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SLo.day of ...JaNUAYY. . ... L1991

...IHOMAS...JZAMECKEA..and..RHONDA..JANECKE,,....b.usband...and...wife

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale,
in ... K.l.@m.a..th.....A........,....“...County, Oregon, described as:

Lot 1 in Block 2 of Tract #1088, FERNDALE,

together with all and singular ths tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and paymeni of the

sum of E.IGHTY..TH
- T - - - = - -(883,200.0Q)- -

note of even date herewith, payable to beneliciary or order and ma

UNDRED..._An_d,.\NQ,/.l,Q.O.-., e T e e O B T

..Dollars, with interesi therson according to the terms of 2 p,
de by grantor, the final payment of principal and interest

not sooner paid, to be due and payable _at.maturity of Note 9. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmenr of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agieed to be
sold, conveyed, assigned or alienated by the granfor without first having obtained the written consent or approval of the bensticiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed there

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

To protect, preserve and muaintain said property in good condition
and repair; not ‘o remove or demolish any building or improvement thereon;
not to comrnit or permit any waste of said property.

To compiete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructsd, damaged or
destroyed thereon, and pay when due ali costs incurred therefor.

3. To comply with all Jaws, ordinances, regulations covenants, condi-
tions and restrictiony atlecting said property; if the beneliciary 50 requests, to
join in executing such linancing statemonts pursuant to the Uniform Commer-
cial Code as the beneficiary rmay require and to pay lor filing same in the
proper gublic oflice or oftices, as well as the cost of all lien searches made
by filing ofticers or seorching agencies as may be deemed desirable by the

ary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by ftire
and such octher harards as the beneliciary may from time to time require, in
an amount not less than § 4 1 Ell . . , written in
companies acceptable to IhéLganSeﬁ%Er,a', Wi nelu;s]%ﬂ:)k'}gu to the latter; all
policies of insurance shall Le delivered to the beneliclary as soon as insured;
i the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the bencliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or heeealter placed on said buildings,
the beneficiary may procure the same at drantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebledness secured hereby and in such order as beneliciary
may determine. or at option of beneliciary the entire amount so collected, or
any part thereol, may be released fo grantor. Such application or release shall
not cure or waive any delfault or notice of default hereunder or invalidate any
act done pursuant fo such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessmtents and ather charges that may be Jevied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past duc or delinquent and promptly deliver receipts therefor
to beneliciary,; should the grantor fail to make payment of ony taxes, . <ess-
ments, insurance premiums, liens or other charges payable by gdrantor, either
by direct payment or by providing bLeneliciary with funds with which to
make such payment, beneliciary may, at its option, rake payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenanis hercot and for such payments, with interest as aforesaid, the prop-
erty hereirbefore described, as well as the drantor, shall be bound fo the
same extent that thsy are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercof shall. at the option of the beneficiary,
render all surns secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. pay all costs, fees and expenses of this trust including the cost
of title search as well as the cther costs and expenses of the frustes incurred
in connection with or in enlorcing this obligation and trustee's and attorney’'s
fees actually incurred.

7. To appear in and defend anw action or proceeding purporting o
allect the security rights or powers of beneficiary or trustce; and in any suit,
action or proceeding in which the beneliciary or trustce may appear, including
any suit for the loreclosure ol this decd, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's attornsy’s fees; the
amount of attorney's fces mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal irom any judgment or
decree of the trinl court, grantor further agrees to ay such sum as the ap-
pellate court shall adjudde reasonable as the beneliciary’s or frusfee's atfor-
ney's fees on such appeal.

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneficiary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
fo pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneticiary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtodness
secured hereby; and grantor agdrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request.

9. At any time and from time to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, fur cancellation), witkout affecting
the lizhility of any person for the payment of the indebtedness, trustee may
(a) consent to the muking ol any map or plat of said property; (b} join in

1, or

Branting any easement or creating any restriction thereon: ¢} ruin in an
subordination or other agrecment aftecting this deed or the Jien or charde
thereot: (d) reconvev, without warranty, all or any tof the properiy
Rrantee in any reconveyance may be described s the Uperson or

legally entitied therceto,” and the recitals therein of any matters or i

be conclusive proof of the truthfulness thereof. Trustec s tees for o

services mentioned in this paragraph shall be not less thar §5

10. Upon any default by grantor hereunder, beneliciary
time without notice, either in person, by agent or by a recejver
pointed by & court, and without regard to the adequacy of any se
the indebtedness hereby secured, enter upor and take pissessron of said g
crty or. any part thereof, in its own name sue or otherwice colicer the
issues and “profits, including those past due and unpaid. and appiv the
less costs and expenses of operation and collection, including reasonak!c
ney’s fees upon any indebtedness secured hereby, and in such order s bene-
ficiary may defermine.

11. The entering upon and toking posiession of said propertv, the
collection of such rents, issues and profits, or the procesds of fire ather
insurance policies or compentation or awards for any taking or age of the
property, and the application or release thercol as aloresaid, shail not cure or
waive any default or notice of delault hereunder or invalidate anv ac: done
pursuant to such notice.

