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THIS TRUST DEED, made this
CARRIB. B, BLEDSCH ..o

COPYRIGHY 280 STEVESS NESER LAW PUBLISHING €O, SORTLAND, QF 27707

Yol o9

January

as Trustee, snd

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERERCE

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anyivise
now or hereatter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in conicc-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

=% R THOUSAND AND MO ./.100thghrX**

Dollars, with interest therecn according to the terms of a promissory
nd made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable . Par. f note . ... , 19 N

The date of maturity of the debt secured by this instrument is the date, stated above, on which the *inal installment of said nofe
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed 1o be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately duc and payable,

sum of

To protect the sccurity of this trust deed, grantor afrees:

1. To protect, preserve and rnaintain said propecty in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmuanlike

dranting any easerient or creating - rescriction thereon: f(c¢) Jfoim in any

subordinztion or other agreernent atfccting this deed or the lien or charge

thereof: {d) reconvey, withow? warranty. all or any part of the property. The

geantee in any reconveyance may be described as the Uperron or pa

manner any building or improvement which may b constructed, damaged or Iegally entitled thereto,” and the recitals therein of any madters or facts -

destroyed thereon, and pay when due all costs incurred therefor. Le conclusive pr:;n{ of the truthfulness taereof. Trustec’s fees for any of

3. To comply with all laws, ordinances, regualations, covenants, condi.  services mentioned in this paragraph shall be not Jess than §3.

tions and restrictions aflecting said property; it the beneliciary o requests, to . 10. Upor any default by grantor hereunder, bencefici

join in executing much financing statements pursuant to the Uniform Commer- time without notice, either in person. by agent or by a ry

cial Code as the beneliciary may require and to pay lfor liling same in the pointed by a courf, and without regard to the adequacy of ar
as well as the cost of all lien scarches made the ingebtedness hereby secured, enter upon and take possessi

proper public olfize or off
by liling officers or searching agencics as may be dezmed desirable by the crty or any part thercof, in ifs own name sue or otherw

may ot

benetisiary.

4. To prozide and continuously maintain insurance on the buildings
now or hure}:imr -~rec[llcd on the s:icj' premises agains¢ loss or demage by lire
and such other hazards as tie beneficiarsy sy, c1) time o firme require, in
an armount not less than § no% a?ﬁllc 1 . ) w?itten in
companies acceptable to the bencficiary, with loss payable to the latter; ail
policics ol insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall fail for any reason fo procure any such insurance and fo
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion ol any policy of insurance now or hsreafter placed on said buildings,
the beneliciary may procure the same at grantor's expense, The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may deiermine, or at optiun of beneliciary the entire amount 5o collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5."To keep said pramises free from construction liens and to pay all
taxes, assessmients and othor charfes that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the jrantor tail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges’ payable by grantor, either
by direct payment or by providing beneficiary with funds with which o
make such payment, beneiiciary may, at its opticn, make payment thereof,
and the amount so paid, with interest at the rate sst forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the deli secured by this
(rust deed, without waiver of any rights arising from breach of any of the
covenants hereof and tor such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be beund to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
Sut notice, and the nonpayment thercof shall, at the option of the beneiiciary,
render all sums secured by this frust deed immediately due and payable and
constitute a breach of this trust deed.

6. Te pay all costs, fees and expentes of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

. To appear in and declend any action or proceeding purporting to
affect the security rights cr powera of brneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay oll costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’'s fees; the
amount of attormey’s fees mentioned in this paradraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudgs reasonable os the bencliciary's or frusfee's attor-
ney’s fees on such appeal.

Ft is mutually agreed that:

8. In the event that any port: t of said property shall be raken
under the right of eminen: domain or F hepelrciary shall heve the
right, if it so elects, ta require that all cr any postion of the muanies payable
as compenzation for such takimd, which are in exwess o che ount reguired
to pay all reasonable cotts, expenses and attorney'’s lees Recesiar
incurred by drantor in such proceedings, shall be paid to benelicisry and
applied by it firat upon any reasonable costs and expenses and attforney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedinds, and the balance applied upon the indebtedness
secured hercby; and grantor agrees, at ifs own expense, to take such actions
and ezecute such instruments as shall be necessary in obfaining such com-
penzation, promptly upon beneficiary's request.

