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THIS TRUST DEED, made, this ... G8l.......day of  February ... 1992 between
Al%ert D. Breanan and Ioraine E. Brenn r A D e

as Beneficiary,

|
x;
I

WITNESSETH:

Gtantorérrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale. the property
in L. BREma . oe.....County, Ozegon, described as: Tot 4 in Block 12, Tract 1079,

t

11 S:bcth addition to Sunset Village, according to the afficial plat thereof on file
l in the office of the County Clerk of Klamath County, Oregon.
|

|

|

|

%
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together with all and singular the tenements, heroditaments and appurtenarnces and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPQSE OF SECURING P:ERFORMANCE of each agreement of grantor herein contained and payment of the
Fifreen Thousand Eighty Nine and 60/100

sum of

) T o ....Dollars, with interest thereon according to the terms of & promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and inferest hereof, if

not sooner paid, ta be due snd payable .. MarchS e A9, 97 ..

The dats of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any Interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the granfor without. first having obtained the writtén consent or approval of the boneficiary,
then, at the bheneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: 1 i .

1. To protect, preserve and maintain said property in| good Condition  &ranting any casement or creating any resriction thereon:

and repair; not to remove or demolish any building or improvement thereon; Subordination o other agresment atlecting this deed or the

ot 10 commit ar permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property.

2. To complete or restore promptly and in good and workmanlike drantee in any reconveyance may be deseribed as the Uperson or persont
manner any building or improvement which may be constructed, damaged or legally entitled thrreto, and tke tecitals therein of any matters or facts shail
destroyed thereon, and pay when due 2!l costs incurred therefor. be conclusive proot o! the truthfulmess thereof. Trustee's ices for anmy of thr

3. Ta comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions affecting said property: if the beneliciary so requests, to 3 10. Upon any delauit by grantor hereunder, beneficiary mayv at ans
join in executing such financing statements pursuant to the Unitorm Commer- time without notice, cither in person, by ogent or by & receiver 10 be ap-
cial Code as the beneliciary may require and to pay lor liling same in the  pointed by a court, and without regard to the adcquacy of any security for
proper public alfice or olfices, as well as the cost of all lien searches made  the indebtedness hereby secured, cnter upon and take possession of said prop
by liling ofticers or searching ngencies as may be deernsd desirable by the  erty or any part theteof, in its own name suc of otherwise collect the rents
beneticiary. isstses and prolits, including those past due and unpaid, and apply the same

. To provide and continuously maintain insurante on the buildings Jess costs and expenses of operation and callection. including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire np_y's fees upon any indebtedness secured herchy. and in such order as bene-
and such other haaards as th henaficiary {?éﬁ_hom time to time require, in ficiary may determine.
an amount not less than § ‘Marfce ue , swritten in 11, The entering lupcn and faking possession of property, the
companies acceptable (o the beneliciary, with loss payable fo the latter: ail  collection of such renis, foerses and profits, or the proceeds and other
policies of insurance skall be delivered to the beneliciary as s00n as insured; insurance policies or compensation or awards for anv iabing o
if the grantor shall fail lor any reason to procure any such insurance and fo propesty, and the appliwetion or release therest as alui L1 cure ar
deliver said policies to the beneficiary at least lifteen days prior to the expira- waive any defzult or notice ol default Rereunder or i act done
tion of any policy of insurance mow or hercafter placed on aaid buildings, pursuant o such fotice.
the beneliciary may procure the same at Arantor's cxpense. The amount 13, Ugpon deldult by grénfor i perment of any indebledness secured
collected under any fire or other insurance policy may be applied by beneli-  porehy or in his periormance of any agreement pereunder. fime being of the
ciary upon auy indebtedness securrd hereby and in such order ay beneliciary essence with respect {3 such payaisat and/or performance, the Leneliciary ma
may determine, or at oplion of beneliciary the entire amount so collected, Of  geclare all sumns secured hereby amediately due and paysble. In suck an
any part thereof, may be released to &ranfor. Such application or relcase sl event the beneliciary &t his election may proceed to inreciose thiv trust deed
not curs or waive any default ot notice of delault hereunder or invalidate any'™  jn equity as & mortgage or direct the trustee (o foreciase srust deed by
act dope pursuant to such nofice. . . advertisement and sale, or may direct ihe trustee 1o pursue an other right or