12. Upon default by grantor in payment of any indebledness sccured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such &n
cvent the beneliciary at his clection may proceed to foreciose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in equity, which the beneticiary niayv have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his writien notice of default
and his election to scll the said described real property to satisly the ohligation
secured hereby whercupon the frustee shall fix the time and place of saie, give
notice thereoi as then required by law and proceed to foreclose (his frust deed
in the manner provided in ORS §6.735 to 56.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at cny time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
the default or defaults. If the default corsists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by poving the
entire amoun( due at the time of the cure other than such poriion as would
not then be due had no default occurred. Any other delsult that je capable of
being cured may be cured by fendering the performence required under the
obligation or trust deed. In any case, in addition fao curing the default or
defaults, the person elfecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
fogether with trustee’s and attorney’s fees not exceeding rhe amounts pravided
by law.

4 14, Otherwise, the sale shall be held on the daie and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may seli said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to ike highest bidder ior cash, pavabie at the fime of saic. Trustee
shall deliver 1o the purchaser its deed in {orm as required by iaw conveying
the property so sold, but without any covenant or warranty, cxpres i
plied. The recitals in the deed of any matters of fact shall be conciusive proof
of the truthiuiness thereol. Any person, excluding the trusiee, but including
the grantor and beneficiury, may purchase at the sale.

5. When trustee sells pursuant o the powers provided hercin, trustee
shall apply the proceeds of sale (o pavment of (1) the expenses of sale,
cluding the cumpensation of the fruster and @ reasonuabie charge
attorney, (1) to rhe obligation secured by the trust deed, (41 to
having recorded liens subsequent 1o the interest of rhe frustee
deed as their interests may appear in ths order of ir pricrity
surplus, it any, fo the grantor or ro his successor in inferest ent
surplus.

16. Beneliciary may from lime to time appoint a suceesssr or
s0rs o any trustee named herein or to any succewsor trustee appainted here-
under. Upon such appointment, and without converance fo the stcceswsr
trustee, the latter shall be vested with all title, powere and dutics conferreed
upon any trustee herein named or appointed hereunder. Each such appuintment
and subatitution shaill be made by written instrument evecufod by beneliciary,
which, when recorded in the mortgage records of the county vr countirs in
which the property is situated, shall be conclusive proci of proper appaintment
of the successor trustee.

. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is nat
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or procceding in which grantor. benefi Iy or trustee
shall be a party unless such ection or proceeding it brought by trustee.

MOTE: The Trust Deed Act provides that the trustee hercunder must be either an attorney, who is on active member of the QOregon State Bar.

or savings and

loan association authorized to do business under the lows of Oregon or the United States, o title insuiance compeny outhoriz

insur ¢

property of this state, its subsidianes, affiliates, ogents or branches, the United Stafes or any agency thereof, or on escrow agent licznsed wnder GRu 498525 ¢
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The grantor covenants and agrees to and with the F:—eneficiaiy and those claiming under him, that he is Iaw-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this irust deed are:
(a)* primarily for grantor's persenal, family or household purposes (see Impartant Notice below),
(b) lor an organization, or (even if grantor is a natural person) are for businsss or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term Beneficiary shall mean the holder and owner, including pledgee, of the condract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whencver the context so requires, the mesculine
gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hiand the day and vear first above written.

* IMPORTANT NOTICE: Dolate, by lining out, whichaever wartanty (a) or {B) 1s
not applicable; if warraniy {a) Is applicable and the benaficlery i3 a craditor
as such word is defined in the Truth-In-Lensding Act and Regulstien Z, the
benaficlary MUST comply with the Act and Regulation b il quired
disclosures; for this purpase use Stevans-Noss Form Mo, 1319, or squivalent.
If compliance with the Act is not requirad, disregard this notice.

STATE OF OREGON, County of Xlamath
This instrument was acknowledged before me on

by ... THOMAS JANECKE..and REONDA...JANECKE

This insirument was acknowledged before me on

REQUIST FOR FULL RECONVEYARCE

Yo bs uscd caly when ehliguilens Limve been paid.
TO: - ey, Trustes
The undersidned is the legal owner and holder of all indebtedness escared By the foregjoing trust deed. All suma secured by seid
trust deed have baen ifully paid and aatistied. You hereby ars directed, on paysnant fo you of any sums owing fo you under the termme of

eaid trust deed or pursuant to statute, to cancel &l swidonces of indebtedrness secured by said trust deed (which are delivered fo you
herewith together with said trus? deed) and fo receavay, without warranty, fo the perties docignated by the forms of ssid trust deed the

ostate now held by you under the same. Mail rsconvsyance and documonts fo . .

DATED: . . . . [T £ o

Beneficiary

Das not lste sr dastray this Trust Desd OR THE HOTE which It recurse. Btk muet ko dellvarcd to the trutice {or tien kefors rozenvey witl bs mate.

TRUST DEED | STATE OF OREGOR,
{FORM Mo. 881} County ¢f ... Klanatl
STEVENS.NESS LAW PUR. SO TORTLRRD O I cortify that the within instrament
was recsived for record on the 2lst.day
P PR .E.eb..\"w..mmm..} 9. 25
at 11318 o'clock AP axndd recorded
SPACE RESERVED in book/recl/volume Ko. : an
Foit page 3546..........or as fes/tile/instru-
RECORDER'S UBE ment /microfilm/reception No.. 41278,
Recard of Mortgages of said County.
Witness my hand end seal of
County affized.

Beneficiary

AFTER RECORDING RETURN TO

Mr. and Mrs. Thomas Janecg Evelyn.Biehn,. County.Clexk... |
1

5410 Bartlett Avenue NAME TITLE
7
R g,go_:.s____,ﬂee_&jAﬂQ__

BF@JW;Z_'lQ tis b Deputy i

Klamath FAlls, O