9. At any time and from time to time upen writfen request of Lene-
ticiary, payment of its fees and presentation of this deed and the note for
endorserent (in case of tull reconveyances, for cancellation), without aliecting
ihe liability ol any person for the payment of the indebtedness, trusiee may
(a) consent to the making of any map or plat af said property; (b) join in

isttes and prolits, including those past due and unpaid. and apply the

Iess costs and expenses of operation and collection. including reasanable artor-
rey's lees upon any indebtedness secured hereby, and in such order as bene-
Liciary may determine.

11. The entering upon and taking possession of »
eollection of such rents, issuc nd prolits, or the proceeds of fire and other
insurance policier or compen n or ewards for any taking or damage of the
property, and th: application or release theicot as atoresaid, shail not cure or
waive any default or notice ol delault hercunder or irvalidate any act done
pursuant fo sucli notice.

12, Upon default by grantor in payment of any indebtedness sccured
hereby or in his performance of any sgreement hercunder, time being of the
cssence with respect to such payment and /or performance, the beneiiciary may
CGeclare all sums secured hereby immediately due and payabie. In such an
cvent the beneticiary at his clection may proceed to foreclose this trust deed
in equily as a mortgage or Jirect the trustes fo foreclose this trust decd by
cdvertisement and sale, or may direct the trusiec fo pursuc any other right or
remedy, either at faw or in eq -, which the beneficiary may Lave. In the event
the beneficiary elects to foreciase by advertisement and sale, the beneliciary or
the trustee s! erecute and cautc to be recorded his written notice of default
and his clection to sell the said deseribed real property to satisty the obligation
cecured hereby whercupon the trustec shall iix the time and place of sale, give
notice thercol as then required by law and sroceed fo foreclose this trust deed
in the manner provided in ORS §6.735 to §5.795.

13. Alter the trustee has cormmenced foreclosure by advertisement and
sale, and &t any time prior o 5 days before the date the trustee conducts the
.ale, the grentor or any other person so privileged by ORS §6.753, mav cure
the delault or delaults. Il the default consists of & isilure 10 pay, when duc,
sums secured By the trust deed, the default may be cured by paying thc
entire amount due at the time of the cure other than such portion ss would
Aot then be duc kad no defsult occurred. Any other default that iz capable of
being cured may be cured by tendesing tiac performance reguired under the
obligation or trust deed. In any csse, in addi fo curing the delault or
delauits, the person effecting the cure shall pay to the beneticiary ali coste
and cxpenses acrually incurred © siorcing the obligation of the frust deed
together with trustee’s and atformey’s lees rof exceeding the amournis provided
by law.

YR Otherwise, the sale shall be held on the date and at the tire and
place designated in the notice of saje or the time 1o which said sale may
he postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in iorm as required by law corveying
the property so sold, but without any covenant or warranty, expr or im-
plied. The recitals in the deed of any matters of tact shall be conclusive proof
B ifie truthlulness thereof. Any person, cxcluding the trustee, but intluding
the grantor and bencliciary, may purchase at the sale.

15. When trustec tefls pursuant to the powers provided herein, frustee
shall apply the proceeds of sele 1o payment of (1} the cxpenses af sale, in-
cluding the compeneation of the frustee and a reasonable charge by frustee's
aftorney, (2) to the chligation secured by the trust deed, t3) to all persons
having recorded tiens subsequent to the interest of the trustee in the toust

v interests m in the order of their priority and (€} the

inointeres? led o such

d properiy, the

Jo0 Beneind 3 - 3 . Sl DEosnoces
s0rs fooam g K : sppointed here
wrd Upon « ih d the
trustce, the latter shali be vested with all es conferred
upon any trustee herein na sed or appointed ppomtonnt
and substitution shall be made by written instrument exvcuted by benciici
which, when recorded in the morfgage records of the county or counticy
which the properfy is situated, shall be corclusive proaf ol proper appointment
of the successor {rusfee.

