligations have besn paid.

TO: o , Trustea

The undersigned is the legal owner and holder of all indebiedness secured by the foregoing trust desd. All sums secured by said
trust deed have been lully paid and satisfied. You hereby are directod, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo cancel all svidences of indebtedness secured by said trust deed {wkich are delivered to your
herewith togather with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed tho

estate now held by you under the same, Mail reconveyance and documents do . .

DATED: .

Do nat i230 or dastrey this Trust Beed OR THE NOTE vriich It sscuras. Both must be delivered ta the trustse for i te will ke mode.

TRUST DEED a si .;;";GF OREGOW,

{FORM Ne. €31) County of
BTEVENS-HEIS LAW PUA. CO., PORYLAND, ORE. N 2 &{' f.}lf WE.E‘P;}.;”: :‘nss

for record on the

i1iamg

OR 97624 ad .. o'dlock L BL and
; SPACE RESERVED in E)oo&/reei/vm%ﬁzw Noo ...
! FOR s as fee/fite finstru-
:uilliamgﬁzcoﬁosa's uss ment/miccofilm/recoption No
1!, CA 92058 Record of Fortgages of sxid Counry.
Witness my hang znd seal of
County sffized.

AFTER RECORDING RETURN TO

Richard and Thelma Willia
4124 Pepperdine
Oceanside; CA 92056




EXHIBIT "A"
LEGAL DESCRIPTION

The W1/2 Sul/4 SEL/4 SWi/4 of Section 28, Township 35 South, Range 10
East of the yillamette Meridian, Kiamath County, Gregon.

TOGETHER WITH 2 perpetual sasement to provide ingress ang egress across
the Southerly 25 feet of the ¥i/2 Suwi/a of Section 28, and the
Southerly 25 foot of the Ei/2 SEi1/4 of Secticn 2g, Tounship 35 South,
Range 10 East of the Willamette HMeridian.

AND ALSO TOGETHER WITH a perpetual exclusive eagement for ingress and
egress across the Southerly 30 feet cf the ¥i/2 SEL/4 of Section 28,
Township 35 Spouth, Range 10 East of the Uillamettis Meridian, Klamath
County, Oregon, East of the Sprague River Highway.

Tax Account No: 3510 028C0 01300

Y, B

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of W the _20th day
of Feh. AD,1992 _a _11:24  ofclock A M., and duly recorded in Vol. . Me2 .
of _____ Mortgages ————— on Page 3434 .
Evelyn Biehn - County Clerk
FEE  $20.00 By Lloisndsca Y.




