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THIS TRUST DEED, made this
JACKIE GIFFORD

as Beneficiary,

PTCSIOR0
TRUST DEED

WITNESSETH:

Grantor irrev

ocably grants, bargains, sells and conveys to frustee in trust, with power

of the property

County, Oregon, described as:

PARCEL 1:

THE SOUTH 40 FEET OF LOTS 596 A
KLAMATH FALLS. ACCORDI
COUNT

ND 597, BLOC
Y CLERK OF KLAMATH COUNTY, OREGON.

PARCEL 2:
THE NORTH 40 FEET OF THE SOUTH 80 F
TION TO THE CITY OF KLAMATH FALLS,

IN THE OFFICE OF THE COUNTY CL

together with all and singular the tenements,
now or hereafter appertaining, and the rents,
tion witk said real cstate.

FOR THE PURFOSE OF SECURING PERFORMANCE

sum of THIRTY-SEVEN. THOUSAND. FIVE. HUNDRED. AND

note of even date herewith, payable to beneficiary

not sooner paid, to be due and payable .. FEBRUARYZB,

The date of maturity of tho debt secured by this instrument i
becomes due and payablo. In the event the within described proper
sold, conveyed, assigned or alienated by the grantor without first
then, at the beneficiary’s option, all obligations secured by this inst
herein, skall become immezdiately due and payable.

To protect the security of this trust deed, grantor
1. To protect, preserve end mai
and repair; not! to remove or demolish
not to commit or parmit any waste of
T mplote

agree
nfain said property in good condition
any building or improvement thereon,
said property.
or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thercon, and pay when due all costs incurred therefor.

3. Ta comply with all laws, ordinsnces, regulations, covenants, condi-
tions and restricti alfecting said property; if the beneliciary so reguests, {o
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for {iling same in the
proper public ollice or olfices, as well as the cost of afl lien searches made
by liling oilicers or scarching agencies as may He deemed desirable by the
Lenefictary.,

. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premizes against loss or damage by fire

and such other hazards as the_p ficiary, 1. om time to time require, in
an amount not less than § Eﬁgli{ﬁoqﬂf L., Written in
companies acceptable to the bereficiary, with loss payable to the latter; all
pelicies of insurance shall be delivered to the beneficiary as scon as insured;
i the granror shall fail for any reason to procure any such insurance and to
deliver said policies to the NSencliciary at least liftesn days prior to the expira-
tion ol any policy of insurance now or hersaiter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
coliccted under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option sf b -eliciary the entire amount so cellected, or
any part thereof, may be released ', grantor. Such application or relense shall
not cure or waive any default or notice of default herpunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free irom constr
taxes, aasessments and other charges that may be levied or assessed upon or
againgd - property belore any part of such tares, ascessments and other
charges become past due or delinquent and promptly diliver receipts therelor
fo beneficiary; should the grantor iail to make payment of any taxes, asiess-
ments, insurance promiumns, liens or other chardes payable by grantor, either
by direct gayment or by providing benefic y with lunds with which to
make such payment, beneficiary may, at its option, make payment thercof,
and the amcunt so paid, with interest at the rate set forth in the note secured
Aereby, together with the obligations describied in parcgraphs 6 and 7 of this
trust deed, shall be added 1o and Secome a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof rnd for such payments, with interest as aforesaid, the prop-
erty hereinbeiore described, as well as the grantor, shall be botnd fo the
rame extent tha! they are bound for the payment of the obiigation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpaymerit thereof shall, at ths optian of the beneficiary,
render all sums secured by this truat deed inwnediately due and payable and
constitute a_breach of this teus: deed,

To pay all costs, fees and cxpenses of this trust including the cosé
ol title scarch as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
lees actually incurred.

. To appear in and delend any action or proceeding purporting to
alfect the security rights or powers of beneliciary or trustee; and in any euit,
action or procesding in which the beneliciary or trustee may appesr, including

suit for the foceclosure of this deed, to pay all costs and expenses, in-

ing evidence of title and the beneliciary's or trustee's attorney’s fees; the
amount of atlorriey’s fees mentioned in this paragraph 7 in all cases shall be
fised by the trig] court and in the event of an appeal Irom any judgment or
decree of the trial court, granter further agrees to pay such sum as the ap-
pellate court aball adjudge ressonable as the beneliciary’s or frustecs attor-
ney’s frea on such appeal

7t is mutually agreed thai:

#. e the event that anv portion or all of said propetty  all be taken
under the right of emineat domain or condemnation, bensliciary shall have the
right, il it so elects, to require that all er any portion of the monies payable
ay compensarion for such taking, which are in excess of the ampunt required
to pay all reasonable costs, expenses and atlorney's fees necessarily paid or
incurred by dgrantor in such proceedings, shall be peid to beneficiary and
applied by it tirst upon any reascnable costs and expenses and atéorney’s fees,
both in the trial and appellate courls, i id or incurred by bene-
ficiary in such procesdings, ard the balance ed upon the indebtedness
secured hereby; and
and execute such i
pensation, peamptl

. At any time and irom time to time upon written request of bene-
iiciary, paymen? of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without sifecting
the liability of any person for the payment of the ind=btedness, frusfee may
(a) consent lo the making of any map or plat of said property: (b) join in

uction liens and to pay all

ily
appln
rantor agrees, at its own expense, fo take such actions
uments as shall be necessary in obfaining such com-
upon beneliciary’s request.