5 PR id premises rce trom construction liens and 1o poy all e ther at law or in equity, which the bencliciary ey e, In the event
taxes, assesspents and other chardes that may be levied or assessed upon of the beneficiary eiects to foreclose by advertisement and sale, the beneficiary of
against said property belore any part of wuch taxes, assessments and other  he trustee shall execute and O e to be recorded his written notice of defau’t
chargdes become past due or delinquent and promptly deliver receipts thercior and Dis election fo sclf the 2aid described real property to satizly the abligation
to beneliciary; should the granior fail to make payment of any taxes, asseis- cecured hereby whereupon the trustee shall fix the time and place of wale, give
miens. insurance premiurns, liens ot other charges payable by grantor, eithet  nopice thereol ar then required by law and proceed to foreciose his frust deed
by direct payment of by providing beneficiary with funds with which o i the manner provided in ORS 8§6.735 to 86.7¢5
make such paymest. 'benel_ich(y may, at _its option, make payment thereof, 13. After the trustee has commenced foreciosure by advertisement and
and the amount so_paid. with interest at the rate set forth in the note secured sale, and af any time prior 1o s days before the date the tru
hereby, together with the obligations described in paragraphs 6 and 7 af ikis eale. she grantor or any other person s0 privileged by ORS &6 R cure
trust deed, shall be added to and become & part of the debt secured by this the detault or defaults. If the delault con s failure to payv, when due.
trust deed, without waiver of any rights arisin from breach of any of the sums secured by the t i : be cured Ev paving tie
covenants hersof and for such payments, with interest as aforesaid. the prop- entire amount due of the time of t ¢- than such portion a&f would
erty hereinbelore described, as well as the granfor, shall be bound to the ot then be duc had o default occurred. Any otha Jdotault that is capable of
samme extent thal they are bound for the payment of the obligation herein beind cured may be cured by tendering the performance required under tac
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curind the delault
out notice, and the nonpavment therea! shall, at the option of the beneliciary. defaults, the person ctlecting the cure shall pay to the beneficiary all <o
render all sums secured by this trust deed immediately due and payable and and cxx‘:cnscs actually incurred in enforcing the obligation of the trust de
constitute 2 breach ot this trust deed. . . . together with trustec’s and attorney's fees mot excrcding the amounts provid

6. To pay all costs, fees and expenser of this trust including the cost by law.
of tirie search as well as the other costs and expenses of the fruste2 incurred 14, Otherwize, the sale shall be held on the date and at the
in connection with of in enforcing this obligation and trusice’s and attorney’s place designated in the notice of sale or the time to which said
fees actually incuered. . N . be postponed as provided by Jaw. The trustee may seil said proper

7. To appear in and delend any aetion or proceeding purporting to in one parcel or_in separate parcels and shall sell the parcel or parcels
allect the security rights or pawers of beneliciary or trustee; and in any suit, auction 1o the highest bidder for cash. pavable at the time of sale. Trustee
action or proceeding in which the Leneliziary or trustee may appear, including shall deliver to the purchaser its deed in foem as required by law conveyind
any suit for the toreclosure of this deed, to pay all costs and cxpenses, In- the property sc sola{) but without any COVENZrI O Warraniy, cipress or im-
cluding evidence of title and the bencficiary’s or trustee's attorney's iees; the plied. The recitals in the deed of & matters of fact shall be conclusive proct
amount of attorney’s fees mentioned in this paragraph 7 in all cases shell be of the truthiulness thereof. Arny rsan, erclucing the trustee, but including
tized by the trial court and in the event of an appeal from any judgment or the grantor and Beneficiary, may purchase 3t the saie.
decree of the frial court. grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant o the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’s or frustee’s stior- shall apply the procecds of saic to payment ¢l ¢ 1) the expenses ol sale, in-
ney's fees ot such appeal. cluding the compensafion of tRe trw .md’a reasonabie charge by trusfee’s

SR, atfre - . atterney, (4} To the obligat - by the 1ot deed. 7 Sy oto all rs

It is mutuslly agroed that: . having tecorded fiens sudoquen the interes e trustee g

