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When recorded mail tor

BANK OF AMERICA OREGON
P.0. Box 4211

Portland, Gregon 072084211

Attention: Consumer Lending

Leaa MNo. 0357979-5001

 Aserd 32982

CUSTOMLINE® EQUITY
LINE OF CREDIT INSTRUMENT
ADJUSTABLE RATE DEED OF TRUST

This Deerd of Trust is entered into this 14 day of February, 1992. In this Deed of Trust the word “you® and 7Y
David M. Ormsby and Valerie G. QOrmsby, who are married to each other

whoss meiling address tar 5712 Sturdivant Aveaue, Klamath Falls, OR 97503 s the Grantor.
The words “we", mus® nnd “our” mean Bank of America QOregon, 80 Cregon state chartered bank whoss msiting addrass st
Post Office Box 4211, Portiand, Oregon 97208-4211 as the Beneficiary.

The Trustee is: Aspen Title & Bscrow, Inc.
whoss mailing address is: 325 Main Street, Klammath Falls, OR 97601.

i. THE CUSTOMLINE AGREEMENT. We bave agreed to make loen advences to you in sccordance with YOUf
CustomLine Equity Account Agreement and Disclosure dated February 14, 15592, which is catled the ~CustomLine Agreement’ in
this Deed of Trust. These loan advances will be of a revolving naturo and may be made, repaid, and cemsde from time (o Gm3
A series of advances to be securad by this Deed of Trust is contemplated by you and us, even if the uapaid balance owed undser e
Customline Agreement has previously been veduced to zZero. The total outstanding balance owing et any ¢ne time under the
CustomLine Agreement (including interest and other fees as provided in the Custoralise Agreerent) shall not exceed
$ 6,000, That sum is referred to as the "Credit Limit" in the CustomLine Agreement 0 this Dead of Trust. The term of the
Customline Agreement commences on the date of this Deed of Trust and shadl end, if not paid eariier, o

February 13, 2017. (enaturity date)

3. OBLIGATIONS SECURED. This Deed of Trust secures:

{a) Repayment of your indebtedness to us under your CustomLine Agreement. All of the loan advances under
CustornLine Agreement will be secured by this Deed of Trust. All Modifications, amendments, extonsions gond FERSW als of vous
CustomLing Agreement are also covered by this Deed of Trust.

() Performance of il your cbligations and sgreements in the CustomLine Agreement and this Deed of Trust.

(c) Payment of all sums advanced Dy us in accordance with this Deed of Trust to protect us and our seourily
of Trust, Notwithstanding anything in this Deed of Trust tc the contrary, this Deed of Trust shall not secure any portion of yout
outstanding balance owing erder the Custombing Agreement that exceeds the Credit Limit,

3. VARIABLE RATE OF INTEREST. The rate of interest on YOuT sutstanding balance uRGL
Agreement will vary from time t0 time as described in the CustomLine Agresment. The rate on the Custont
subject (0 indexing, adjustment, renswal, and renegotiation.

4. SECURITY. To secure your obligations and agreements to us in the CustemLine Agregment s
you irrevocabiy grant and convey, to the Trustze, in trust, with the power of sale, your home located
§712 Sturdivant Avenue in Klaraath Falls, Oregon. including the lot and sl buildings that are now of
in the futers on it, all righis and privilages to the real property and alt fixtures that arg now OF in the future st
all eusements, righis, appurteIances, renis, royalties, smineral, oil, gas nights snd profits, and watar rights. Al
called "your Home" in this Desd of Trust. Your Home is int Kiamath County, Oeegon and is legal shand

Lot 5, Block 10, FIRST ADDITION TO CYPRESS VILLA, in the County
of Kigmath, Siate of Oregon.

€1,2832 Rev. 3/91 (Page 1 of 4) ORIGINAL: Loan File (PUPO7YD) COPY 1t




2480

cur Home ;5 subject g £ trust of record, that ig called your "Pricr Lean” in ¢uis Dreod of
that except fof encumbrances © is mleﬁcum‘-seﬁd and you have the right tC grant and
our Howe against all claims ond demands subject to crcumbrancss of Record.
_ You will prosaptiy pay whed due all amoumss borrowed wadsr the
Custoriine® Agreement, & inie 2l other fees provided in the Custombine Agresment.

s. PRIOR 1,0ANS. You 8 all of your cbligations under the P£io? Loans and a0y other seaunity inetrument
with 2 lien that s prionity Over tuding yout obligations t0 cuske payments when dus. YO will not modify.
amend, extend OF renew the Priof y additionat advances on the Prior L.oans without first akraining Ouf wrilten
consent.

