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THIS TRUS}Z-: DEED, made this .

#. Haney and Gwendolyn Hane

as Grantor, nath Com"tyTlt:‘-e 8]

as Beneficiary,

UsT
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DEED

day of

WITNESSETH:

Granter irrevocably grants, bargains, sells and conveys to trustee in trust,

in Klamath

with power of sale, the property

..... SRR .County, Oregon, described as:
The S% of Govermment Lot 22, all of Govermment Iots 27 and 30 in

Section 28, Township 35 South,
Meridian, Klamath County, Oregon.

together with aii and sit:gular the tenements, hereditaments and appurtenances and zll other rights thereunto belo
now or hereafter appertaining, and the rents, issues and profits thereo? and all lixturcs now or hereafter zttached

tion with said real estate.
sum of

note of even date herewich, payuble to beneficiary or

.March. . .5th

not sooner psid, to be due and payable .
The

Fange 7 East of the

Willamette

or in anyvise
used In connec-

d payment of the

..Dollars, with interest thereon according to the terms of o promuissary
order and made by grantor, the {inal payment of principal and interest kereof. if

, 1997 .

date of maturity of the debt secured by this instrument is the date,r stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or

any interest rherein is sold, agreed 1o be

sold, cuaiseyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the benelicicry,

then, at the beneficiary's option,
fierein, shall become immeadiately due and payable.

To protect the security of this trust deed, grantor agrees:

I. To protect, preserve and maintain said property in good condition
and repair; not to remove or demwlish any building or improvement thereon;
not to commit or prrmit any waste of said property.

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aifecting szid property; if the beneficiary so requests, to
join in executing such financiag statements pursuant to the Unitorm Commer~
cial Code as the beneiiciary may require and to pay for liling same in the
proper public officr or offices, as well as the cost of all lien searches made
by filing officers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and centinuously mainfain insurance on the buildings
now or hereafter erected on the said premiscs against loss or damage by lire
and such other hazards as the e\?éelicinrv may Ilrom time to time require, in
an amount not less than ivey. T co ., wWritten in
companics acceptable to the beneficiary, with loss payable to the latter: all
policies of insurance shall be delivered to the bensliciery as soan as insured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least fiftecn days prior to the expira-
tinn ol a policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at dranfor's expenss. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness :ecured hereby and in such order as beneficiary
may determine, or at option of bencliciary the entire amount so collected, or
any part thercof, may be released to grantor. Suck application or release shall
not cure or waive any default or notice of default hercunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction fiens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property before any part of such faxes, assessments and other
charges become past due or delinguent and promptly deliver receipts threrefor
to beneficiary: should the drantor fail to make payment of any taxes, assess-
ments, ingurance premiums, lisns or otier charges pavable by grantor, either
by direct payment or by providing beneliciary with tunds with which to
make auch payment, beneliciary may. at its option, make pavment thereof,
and the amount so paid, with interest af the rate set forth in the note secured
hereby. together with the oblidations described in pariadraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well az the grantor, shall be bound o the
zarne extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
oui notice, and the nonpayment thereof shall, st the option of the beneficiary,
rerder all sums secured by this trust deed immediately due and payable and
constifufe a breach of this trust deed,

6. To pay all costs, iecs and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and frustee's and attorney's
ices actually incurred. . ]

. To appear in and defend any action or proceeding purporting to
atfect the security rights or powers of beneliciary or trustee; and in any suit,
action or preceeding in which the beneficiary or trustee may appear, including
any suit lor the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney’s lecs; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, jgrantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the benclwciary's or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation fcr such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atforney’s fees necessarily paid or
incurred by gdrantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expermes and atforney’s fees,
both in the triai and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebicdness
secured hereby; and grantor agrees, al its own erpense, lo take such actions
and exccute such instrumenta as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request.

