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THIS MORTGAGE, Made this
PATRICIA L PECKENPAUGH. AND

bargain, sell and convey unto said mortgagee, mortgagee’s heirs, executors, administraiors and assigns, that certain
- . . MATL P s . .
real property situated in KLAMATH o County, State of Oregon, bounded and described as follows, ro-wit:

SEE ATTACHED EXMIBIT "A" BY THIS REFERENCE MADE A PART HERETO.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTICN ON REVERSE SIDE]

Together with ail and singular the tenemants, horeditaments and appurtenances thercunto belonging or in
and which may hereafter thereto belong or appertain, and the reafs, issues and profits therefrom, a
premises at the time of the execution of this mortgage or at any time during the tern of this mortfa

To Have and to Hold ths zaid premises with the appurtenances unto the eaid mortiagee, mortgages’s heirs, execu
and assigns forever.

This mortgade is intended to secure the paymsent of a certain promissory note, described as follows:

LOAN #204807 TO RON ELLINGSON AND PATRICIA L ELLINGSOM DATED FEBRUARY 10, 1892
AND MATURING MARCH 1, 1997

The date of maturity of the debt secursd by this mortgage is the dale on which the last scheduled principal payment becomes due,

MARCH 1 .10 97 . WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS

% 4 or, 1y s that thg roceeds of the loan e _relserttcd by the above d?scr:ibed note anfi this mortgage are:
RS TR R R R DR

ZeN,
And said moertdador covenants to and with the mortgegee, mortgagee’s heirs, executors, administrators and assigns, that martgagor is lawtull

simple of said premises and has a valid, unencumbered title thereto

fo-

v seized in fee

and will warrant and forever defend the same against all persons; that mortgagor will pay said nofe, principal and inferest xccordir

any part of said note remains unpaid morigagor will pay all taxes, assessmnents and other charfes of every natis vich may
property, or this mortgage or the note above described, when duc and payable and before the same mzy become delinguent; that «
satisly any and all liens or encumbrances that are or may bocome liens on the premises or any patf theseof superior {0 the Jienn o! 1R
will keep the buildings now on or w hich may be herealter erected on the premises insured in favor of the mortgagee agrinst loss or dam

N
coverage, in the sum of § Il‘{ FULL . e . . . ... in & compsny or companies scceptable ¢
have all policies of insurance on said property made psyable to the mortgagee as mortgagec’s interest may appear and will deliver ail po
premises to the mortgagee as soon as insured; that mortgagor will keep the building and improvements on sail' prernises in good repair and
any waste of said premises. Now, therclore, i} said mortgagor shall keep and perform (he covenants herein contsined B
te . this conveyance shall be void, but otherwise shall remain in full force as & mortgage to secure the performance
o} zaid note; it being agreed that a iailure to perform any covenant hercin, or it proceedings of any kind Le teken fo
any part thereol, the mortdagee shall have the option to declare the whole amouisi unpaid on said nofe and on this mort
of the essence with respect to such payment and/or performance, and this mortgage may be loreclosed at any time therealte
pay ans faxcs or charges of any lien, encumbrances or insurance premium as above provided for, the morigagee may af moIiLa
rment so made shall be added to and become a part of the debt secured by this mortgage, and shall bear interest ag the same rafe
ever, of any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal. interest and ali
at sny time while the mortgagor neglects to repay any sums s0 peid by the morfgager.

In the event of any suit or action being instituted to_foreciose this mortgage, the losing party in such suif or action agrees (0 pay
incurred by the prevailing party therein for title reports and title search, all statufory costs and disk menis and suck further sum &s the
adjudge reasonable as the prevailing party’s aftorney’s fees in such suit or action, and il an appeal is taken {rom any judgmient or decree entered !
losing party turther promises to pay such sum as the appeliate court shall adjudge reasonable as the pre ing party’s arior. 's fees on such ¢
sums fo be included in the court's decree. Each and sl of the covenants and agreements herein contained shall apply to and bind the heirs, execuror administza-
fors and assigns of said mortgagor and of said mortgagee respectively. In case suit or action is commenced to foreclose this mortgage, the cour: may, upon molion
of the mortgagee, appaint a receiver to collect the rents and prolits arizing out of said premises during the pendency of such foreclosure, ply the same,
tirst deducting all proper charges and expenses attending the execution of said trust, as the court may direct ity judgment or deciee.

In construing this mortgage, it is understood that the mortgagor or mortdages may be more than cne person; that if the stert so requires, the sinfular
includes the plural, and ell grammatical changes chall be made so that this mortgage shall apply equally to corporations and to H

IN WITNESS WHEREOQF, said mortgagor has hereunto set his hand the day an

& (MMPORTANT NOTICE: Delote, hy lining ous, whichever warranty {a} or {b} 2 =T
iz not applicable; 1¥ warranty a3 is applicable, the merigoges MUST comply PA‘;'%IA I PECK AUGH

witls the Truth-in-lending Act und Regulation Z by tisng required gis- X S5 a_ 5 K}//
clasuras; for this purpase vse 5-H Form Ne. 12319, or equivalent. S Lt /:A;:*‘_/IL g, &
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STATE OF OREGON, KA PATRICIA L NGSOR

County of KLAMATH

vy © FEBRUARY 11
This insirument was acknowledged Defore me Oft ... SO .

i %

I b =

Notary Public fog Oregon MY
« . St SRR

By commission exprres

MORTGAGE

_PATRICIA.L. PECKENPAUGH. . . “ was the within

far record
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Witness my hand
County affixed.

AFTER RECORDING RETURMN TO

SOUTH YALLEY STATE BANK
801 MAIN STREET
KLAMATH FALLS OR 97601
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EXHIBIT A

THAT PART OF TRALT 47, HOMEDALE, 1w THE COUNTY OF KLAMATH, STATE OF
OREGON, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE NORTHEAS’?ERLY BOUNDARY OF TRACT 47, HOMEDALE,
BEING 72.6 FEET NORTHWES ROM THE NORTHEAST CORNER OF
E WESTERLY BOUNDARY OF

NORTHWE!

THENCE NGRTHEASTERLY PARALLEL

FEET TO THE STERLY BOUNDARY OF TRACT 4T; THENCE SOUT

ALONG SAID NORTHEAS’E‘ERLY BOUNDARY, 77 20 FEET TO THE POINT OF REGINNING.

D . —
Adr o e K wf?fw,f

STATE OF OREGON: COUNTY OF KLAMATH:  $5

the 20th - d&y

Filed for record at request of ﬂw tate Bank ——
of . Fehe ——— AD., 1992 & o 11s47 oclock A M. and duly recorded in Vol. _M92 .
of Yox on Page 3456 .
Evelyn Biehn - County Clerk
FEE $15.00 By Lol ta et NV aas o