K 103,
NG TO THE OFFICIAL PLAT THER

issues and profits thereof and all fixtures now or here

or order and made by grantor,

1997 _WITH RIGHTS TO. FUTURE ADVANCES

MILLS ADDITION TO THE CITY OF
EOF ON FILE IN THE OFFICE OF THE

EET OF LOTS 596 AND 597, BLOCK 103, MILLS ADDI-
ACCORDING TO THE OFFICIAL PLAT THEREQF
ERK OF KLAMATH COUNTY, OREGON.
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hereditaments and appurtenances snd all other right

of each agreement of grantor herein con 4 and payment of the
.NO/100 {$37,500.00) 2mm =m=vmmm

Dollars, with interess therson

accarding to the term

the final payment of prinvipal end int
fire
A
iment of said

romissory
hereci, if

@ the date, steted sbove, on which the £
ty, or any part thereof, or any interest ther
having obtained the written concent or

rument, irrespective of the maturity dates expressed theresin,

granting any easemnent or cresting any re
subordination or other agreement affecting (Mis deed
thereof; (d) reconvey, without warranty, &ll or any part of
granfee in any reconveyance may be deseribed the
fegally entitled thereto,” and the recitals there.n of any m 3
be canclusive procé of the truthfuiness thereot. Trustee's fees for o
services mentioned in this paragraph skall be no: Iess than &5

10. Upon any default by grantor hereunder, beneliciary may
time withou! notice, cither in pereon, by agent or by a receiver o be
pointed by a cour!, and without regard fo thy adequacy of any secusity
the indebtedners hereby secured, enter upont and take possession of said
erty or any part thereof, in ifs own name sue or otherwise collect the
issues and profits, including thote past due znd unpaid, and
less costs and expenses of operation and collectian,
ney's fees upon any indebledness seoured hereby,
ticiary may deterniine.

11. The entering upon and tekin
collection of such rents, issues ard profi
insurance policies or compensation or

thereon:
or the

p apply the
including reasonable
and in such order as

& pessession of said property, the
., or the proceeds of fire and other
awards fcr any tzking or damage of the
property, and the applicetion or release thereof as aforesa d, shall rct cure or
weive any delsult or notice of defauit hereunder or invalidate any act done
purstant fo such notice.

12, Upon default by grentor in payment of any indebtedness secured
hercby or in his psriormance of any sgreement hereunder, time being of the
ezsence with respect to such payment znd/or performance, the beneficiary meay
declare all sums secured hereby immediateiy due and paveble. In such an
event the benasticiary at his election may proceed (o foreclose this trust deed
in equily as a morfgage ar direct the frustee to fareciose this trust deed by
advertisement snd sale, or may direct the frustee fo pursiue any other right or
remedy, either ut law or in equity, which the beneliciary may have. In the event
tha benslicinry elects to foreciose by advertisemont and tele, the benelicisry or
the trustee shall exccute and cause to be recorded his written notice of default
and his election to cell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and plece of sale, give
natice thereol as then required by law and procred 1o forecicse this frust desd
in the menner provided in ORS 86.735 to 86.795.

13. Alfter the trustee has commenced foreclosure by advertisement and
sale. and at any time prior to 5 days before the dele the trustee conducts the
sale, the grantor or any otker person o privileged by CRS §6.753, may cure
the delault or defaults. If the default consists of 2 fsilure to pay, when dise,
sums secured by the trust deed, the default may be cured by paying the
entire amount due af the time of the cure other thanm suck portion as would
not then be dus had ne default oocursed. Any other defaalt that s capable of
bring cured may be cured by tendering the pe awance required under the
oblijation or trust deed. In eny case. in add sing the defsult or
defaults, the person eflecting the cure shall fo she beneliciary sli costs
and experses actually incurred in enforcing i{he obligation of the trus¢ fred
{odether with trustes's and attorney’s fots not erceeding the emounis proviged
by law,

i 14, Otherwise, the sale shail be held on the dete and at the time and
place designated in the notice of ssle or 1h~ time fo whick said sale may
be postponed a: provided by law. The trustee mey seil saxd property eitlier
in one ‘parcel or in separate parcels znd shall sell the parcel or parcels ot
auclion to the highest bidder for cash, payable at the time of sale. Trustes
shall deliver to the purchaser its deed in form as reguired by iaw conve
!izerlp operty to sold, but without any covenan! or warranty, express or im-
plisd fite recitals in the deed of any matters of fact shell be cormiusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase af the sale.