9. At any time and kom time to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of {ull reconveyances, fer cancellotion), without aifecting
the lability of any person for the payment of the indiebiedness, frustee may
{a) consent 1o the making of any map or plat of said properiy; (b) join in

all obligations secured by this instrument, irrespective of the maturity dates expressed therein., or

granting any casement or creating any restriction thereon; fe) Join in an
subordination or other agreement aflecting this deed or the lien or ch
thereol; (d) reconvey, without warranty. all or any part of the property
grantee in any recon ce may be descr.bed ar the "person or
Iedally entitled thereto,” and the recitals therein of any matters or {acts shall
be conclusive proof of the truthtulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not Jess than §5

10. Upon sny delault by grantor heseunder. bene.
time without notice, either in persom, by agent or by a
pointed by a court, and without regnrd to the adequz
the indebfedness hereby secured, enter upon snd take possessian ¢
erty or any psrt therecl, in its own name sue or otherwise co
issues and profits, including those past due and unpaid
less costs and cxpenses of operation and collection. |
ney's fees upon any indebfedness secured kercby, and in such order
ticiary may determine.

11. The enfering upon ard taking
collection of such rents, issues and profits. o
insurance policies or compensation or awards
property, and the application or relezse theread an
waive any default or notice of defaul: hereunder or inva
pursuant to such notice.

12. Upon default by grantor in payment of any
hercby or in his performarnce of any agreement hereun:
essence with respect to such payment and/or performance,
declare all sunmis sccured hereby immedistels duc and parabie
event the beneliciary at hiz election may procecd fo fors
in equity as a mortgage or direct the trustee to forecloss trust deed by
advertisement and cale, or may direct the frustee fo pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the cvent
the beneliciary elects to foreclose by advertisement and safe, the bereficiery nr
the trustee shall execute and cause to be recorded his written notice of defaui
and his election to sell the said described real property to satisfv the obligat:
secured hereby whereupon the frustes shall lix the time and plsce of sale, ¢
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS §6.735 10 §6.795.

13. After the trustee has commenced foreclosure by sdvertisement and
sale, and af any time prior to 5 doys before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS £6.755, may cure
the default or delsults. I the delault consisis of a {ailure 1o pay, when due,
sums secured by the trust deed, the defsuli may he cured by paying the
entire amount due ai the time of the cure other than such portion as would
not then be due had no delauit occurred. Any other default that is cepable of
being cured may be cured by terciing the performance reguired under the
obligation or trust deed. In any case, in addition to curing the deisult or
defzults, the person elfecting tre cure ¢ pay to the beneficiary all costs
and expenses actuaily incusred in enforcing ihe obligation of the trust deed
together with trustec’s and stiorney’s less not cxceeding the amounts provided
by law.

YU 14, Otherwise, the sale sholi be held on the date and at the time and
place designated in the notice of sale or ths time to which 3 sale ¥
be postponed as provided by law. The frustee may sell said properiy either
in one parcel or in scparate parcels and shall sell the porcel or parcels at
auciion to the highest bidder ior cash, payable at the time of sale. T
shall deliver to the purchaser its deed in form oy reguired by law conves
the property so sold, but without any covenant or warranfy, express or s
plr'ezj.’ The recitals in the deed of any maiters of fact shall be conclusive proof
of the truthiulness thereol. Any person, cxcliding the trustee, bu including
the grantor and beneliciary, may purchase at the saie.

15, When trustec sells pursuant fo the powers provided herein, frusice
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the frus and 3 reascnable charfe by trustee’s
attcrney, (2} 1o the obligation secured by s trust deed, (3} to all perwcns
having recorded liens subsequent to interes: of thAc irustee in the trint
dee! as their inferests may appear in of their priority and (4) tke
surglus, i any, to the grantor or te Ris successdr in interest cniitied to swch
surphus.