7. LIENS. vou will pay all taxess assessments and liens astributsble to your Home. Within five days sfeer any TequEst
by us, you will provide us with receipts chowing that 2l amounts you are required 10 P3Y under this paragraph hizve best paid
when due.

¢ AZARD WSURANCE. you will keep your Home insured agaiost 1oss by fire hazards included within the ter®
=gxtended coverage,” and flood and other hazards that we may require from time 0 time. The policy shall provide ipsurarice in 88
amount zot less than the amount of the Prior Loans plus your Credit Limit. The insurance company providing the insuroncs shail
pe chosen by you subject to O approval- All insurance policies and renewals shall beina form acceptable to us and shall inclede
a2 standard deed of trust peneficiary clause in Ouf favor. You will give us prompt potice of 1058 and we may ke proof of loss
if not made promptly by you- Al j assigned to us znd shall be paid to us to the ex sums szcured bY
+nis Deed of Trust, subject © the i : your Home is abandoned by you, of if you fatt to respond 10 US withis
30 days from the date W il notice to you company has offered 10 setile a claim for insurancs wenefits, we 8¢
authorized 10 collect the insurance proceeds. Any insurance procesd applied t0 restore OF repait o
repayment of tke sumns gecured by this Deed of Trust, as we may choose, unless otherwice required by applicsble faw.

3, PRESE MA‘{NTENANCE OF YOUR HOME. i your Home in good repaif and shall
aot commit Was ¢, permi img ; or deterioration . i { is on & unit ina condominium oOf &
plannsd wait devel form all of igati ion, , onditions and restrictions.
aticles of ineofPO or any equivalent constitue i ing the con i 1
development. you will pays ue, all assessments imposed bY the owners’ assoC any other
condominium ©F the planned unit deveiopment, if eny.

18. %RQ’?ECTEO OUE SECUR! Y. ou fail to perform your obligations and agresments in this Deed of Trust,

ts our interest in your Home, then, at ouf option, ¥pon potice ©
you, we m3y = i 1 ¢ atiorneys' fees, and take § ich action 8 is necessary
s protect OVT interest. younts di ant to this p2 it interest ther rate provided
in the Customline Ag t 1s Deed of Trust. Such amounts shall be payable by you upon potice from Us
requesting payment. i ained 1 is [ graph ire us to incur any expense OF take any aclion under this
g:,aragrs?h. Any action token by us ud chall not cure any breach by you of any obligation oF agreement under this

Deed of Trust:
11 CON‘D}E&@A’EIGN. The procesds of any condemnation OF eminent domain award OF cetilement in connection with
me are assigned tous and shall be paid tous 10 the extent of yOUT indebtedness under the CustomLine Agrecment, subject

of the Prior Loans-

12. CONSTBUC’HGN OF ‘iMPROVEMENTS. if any loan advance =ader ihe Custombin® Agreement i3 for the purpase
of constructing imp Home, this Dead of Trust shall be deemed tobe @ »Constructic® Morigage" &5 that term is
defined in the Oregon Revised Stamutes. At our option, W€ may require you o execute and deliver o U5 in a for@ acceptable 10 US
an assignment of 3 claims ©OF defenses that you may have against parties wiio supply labor, matenials of services in
connection with impzovement.s mede to your Home.