. When frustes sells pursuant to the powers provided hercin, trusice
shall apply the procesds of 2ale to payment of (1) the cipenze: of ssle, i
cluding the compeniation of the trustes and a reasonzbie charge by trusfec's
atiorney, (2) to the obligation vecured by the trur? deed
having recorded Hets subsequer: fo fhe inferest of @
dead &8s their interesis may appear i the order of thes
surplus, if any, ro the granior or
surpius.,

16. Beneiiciary may lrom
073 to any {rustee named herein or te an
under. Upon such appointment, snd without conveyance
trusice, the latter shall bs vested with all title powers and dutics
upon sny frustee herein named or appointed hereunder. Each such agpoi
and substitution shail be made by w 3 erecuied by be
which, when recorded in the martdsge records of the county
which the property is sifuated, shat! be concius waf of
of the successor trustee.

. Trusree accepts this frust when thiz deed, duly ereculed ard
ackpowledged iz made & public record as provided by law. Trustee is nat
obligsted fo notily any party hereto of pending sale under other deed af
trust or of sny acticn or proceeding in which drantor, bern: iary or trusice
shall be a party unless such acticn or proceeding is brought by irustec.

o Ris susceasa ia

time fo time z2ppoint

NCTE: The Trust Deed Act provides rhat the frustae hareundar must be either an of
or savings ond lean cssociation outhorized to do business under the laws of Oreg
property of this state, its subsidicrias, cffiliates, agents or branches, the United Stat

torney, who is an_active member of the Qregon Sicte Bar, ¢ bank, trust cos
on o the United Siates, a title insurance compony autharized fo insure 1itie to rec!
es of any agency thereof, ¢r an escrow sgent licensed wnder QRS 98535 1o &96.588.




The gdranfor covenants end agress to and with the beneficiary and those claiming under him, thet he is law-
fuily seized in fee simple of said describad real property and has a valid, urencumbered fifle thereto

and that he will warrant and forever defend the same against gll persons whomsoever.

‘.The_a gra’nt warr:fnis th'at. ;na procefds 'cu’ the loan rep{esente‘d‘by ¢he above c'ie._scribed note and this trust deed are:
ﬂ?};})&‘)‘ljﬁ RO R AN X&ﬁ*)é_‘?( éév&?ﬁ')@(')??)@i@\f%dﬁ YlRs i Road Mok R ARSI X

3 3
r an organizaiion, or (even if grantor 15 natural person) ares for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties kereto, their heirs, fegatees, devisees. administrators, executors
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledges, af the contract
secured hereby, whether or not named as a bersficiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above w

N S
# JMPORTANT NCTICE: Delate, by lining out, whichaver warranly a} or b} I 4 of ol 2 s.‘_/3
not applicable; if y {a} is epplicablo and the beneficiary is 4 crediior =
as such word is dofined in the Truth-in-lend ACK E GI?‘F !

ritten.

ing Act end Fegulafion Z, the
bensficiary MUST comply with the Act and Regulation by meking regulred
dizclosuras; for thiz purpose use Stevens-Ness Form 0. 1313, of eguivalent.
1§ complionco with the Act is not requirad, ditregard this notica,

STATE OF OREGOI, County of ... Y ot

This instru:;zent(w%[ac!mowledged before me On oe.eereeccines
o ¥

‘ ol

BY o JZLQK!Q&:"!
This instrument was acknowledged before me or

by ...
OFEISIAL

Kﬂié%,r L REDD

NOTARY PUELIC - GREGON

ALy COMMISSION NO. 010431

MY COMMISSION DFIRES NOV. 16,1088

S

{ 7, g
My'‘eommission expires i 4 /‘:

REGUESY FOB FULL RECONVEYANCE

To bo uisd enly when cbligations hove been paic.

TO: ... . [RETT , Trustes

The undersigned is the legal owner and holder of all indebtedness sowured by the forcgoing trust desd. All sums secured by said
trust doed have been fully paic and satislied. You hereby are directed, on pay sent fo you cf sny sums owing fo you under the terms of
said trust deed or pursuant to statute, to cance! all evidences of indebtedness gecured by ssid trust deed (which are delivered to you
Rerewith together with said trust deed) and to reconvey, without warranty, to the pariies designated by the terms of said trust deed the
catate now held by you under the same. Mail reconveyance and documenis fo

DATED: .. e e g A .

oy

eneficiary

De not lase oy dasiroy this Trusd Deed OR THE NOTE which it socvres. Bath musi be deliverad 1o the trustee for cancstistion kefore reconveyaonce will be made.

TRUST DEED
(FoRM He, 831}

STEVENS-NELSS LAW PUB. CO.. PORTLAND, ORE.

sras received for record or the
Fe!l
ot o'clock .. PR, and recorded
SPAGE RESERVED in book/roel{velume No. LH82 on
FOR page .32 or as fee/file/instru-
RECORDER'S USE ment /miccofilm/ reception No..41235.,
Record of Mortgages of caid County.
o Witness my hand and seal of
Begneficiary - . )
Sounty affized.

AFTER RECORDING RETURN TO

1

SOUTH VALLEY STATE BANK e =5
801 MAIN STREET A v e
KLAMATH FALLS OR 97601 B e dumacl K




