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Grantor(sy: _1DUT A, Walker and Marie L. Walker,
* ysbard and Wite
wWilour A. Walker and Marie L. Walker

Borrower(s):

United States National Bank of__QiegOn

Beneficiary/( ‘Lender"):

Trustes: Aspen Title & Escrow Inc.

_______,____._--——-_____________.____——‘—————-
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LINE OF CREDIT MORTGAGE
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Date:

3110 Pine Grove Road

Tlamatn ralis, U 97

710 Fine Grove

Klanaih Falls,

~0 Fain Street E.. Snte £
ford, T

75 Vain Street

Klamath ralis, O

Address:

Address:

Address:

2

Address!

JRABRAE,

1. GRANT OF DEED OF TRUST. By signing belocw a]s Granior, | irrevocably grant, bargain, selt and convey to Trustee, in trust, vath power of sele,

the following property, Tax Account Number -~

&
e Klemmth

e County, tate of Qregon:

See Exhibit’"ﬁ\f' which is attached hereto and a part hereof this instrument.

and aft buildings and other imprevements and fixtures now or later located on the propsriy. i alco hereby assign i@ gonder any GASURG and fulure

loasas and rents from tha property a3 additional security for the dabt described baiow. { agree that | witl be egal

in this Deed of Trust.

ly boung by all the terms siated

DEBT SECURED. This Deed of Trust and assignment of rents sscures the foliewing:

a. The payment of the principal, interest, credit repert feqs, late charges, collaction costs, atoineys’ fees (including @ny on appesal). and

other amounts owing undar a note (“Mote™) with an origingl principal amount of $ o

e 19 ___, signsd by
to Lender, on which the last payment is due

e

S , deted

e — {Borrowar) ang payeble

i |- Np—

and undar any extensions and ranewals of any length. The words “LINE OF CREDIT MORTGAGE" do nct anpiv o this Deed of Trustif

2.a. is checked, unless paragraph 2b. is also checked.

b. The payment of all amounts that are payabla 10 Lender at any time under &

dated 2/ 20/ 92

Revolving Promissory fNote

e ——

(Nameo of Agreemsnt)

o N -
___, and any amendments thereto (“Credit Agreament™), signed bykﬂﬁww—

Lrevige o
(“Borrower"). The Credit Agreement is for a revolving line of credit tnder which Borrower may obtain {in accordance with the terms of the Credit
Agresment) one of more loans from Lender an cne of more occasions. The maximum amount to be advanced and sutstending at any one time

pursuant to the Credit Agreement is SM@.—«-

The Gredit Agreement has aterm of

- 1
one vears, ending on 3/1/93 .

R B

which is the date on which tha total outstanding batance owing under the Credit Agresment, i not socnet paid, is due and payable in {uli. This

Deed of Trust secures the perfermance of the Cradit Agreemeni, the p
ment, the payment of all interest, creditireport fegsylate charges, mem

aymsnt of all loans payabia 10 Lendar at any time under the Credit Agree-
pership jees, attornays’ fses (including any on appoal}, collestion costs

and all other amourits that are payable & Landar at any time under the Cradit Agreemsent, and any exiensions and rencwals of any fength.

@ ¢. This Deed of Trust also secures the payment of alt other sums,

with interest thereon, advanced under this Dged of Trust to protect he

security of this Deed of Trust, and the performance of any covenants and agrecments underthis Daadiof Trust: This Ceed of Trust &lso secures
the repayment of any future advances, with intorest thereon, made 0 Borrowar under this Desd of Trust.

The interest rate, payment terms and balance due under tha Note and under the Ciadit Agregment may b indexed, adjusted. renewed oF [Enegat
in accordance with the 1erms of the Note and the Credit Agreement and any exignsions and renewals of the Nots and Credit Agrasmenc.

INSURANCE, LIENS, AND UPKEEP.

3.1 iwillkeeptha propenty insured by companies acceptable to you
with fire and theft insurance, flood insurance ii the propetty is
located in any area which is, or hereafter will be designated a
special fiood hazard area, and exiended coverage insurance

e

_____,_‘__,__,___.——__,___.__———-——*A
The policy amount vill be enough to pay the entire amount
owingonths daht secured by this Deed of Trust or the insurabie
value of the proparty, whichever is lass, dosplis any
“ep-dnsurancs’ of sirailar provisiorn in the policy. The insurance
policies will have your standard loss payabie ondorsement. No
ons but you has a morigage or lienon tha properly, gxcept the
following “ogrmitted Lisn(s)":

_,f__ﬂ,_,_,,._—-——————_______‘__,________——-——————

PRSI I———— |

e
| will pay taxes and any debts that might besome & tign on the
property, and will keop i iree of trust desds, morigages angd Bens.
other than yours and i@ permitied Liens just describad.

{ wilt aleo keep ihe property in good condition and repatr and vill
prevent the ramovel of any of the improvaments.

if any of these things agreed to in this Seciion 3 are not dons,
you may do them and add the cost 10 the Note or Credit Agree-
rment. | will pay the cost of your doing hesd whensvar you ask,
with interast at the fixed or {loating rate charged undar the Note
of the Credit Agreement, whichever is higher. Even if you do these
things, my failure 10 do them will he @ default undar Section 8.
and you may still usa other rights you have for the delauit.