13. pEFAULT. The occurrence of any of the fo i ent of defaults {a) you engage in fraud
or material misreprescatation in connection with the CustomLine yant to the Custombin®
Agreement; (b) you pligations in the i r (¢) you act or feil tO act it @ WaY that
adversely affects ¥ i i Home, i limited to, the sale of tpansfer of your Home
without out prior wigten consent, hibi . Ifyou commit a0 event of default, at OUf option. W2 fay Tequire
immediate payment in full of all sums secured eed of Trust without demend and m2Y invoke the powe? of sele and any
other remedies permitted by applicabie faw. We shall be entitled to cotlect a1l costs and e% i jn pursuing the remedies
provided in this paragiepih including, but aot limited 10 reasonable sttomneys' fees (inclu cad, cost of out salaried

tent ;;ermmed by law) including any attomeys’ fess awarded at trial or any appeilate coust.
. EDIES. 1f we invoke the powes of sale, wWe caall give written notice to the Trustes of the oecurrence of an event
of default and of ouf election to cause your Homs 1o be sold. The Trusiee ghall record 2 otice of sate in the county in which yOur
Home 8 located and shall mail copies of such notice it the manper prc:scribed by applicab‘e 1aw to yOu ani to the othe? pRTsOns
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prescribed by applicable law. After the lapse of such time as may be required by applicable law and nfter any required publication
and posting of the notice of sale, the Trustee, without demand on you, shall sell your Home at public auctiosn to the highsst bidder
for cash at the time and place designated in the notice of sale. The Trustee may postpone safe of your Home by public announcement
at the time and place of any previously scheduled sale. We or our designes may purchase your Home at any sale and shall have the
penefit of any law, to the eatent applicable, permitting credit bids. The Trustee shall deliver a Trustee's dead to the purchaser
conveying yous Home so sold without any covenant or warranty, expressed or implied. The recitals in the Trustes's deed shell be
prima facie evidence of the truth of the statements made therein. The proceeds of the sale shall be applied in the following order:
(a) to all reasonable costs and expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees and cosis
of svidence of title; (b) to all sums secured by this Deed of Trust; and {c) the excess, if any, to the persoa or persons legally entitled
thereto, or to the clerk of the superior court of the county in which the sale took place. We can also commetce an action to
judicially foreclose this Deed of Trust in the manner provided by law for the foreclosure of mortgages on real property.

15, YOUR RIGHT TO REINSTATE. If you mest certain conditions, you will have the right to reinstate this Deed of
Trust and have any proceedings begua by us to eaforce this Deed of Trust discontinued at any time prior to the earlier to occur of
(i) the fifth day before the date of sale by the Trustee, or (ii) the entry of a judgment eaforcing this Deed of Trust. These conditions
for reinstatement are that you: (a) pay us ali sums which would then be due under the CustomUine Agreement and this Deed of Trust
had no acceleration occurred; (b) cure eny default of your other obligations or agreements in this Deed of Trust; and (c) pay all costs
and expenses actually incurred by us in enforcing this Deed of Trust, including, but not limited to, reasonable Trustse's fees and
attorneys' fees, to the extent permitted by applicable law. Upon reinstatement by you, this Deed of Trust and the obligatioas
secured hereby shall remain fully effective as if no acceleration had occurred. However, this reinstatement right shall not apply in
the case of acceleration resulting from the sale or transfer of your Home.

16. RELEASE. This Deed cf Trust will not be released until: (a) the CustomLine Agreement is terminated; (b} all sums
due under the CustomLine Agreement have been paid in full; and () all other obligations secured by this Deed of Trust have been
fully performed. Upon satisfaction of these conditions, this Deed of Trust shall be released. To the extent permitted by applicable
law, the Trustee may charge a reasonable reconveyance fee for the release or reconveyance of this Deed of Trust.

17. SUBSTITUTE TRUSTEE. We may, for wiy reason or cause, from time to time remove the Trustee 2nd appoint a
successor trusice to any Trustee apsointed under this Deed of Trust. A Notice of Substitution of Trustee shall be executed and
recorded in accordance with applicable law.

18. TIME OF ESSENCE. Time is of the essence of each provision of this Deed of Trust.

19. WAIVER. To the fullest extent permitted by law, you waive the right to plead any statue of limitations as a defense
to any demand or obligation secured by this Deed of Trust. Additionally, you hereby release and waive ell rights and benefits
of the homestead exemption laws of the State of Oregon.

