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ASSURIPTION AGREEMENT

DATE: February 19, 1992

PARTIES: Edward T. Bair and Virginia L. Bair, husband and wife

Brendan Capital Corporation

The State of Ovegon By And Through The Direcior Of Vetarans' Affairs LENDER

Until a change is requested, ail tax staiemants ara to be sent to: Edward T. Bair
(Tax Account No.__R584 709 N Nars of Buyer

g OM53140 10030 Homecale Rd

THE PARTIES STATE THAT: Haliing Address

T~ Saller owes Lendar the debt shown by: Klamath Fa l3§5 . %R 97643
hi City tate iD

A

Z < =
@ Anoteinthe sumoi s 08:550.00 4qq August 23 1976 which note is secured by e morigage of the same

date, and rocerded in the office of the county recording officer of Klamath county, Oregon, in Volume/Rezl/Booic

VYol. M7€ page 13096 August 23 1976

{b) Ancteinthasumof$ dated which note is satured by a Trust Deed of the same

date and recorded in the office of tho county recording officer of county, Gregon, in Volums/RealfBook

on 18

{c) Anocteinthe sumof §. dated 18 which note s sagured by a Security Agreement of
the same date.

(d) and further shown by &N _Assumption Agreement for $58,687.23 recorded

Ffebruary 24, 1989, vVol. M89 page 3361

In this agreement the items mentioned in (a), (d), (c), and (d) will be called 'security document’ from hsre on.

2. Seiler has soid zmi conveyed (o7 is about to sali and convay) to Buyer, all, or & portion, of the progarty descrided in the seowrily document. Both

Seller and Suysr nave asked Lender to release Sstier from further liability under or on account of the security document. The property being soid by

Seller and bought by Buyer is specifically described as foflows:
The NW%SEY% and the NE4SWY% of Section 27, Township 39 South, Range ¢ East
of the Willamette Meridian, Klamath County, Oregon, EXCEPTING those portions
used for county road purposes. TOGETHER WITH the following described mobile
home which 1is firmly affixed to the property: 1975 Homette, Serisl
No. 039504403, 14' x 66°',
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£GP THE REASONS SET FORTH ABGVE, AND fN CONSIDERATION OF THE MUTUAL AGREEMENTE OF THE PARTIES, SELLER, LENDER, AN
BUYER AGREE AS FOLLOWS: rsk R EPARTIES, SELLER, LENDER, A9

SECTION 1. UNPAID BALAWCE OF SECURED DBLIGATION
“The unpaid batance on the ioan being assumed is $ 63,255.14  asor Pecember 31

SECTION 2. RELEASE FROM UIABILITY

Seller is hereby reieasad from further iiability under or on account of the sesurity document.

SECTION 3. ASSUMPTION OF LIABILITY

Except as speciﬁcaiiy changed by this Agreamsnt, Buysr agrees 1o pay the cebt shown by the sscurity documsnt. Buyer agress to perform alt of the
obligations provided ir the security document that ware to be performed by Selier whan tha security document was executed. Buyer agrees to perform

thosa obligations at the time, in the marner, and in alirespects as are providad in the security document. Buyer agrees to be bound by all of the terms of
such sacurity document.

SECTION 4. INTEREST RATE AND PAYMENTS

Theinterestrate is wvariable (indicate whether variable or tixed) and witl be 1075 _ percent per annum. If this is a variable interest rate

loan, the Lender can pericdically change the interest rate by Administrative Rule. Changes in the inters'.-;lt rate will changs the paymenion the loan.
annua.i.

The initial principal and interast payments on the loan arg $. 7,942 to b3 paidmmx(‘l’}:e payment wiit chiange if interest rate is

variable and the intarest rate changss.)

The payments on the loan baing assumed by this agresment may be periodically adjusted by Lender to &n amount that will cause the foan to be paidin
1ull on the due date of the fast payment.

SECTION 5. DUE O BALE

Except for a saie or yansfer to the criginal borrower, the surviving spouse, unremarried former spouse, surviving child or stepchild of the originat
porrower, or to a veteran eligible for 2 loan under this chapter and Article XI-A of the Oregon Constitution, oniy one sale or trarsfer of the property
referrad to in ORS 407.274 (2) is permittad after July 20, 1983. In the svent of a second sale or transfer of the property, or any part thereof, the entire
unpaid balance of ths loan for the property may become immadiatsiy dus and payable & the discretion of the Director as prescribed by rule.