CUE-ON-SALE. | agree that you may, &t you¥ cpiion, dectare gus and
payable all sums secured by this Deed of Trust i ail or any part of
e propeiiy. ©F a7 interest in the property, is soid of transierred. lf

you exercise ihe option to sccelerate | know that you may use a0y
default remediss permitted under this Deed of Trust ang applicable
law. | know that you may exercise your rights under this due-on-saie
provision each time ail or any part of the property, of an interest
{he property, is sold or transterred, whethar of not yau exerciged you’
rights on any previous sales or transfers.

FPROTECTIHG YOUR INTEREST. [ willco gnything
later be necessary to perfect and preserve this Cee
vill pay all recerding fees and other fees and costs

DEFAULT. it willbe a dafault:

G4 \iyoudon't recsive any payment on the
of Trust when it is dus:

1 Lait to kasp any agreemseni of tirgach &

sations or covenants { have made in this

is zdofauit under any sgcurity egreement,

or other sesuity document that secures any pait
secured by his Deed of Trust.

1 any Co-Bormower, Gramior oF | hacome insolven{ of
it neve civen you & fsles fnan

you the truth about my Br
shoul ary ues of $he oy

selat secured by this Deed

3.2

1 any craditer trigs, by legsl pro

pank aceount any Co-BOTEwsT, Gra:

by lega! protess, <o take any othef Monegy &f oot

have coming from youn

if any pereon irigs of threatens to foreclose OF GE tar

onthe propaty undar any land sale contract; oF to foreciose ar
Parmitted Lign or ciper Hen on the propety’

i thare i any default undar any 16ase oF subleass of the prope-
ty to wilch | arn & party of through which | derive any intorest
in the proparty.




County of

Parsonally appsaarad the
and acknowledged the foregoing Deed of Trust to be L}"@i’__

TO TRUSTEE:

7. YOUR RIGHTE AFTES DEFAULY. ARet a default vou wilf have ths
tallowing vghty and may uge any ong, or any combliation of tham,
& any dms. :
7.4 You may declers the entire secured dab? Immediately duo and
payable all at once without notice.
Subiect to any limitations impessd by applicabls iaw, either bafore
or after a saig of the property under a judicial forsclosure, or befora
a sale of the properiy by advertissmant and sale by the Trustes,
you may sue for and recover from Borrewer all amounis remeining
undler the Cradit Agreement, under the Note, and under this Daad
of Trust
You may foraclosse this Daed of Trust under applicable law either
judicially by suit in equity or nonjudicially by advariisement and
sale.
You may have any rents rom the propanty collectad and pay the
amount received, over and abova cosis of colisction and other
lawiul axpanses, on the debt secursd by this Dead of Trust.
i will be liabla for all reascnable collactiun costs you incur, to the
full extent ailowed by law. If you foreclose this Dead of Trust sither
judicially by suit in equily or nonjudicially by advartisemant and
saje, 1 will also be liable for your reasonable atiormsys’ {ees in-
cluding any on appeal.
7.6 You may uso any other rights you have under the iaw, this Deod
of Trust, or other agreements.

HAZARDQUS SUBSTANCES.

8.1 Except as previously disclesed to you in wriling, { represent and
warrant to you that no hazardous sutistances are stored, located,
used cr produced on tha property, end that te the best of my
knowledge, after due and diligent ingquiry, no hazardous
substances are stored, located, used or produced on any adjacent
property, nor have any hazardous substances been stored,
locatsd, used, produced, or releassd on the property or any
adjacent property pricr to my ownership, possession or control
of the property.

{ will not cause nor parmit any activities on the properly which
directly or indirsctly could result in the raleass of any hazardous
substance onto or under ths property or any other property. | agres
to provide written notics to you immediately when | become aware
that the property or any adjacent property is being or has baen
subjectad to a release of any hazardous substance.

You and your roprasentatives may anter the progarty at any time
for the purpess of conducting an environmental eudil, commiting
only such injury io the property as may be necessary (0 conduct
the audit. You shall not be required o remedy any such injury
or compensatd me therefor. | shall cooperste in all respects in
the perfermance of the audit. | shali pay the costs of the audit
if either a default exists under this Deed of Trust al the sime you
arrangs 1o have the audit periormed or the audit roveals & defaul
pertaining 1o hazardous substances. if i refuse to permit vou or
your reprassntalives to conduct an environmental audit on the
property, you may spogifically enforce perisrmance of this
provision.