20. MODIFICATION. Without affecting your liability for payment of the indebtedness secured by this Deed of Trust or
the lien of this Deed of Trust, we, or the Trustee if so requested by you, may, from time to time, do the following: (a) extend the
time and alter terms of payment of any amounts due to us; (b) accept additional security; (¢) substitute or release all or part of any
property securing the indebtedness; (d) reconvey any part of your Home; (e) consent to the making of zny map or plat; () join in
granting any easement Of in any extension agreement granting any easement or any agreement subordinating the lien or
encumbrance of this Deed of Trust.

21. MO WAIVER. Any forbearance by us in exercising eny right or remedy uader this Deed of Trust or otherwise
provided by applicable law, <hall not be a waiver of, or preciude the exercise of, any such right or remedy.

23, SUCCESSORS AND ASSIGNS: JOINT AND SEVERAL. This Deed of Trust shall bs binding upon, and shall
inure to the benefit of, the respective heirs, persenal representatives, successors and assigns of you and us. All of your obligations
and agreements in this Deed of Trust are joint and several.

23, NOTICE. Except for any notice required under applicable law to be given in another manner, any notice provided for
in this Deed of Trust shall be given by delivering or mailing such notice by first class mail addressed to you or us, as the case may
be, at the address stated above or at such other address as may be designated by notice as provided in this paragraph.

24. SEVERABILITY. In the event that any provision of this Deed of Trust or the CustomLine Agreement conflicts with
applicable law, then such conflict shall not affect other provisions of this Deed of Trust or the CustomLine Agreement which can be
given effect without the conflicting provision.

25. GOVERNING LAW. This Deed of Trust shall be governed by the laws of the State of Oregon and by federal law.

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER LENDER IN POSSESSION. As additionel
security, you hereby assign to us the rents of the property, provided that you shall prior to acceleration or shandonment of the
property under this Deed of Trust have the right to collect and retain such rents as they becom due and payable. Upon acceleration
or sbandonment of the property, Lender, in person by ngent or by judicially appointed receiver shall be entitied to enter upon, take
possession and manage the property and to collect the rents of the property including those past due. All rents collected by Lender
or the receiver shall be applied first to the payment of the cost of managsment of the property and the collection of rents, including
but mot limited to, receiver's fees, premiums on receiver's bonds, reasonsble attorney's fess and then to the sums secured by this
Deed of Trust. Lender and the receiver shall be liable to account only for those rents actually received.
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THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY

- 3482

DESCRIBED IN THIS INST RUMENT IN

VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIE

INSTRUMENT, THE PERSON ACQUIRING FEE
APPROPRIATE CITY OR COUNTY

2Y SIGNING BELOW, YOU AGREE TO

I ) "

David M. Ormsby

} -4 AN
,L\)‘(XQ,Q/\AA Ny G‘\) A !,u«,/

Yalerie G. Ormsby {

STATE OF OREGON

Cn this yrd = day of FEE’&’”ﬁ‘K/‘/

acknowledged the foregoing instiument tobe T HE )

TITLE TC THE PROPERTY SHOULD CHECK WITH THE
SLANNING DEPARTMENT TO VERIFY IMPROVED USES.

BE BOUND BY THIS DEED OF TRUST

County ss: KA o FTH

, 199 _L_, personslly appesred the above named and
voluntary act and deed.

(Official Seal) Before me:

My Commission expirssr, -

STATE OF OREGOM

Cn this

acknowledged the foregoing instrument to be

Notary Public for Oregon

Title

County ss:

, 190 personelly appeared the above named and
volustsry act and deed.

(Officiel Seal) Before me:

My Comumission expires:

Notary Public for Oregon

Title

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The uadersigned
sther indebtedness secumd by this Deed of
and this Deed of Trust, which ars delivered bereby,
Deed of Trust {0 the persca or persons legaliy entitled thereto.

Date:
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Agpen Title Co.

is the holder of the note or notes secured by this Deed of Trust.
Trust, have been paid in full.
and to reconvey, without warranty,

Said note or notes, together with all
You are hereby directed to cancel said note or notes
all the estate now held by you under this

By:

(PUPOD) COPY 2: Client (RC) COPY3: Clieat(RT)

the

Teb A.D, 1992 _at 2:38

Mortegages

By

oclock __ 2 M., and duly recorded in Vol. _
on Page
Evelyn Biehn

. County Clerk

N ) AL L Cor Vegz s Ny