17, Trustee accepts this trust when this deed. duly erecuted  an
acknowledged is made a public record as provided by faw. Truster

sted to notify any party hereto of ding tsje und

trust or of any action or procceding in w hich
shall be a party unless suck acticn or proceeding

secesser

NOTE:

The Trust Deed Act provides that the trustce hereunder must be cither on ottorney, who is an octive member of the Cregan State Bar, = bank,
or savings ond loan asseciation authorized to do butiness unde: the laws of Cregen or the United Stales, a b
properly of this stafe, its subsidiaries, affiliates, ogents or bronches, the United Statss or ony agency

fol trost
e company avthorized to nsure title
nt Lvensed under ORS 656,505 18 €58,
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The grantor covenants and agrees to and with the bene
real property and has &

fully scized in fee simple of said described

Siciary and those clafmning ¢
valid, unencumbered titie thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
or household purposss (sce Important Notice below),

heneficiary

(a)* primarily for grantor’s personal, family
(b) for an organization, of (even it grantof is a natural person) are for business of comumereial pares

has hereunto set his

U

# JPAFORTANT NOTICE: Delata, by lining oul whichever warrsnty {a) or (b) is
net applicable; 3§ warranty {a} is apglicable and ihs beneficiary is @ crediter
as such word is detined in the Truth-in-lending Aep and Regulaiion Z,
AUST comply with the fcet and Regulation Ly moking required

tha

disclosuras; §or this purpose vse Sgvans-Noss Form No. 1319, ot equivalan.
1§ complionte with the Act is not required, disragard this notita.

CALIFORNIA

STATE OF BREE

P County of ...Selano....

This deed applies fo. jnures to the benefit of and binds all parties hereto, theit Feirs, [egatees, devicees, administrafors. executors,
personal reprcsenta!ives, SuCccessors and assigns. The ferm. beneticiary shall mean the folder and owner, including pledfer. of the contract
secured hereby, whether or not nared as & beneficiary horein. In construing this deed and whenever the confext 30 requires, the o :
gender includes the feminine and the neuter, and the sinjular number includes the piural.

IN WITNESS WHEREOF, said grantor

reculing

This instrument Was acknowledged bafore me Of . EEEES
R

o Fg

B
57 CORTISLION GTHUES A
CEES:

T ©. BLEDSOE

To bo visd only when chilgations haove taon paid.

The undersigned is t’

jegal owner and holder of all indebtedness

REQUEST FOR FULL RECORVIYARCE

, Trustes

secured by the foregoing

srust dead have sesn fully paid and catistied. You hLereby are directed, oft payment to Y0 of eny &sumS owing to you under the terms ot

said trust dued or pursuant

herowith togather with said rust deed) and to reconvey, without warranty,

estats nOW held by you under the samo. Aail reconveyance and documents io .

Do net o oF destray thic Trust Dosd OR THE NOTE whith B saeuras. Soth mud

e
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TRUST DEED ‘\

STEVENS-NERS LAW puS. SO.. FORTLAKD, ORE. l

CARRIE B.
508 LIHE ST.
suISUN CITY,

GALLACE J. SHANSCN emd 3
4552 COLOUA DR S:E:
OR 97302 e

anoficiary i

FTER RECORDING RETURN TO

Al
MOUHTATH STTLE COHMPANY
OF KLAMATH COUNTY

‘____,_,____———:_,.._’.‘:—A"——‘—’—':”’;::‘T“

19, .

N,

SPACE RESERVED

susNsoN  FoR

RECORDER'S ust

¢o the partiet

s be dulivered fo the v

to statute, 10 cancel all evidences of indebiedness secured by said trust desd (which sre deliversd to ¥
¢+hs terms of said trust deod the

designated By

sgiee fer conceitaiion bolete PR(ERVEYSREE will be maode.

v
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at ...
in bo&iz/resi/vo\z'izms O corrmmmnemmmiees o
page e OF 8S feo/file/instru-
ment/mx‘cmﬁim/rec@{ion Ro
Record of Kiortdages ‘,\

Witness m¥ hamd an
County oftized.

R »

trust deed. All sums secured by seid
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MIC BO. 26946-1M

EXHIBIT A
LEGAL DESCRIPTION

A tract of land situated in the Wi/2
Township 23 South, Range 10 Bast o 1
Klamath County, regon, more particul
follows:

Beginning at the South guarter comner of said Se
thence North 89 degrees 46’ 39 Bast 662.73 feet:
Q0 degrees 17’ 12" West 1317.19 feet o the true
beginning; thence Horth 00 degrees 17’ 12° West 3
thence Bast 660,79 feet; thence Scuth 00 degrees
329.51 feet; thence West 651,19 feet to the tru
beginning.

OF OREGON: COUNTY OF KLAMATH: ss.

for record at request of Mountain Title Co.
Feh, AD,19_ 92 ar_11:24 o’zlock A M., and duly ree
of Mortgages on Poge 3438
Evelyn Biehn . County Clerk
TN ;
B}' Nl e L’}"l;,;v";