1 wilf indemnify and hold vou harmiess from and against any and
all ciaims, camands, liakilitias, lawsulls and other proceedings,

damagss, losses, liens, panalliss, fines, clean-up and other cosis, -

gxpenses, and atlorney fees (including any on appeal) arising
dirgctly or indirectly from or out of, or in any way connected with (i)
the breach of any representation, warranty, convenant, or agres-
mant concarning hazardous substances contalnad in this Deed
of Trust or in any other document executad by ma in connection

whhm&a&:wnmﬁay&@mgvmi i !

o7 bndgr the properly o othsy progenty of amy ilw&“’i‘}d’

sublstance which oocurs a8 a direst or indirect resull of 201 or

cmisslone by me or my mm@ or independent comractiors; and

(i) any release onto or under the properly of eny hazard

substance which ocoours during my ownsrehip, pogsession, of

condrol of ths propeariy.

if you eghall e} any time, through the exercise of

remodias under this Deod of Trust, or by

of foreclosure, hold title to or own the propedty ir

you may, at your oplion, convey the propeny to me. | cove

and agree that | shall accept delivery of any instrument of con-
sume awngrship of the property in the event you

exerciss yaur option hereunder t0 convay the propeny o ma. Yau,

ation, ghall have the
ment conveying tho p:a:er. ! :cs me end

cenveyanss
Al of my representations, warranties, oov
contained in this Deed of Trust regarding hazardou
including Sut not limited 1o my agreemsnt {0 accep
of the property from you and resume ownership, sha
foraclosurs of this Desd of Trust or acceplance by vou
in lieu of {oreclosure.
For purposes of this Dasd of Trugl, the term “ha
substances’ mesns any subslanice or m
issignated as hazardous of toxie waste, haz
materiat or & hazardous, foxic or redicact
designated by any other elmilar term) by &
state or lecal stalute, reguistion orordinancs nowine
affect at any time during alifier the ler c:“ms Deed of T
tha period of tima | remain in posse v, or comrol o(
the progeity ollowing either fgreciosuie ofi Dee of Trust or
accepiancs by vou of & dead in fieu of fors

SATISFACTION GF DEED OF TRUST
completely ’)a'd off and the Credil l‘
niinated 25 to any future knans, | understand th
Trusiss 1o reconvey, without warranty, the pro
entitled theralo. | will pay the 1rusteﬁareas<
and execution of the reconveyance instrume
reccnveyence at my expenss.

CHANGE OF ADDRESS. | wili give you my new address in wiiting
whenover | move. You may give ma any notices by regt
the iast address | have given you.
ORLGO’% LAW APPLIES. This Deed of Trust wilt be go
tegan iaw. Even though the words “LINE CF CRE
apguw on this Deed of Trust, (his instrumentis 3 asez
is subject to Oragon law respacting Desds of Trust,

NAMES OF PARTIES. Inthis Das c’
Grantor(s), and “you" and “your

t agree to all thafarme of this Deed o
o / }"

//5/,
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INDIVIDUAL ACKROWLEDC

STATE OF CREGON

)
Klamath ; s

ahove named

February 20

Wilbur A, Walker and Marie L, Walker

—
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voluntary act. fd \ S
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Befora me: M N ol \\':\\'\‘{ L
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Ry comunission expires: (Xl M S L

A‘
H"q“éussﬁmn RECONVEYANCE

The undermﬁ%&wmmmuﬁh%?ue@ t‘Agreement secured by this Deed of Trust. The entire ebiigation evider
and/or the Cradit Agreament, together with ali othor indebtednsss secured by this Desd of Trust, have bsen paid in full, You an
to cancel the Note and/or the Cradit Agrsement and this Deed of Trust, which are dstivered hareby, and i reconvey. without
estate now hield by you under the Dead of Trust to the person or persons lagally entitied thareto.

Alter recording, mturn to:

ATC




EXHIBIT "A7

This Exhibit rafers 1o the

Nesd of Trust, Ling of Crodit Mortgage dated Fetruary 20, 4902 behween

Wwilbur A. Walker and arie L. Walker and United Staies National Bank of Oregon.

The following described propenty in Klamath Sounty: Oregon:

That porion of the SW

Ccommencing at the quarter cornes
smence North 51 degrees sogy” East, 1108.24 feet 10 a 5/8 inch
peginning for this description;
339.65 fect to a 5/8 inch iron pin; thence East
o8 degrees 22197 Tiast 122.8% foel o

111.29 feet to 2 5/8
of beginning.

inch iron pin; henca

174 NW 1/4 of Sesction 10, Township 38 gouth, Renge 10 Zast oithe
willamette Meridian, more

particutarly describad as follows!

common (o Sections g and 10, Twp. 39 S, Rge. 10 East, WL
iron pin Mmarking the point of

5/8 inch iron pin; thencs North

539.38 feet to a 5/8 inch iron pin; thence South

« 518 inch ron ping thence South 36 degress 40°26° East
Syl 28 degreas 32'50" East 161.82 fest to the point

thencs West 741 S2igettoa
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STATE OF GREGON, &
County. of Klamath "

Filed for record at request of:

e

a O
on this __Alsfee day of ___ _Feh.. AD. 9 92
at L 9227 celock & M. and duly recorded
in Voll ____M92 of epg Page 3534 .
Evelyn Biehn County Clerk
By Yy T {ﬁ—r Y Lred dao el
Deputy.

.

Fee.

$26.00