SECTION 6. TAX AMD INSURANCE RESERVES

Subject to any limitations set by applicable law, at the Lender's discration, or by Orsgon Revised Statute, the Buyer shall mainiain--with Lender--
raserves for paymant of taxes, assessments, and insuranca if applicable. Such ressives shall be created by Buyer's advance payment or monthly
payments cf a sum astimated by Lendar to be sufficient to produce, atlaast 15 days bafore dus, amounts at least equal to the taxes and assessments
tobe paid. The amount of such monthiy payment would be approximately 1/12 of the snnus! property taxes. Buyer shall pay on demand any additional
arnount which ray be deemed nacessary for the paymant ci such taxes, assassments, and insurance premiums. if, 15 days before payment is due,
the reserve funds are insufficient, Buyer shall, upon demand, pay any deficiency to Lender. The reserve funds shal! be held by Lender as 2 general
ceposit from Buyer and shall constitute a non-interest bearing debt from Lender to Buyer, which Lender may satisfy by payment of the taxes and
assessments and insurance premiums required to ba paid by Buyer as they become dua. Lendsr does not hold the reserve tunds in trust for Buyer,
=nd Lender is not tha agent of Buyer for payment of the taxes, assessments, and insurance premiums required to be paid by Buyer.

SECTION7. LATE PAYMENT
If the Lender has not received tha full amount of any payment by the end of 20 calandar cays sfter the cate itis due, ha may impose a late chargs fo the

Buyer. The amount of tha charge will be not more than 5 parcent of the ovardus payrwmt of principal and interest. The late charge may be charged
only once on any late paymant.

SECTIONS. AMOURTIZATION
The Lender may increass payments of principal and other payment terms of the 1oan when tha baianee of ths e wil oot amortize within the terms of
the security document.

SECTIONS. INTERPRETATION

In this agreement, the singular numb3r includss e plural and the plural number includes the singutar. if this agreemsnt is execisied by more than the
person, firm, or corporation as Buyer, tha obtigations of each such person, firm, of corporation shalt bs ioint and several.

SECTION 10,  LIMITATIONS
Tothe full extent permittad by law, Buyer waives the right to piead any statute of limitations as a defentie io any obigations and demands sgcured by or

menticred in the sacurily document. Failure to exercisa any of these rights shall nct constituta a waiver.
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STATE OF CREGON

Sl |
COUNTY OF Z ) . % 220 19 T
Personally-appyated the above named i@ #22 d 4/ /Q M “/ Trustee of THE ESTATE OF BRENDAN

and acknowledgedfz‘he géé‘ﬁgoirg instrument to be his (their) voluntary act and dead. Z / CAPT&L CO% AéION » bankruptcy
ATAp e Before ma: .

Notary Pubtic For Oregon
My Commission Expires: 5, //,/ / 774
STATE OF/QREQO{\J(‘

"‘OUNTYOF i _ K ) February 20 15_92
Psmnauya‘ oAb A Ab e FDVARD T. BAIR and VIRGINIA L. BAIR

gdshe foreg%gsbgg{_ugg\t to beshis (th r) voluntary act and deed. //
: KRISTI L. REDD * d/{{
NOTARY PUBLIC - GREGON Bafors me:

COMMISSION NO. 010431

\ Notary Public For Oregon
‘ ey CQHM!SE:GR E(HRE@ NGV 16,1595 E My mmlssion Expires /( [9}

Signed this

Operations
STATE OF OREGON

)
Marion 3 ss February 1%

COUNTY OF

Parsonally appeared the above named Charles E. G°hley

and, being duly sworn, did s: { that he (she) is authorized to sign the foregoing instrument on behalf of tha Direcior of Veterans' Affairs, and that his (hsr)
signature was his (her) vo!un!ary act and deed.

Bafore me: (/) Mkl’l/j/) /%2" R

Notary Public For Oregon

My Ccmn‘éwéw Expirgs:
05/22/93

FOR COUNTY RECORDING INFORMATION ONLY

STATE OF OREGON: COUNTY OF XLAMATH: S5,

Filed for record at request of Mountain Title Co. the 20th
of Feb AD,19_92 at__4:00 oclock __P_ M., and duly recorded in Vol. __M932
of Mortgages on Page 3507
Evelyn Biehn -  County Clerk
$20.00 By Yuetiere o0 5700 020 adtn .

AFTER SIGNING/RECORDING. RETURN TO:

M48973

Loan Number Pags30l3 SOU-M (T-B5)