16. Beneficiary may from

ne

v omay
receiver to b

for

y indebredness sec

re being of the

beneliciary naay
In such an

ds trust deed

I

time (o tioe 2ppeint @ sUCCessar or succrs-
sors fo any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, hout comveyance to the successar
trustee, the Iatzer shall be vested with ail titie, powers and duties conrferred
upoa any trustee herein named or appointed hereunder. Eack suck appoin.

and substitution shzll be made &y writlten ins‘rument executed by benc
which, when recorded in the morigage records of the couniy or cox

which the properly is situatfed, shall be conclusive proof of proper appointment
of the successor trustee.

7. Truatee accepts fhis frust when this deed. duly erecuted ond
acknowledged is made a public record as provided by law. Trustee is not
oblidated to notily any parfy hereto of pending sale under amy other deed of
trust or of any action or proceeding in which grantor. beneficiary or iruttee
shall be a party unless such action or proceeding is brought by frusfee.

The Trust Deed Act provides that the trusice hereundar must be either an ottciney, who is on active member of the Oregan ligre Bar, o

vings and lcan cssociotion authorized to do business under the lows of Oregon or the United Stotes,

rty of this statz, its subsidiaries, affiliates, ngents or branches, the United Sta

a title insurence compsny outhe IR

ies or any ogency thereof, or on escrow cgent lizensud urder GRS 676.503




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he

fully seized in fee simple of said described real property end has a valid, unzncumbered title thereto

and that he will warrant and forever defend the same against all persons whomsocever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for gre'ntor's personal, family or household purposes {sse Important Notics Balow),

This deed applies to, inures to the benelit of and binds all parties hzreto, their heirs, lefatess, devisees, administrators. execurors.,
personal representatives, successors and assigns. The term beneficiary shall mcan the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneliciary herein. In constraing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto sct his hand the day and year first above writtert.

£ e -
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=~ TMPORTANT NOTICE: Delate by lining out, whichaver warsanty ta) or {b] ¢ . MV%{/ v/a; ‘__4%4_._”_/}_“5/0/’
not applicable; if warranty {a) is appliceble and the beneficiary is a crediter / ,
as such word is defined in the Truth-in-lending Act and Regulatien Z, the 4/ {‘!} 4//},}{/ ”/7/ 4/5
beneficiary MUST comply with the Act and Regulation by making required 1 Ll sp BT E e (T K
disclosures; fer this purpese use Stevens-Ness Form No. 1319, or equivalent. A e F g A TR e e
1# compliance with the Act is not requirad, disregard this notice.

This instrugnesn
by (Q3/U55w ﬁ”‘

This ié‘strument was acknowledged before mie on

REGUEST FOR FULL RECONVEVANCE

To be uied only when ebligatizas fave baen poid.
TC: ... . s , Trustes

The undersigned i3 the legal owner and holder of all indobtedness secured by the foregeing trust deecl. All sums secured by ald
trust deed have been fuily paid and satistied. You heroby are directed, on payment fo you of any sums owing {o you under the term: of
said trust deed or purszant fo statute, fo cancel all evidences of indebtedness securcd by eaid trust deed which are delivered fo vou
herewith togother with said trust deed) and te reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents fo ... ..

DATED: ... . e AF

iciary
Do ast jese or dastroy this Trust Dosd GF THZ MNOTE which it secures. Boih must o deliversd to the frustes for conceilation befors recenveyents will be mode.

TRUST DEED STATE OF OREGOR, ,
(FORM Na. 831) Klamatho s i
STEVENB-NESS LAW PUB.CQ.‘PORTLAND.OR\L — Im{f;‘f}’ t‘het zhe Wit!“_;n instru!::snt
Fodney A. Haney " th. day
I Tury Hansy PO

Grrendolyn TARSY at 11:32.. o'clock ... &

$PACE RESERVED in book/resl/volume No.

FOR pags ... 2 or as fes/File/instru-

RECORDER'S USE menf/micmfiim/recept:‘z}ﬁ 2\;’0.....‘.‘,1.3.;:?.,
| County.
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County affixed.
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