S. In the event that apy portion of all of said property shall be taken deed a5 their interests may &gpear in i . pricorty amd 40 the
under the right of eminent domain or condemnation, beneliciary shall have the surplus, il any. Cranror or o ki 3Ves0r o nrprest entinied o sh
right, if it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taling, which are in excess of the amount required 16. Beneticiary may irom [fin Fpoint & SUCCPRNOL 0T Nl
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors to any hustee named herein of “ny successar trustee appointed Feces
incurred by drantor in such proceedings. shall be paid to bencliciary and under. Upon such arpaintment, and ithe comeyanse fo the s
applied by it lirst upon any reascnable costs and expenses and attorney’s lees, frustee, the latter 17 vested wi ; o, powers and duties
both in the trial and appellate courls, necessarily paid or incurred by bene- uron any frustee herein named or @ Ea
ficiary in such proceedings, and the batance applied upon the indebtedness and substitution shall be made &
secured hereby; and grantor afrees, at its own expenss, to fake suck actians h, when recorded in rhe o
and execufe suzh iastrumenis a3 shali be necessary in obtaining such com-~ which the property is sifusted. sk
pensation, promptly upon beneficiary’s requesi. of the successar 1 .

9. At anv time and from fime {o time upon wriifen reques! of bene- 17, Trusics
ficiary., pavment of its fees and presentaticn of this deed and the note lor acknowledged i i
endorsement (in case of full reconveyances. for canceilation), without alfecting obligated to notily - her "
the lishility of any person fof the payment of the indebtedness, trustee may trust or of any ection o eding w b f
(a) consent to the making of any map or plat of aaid property: (b join in shall be a party unlees sut sction ar procesding is br

NOTE: The Trust Deed Act provides that the trustee hersunder must ke cither an oftomnoy, whe is cn octive member of
or sovings ond lean ossocialion nutherized 5 do business under the laws of Oregon or the United Siores, o tile insurante COMpl

property of this state, its suhzidiaries, affilictes, ogents or branches, the United Stales or ony agendy thereot, o on escrow ogent Loen




The grantor covenants and agress to and with the beneficiary and those claiming under Rim, that he is law-
fully seized in fee simple of said described real property and has a velid, unencumbsred title thercto

and that he will warrant and forever defend the same against all persons whemesosver,

The drantor warrants that the proceeds of the loan represented by the above described note ard this trust deed sre:
(a)* primarily for drantor’s personal, family or household purposes (see Important Notice below ),
b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, lepatees, devisers, edministrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean tha holder and owner, inclading pledgee, of the contrect
secured hereby, whether or not named as a bencticiary herei... In construing this decd and whenever the context 4o reqguires, the masculine
gender includes the feminino and the nouter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hond the day and year first above written.

* IMPORTANT NGTICE: Dalote, by lining out, whichever werranty (@} or {b) iz
not applicahle; if warrgnty (@) is applicablo and the heneficiary Is o crediter
as such word iz defined in the Truth-in-Lending Act and Regul Z, tho
beneficiary MUST comply with the Act and Rogulatisn by making requleed
distlosuras; for this purpese uso Stovens-Mess Form No. 1319, or equivelons,
if compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of

This instrument was acknowledged belfore me on
Brennan  and Io i

T OFFICIAL SEAL
RICHARD & Wickiis L
{OTHRY PLSLIC-OF: GO Notary Public for Oregor
v ol fq‘%" N0, £3002005

HSSICH EXTIRES MOV, 11, g
soY CONISE O EXPIRES NOV. 11, 1004

REQUEST FOR FULL RECONVEYANCE

To B9 vssd oaly when sbligations hove been paid,
ST . Trustes
The undersigned is the lagal owner and hoider of all indebtedness sscured by the foregoing trust deed. All surns secured by seid
trust deed have been fully paid and aatisfied. You hareby are directed, on paymoent fo you of any sums owing fo you under the terms of
said {rust deed or pursuant ‘o statute, to cancel all svidences of indebtedness cocurcd by eaid trust desd (which are delivered t6 you
Rorewith together with said irust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the
sstate now held by you undsr the same. Mail feconveyancs and decumants ‘o

Benoficiary

Do ast late or destray this Tive) Dead OR THE HOTE whick it secvras, Both must bs delivered to the trustes far ien befere rs

nvepance witl be made.

TRUST DEED STATE OF OREGOR,
{FOIM No. 881) i County of

BTIVENZS NERS LAW PUD. 30., SORTLAND, ORE.

at 11141 oclock . A, ang
. . s 09 -
SPACE RESERVED in book/resl/velume No. Y92 ... on
FOR page . 3568, ... or as fee/file/ingfris-
. . - 7, 78
RECORDER'S USE ment/microfiton/recention Fo. 51278,
Record of Mortgados of said County.
o ! Wiiness my Rand znd seal of
Beneficiary
County &

AFTER RECOSDING RETUAN TC
Motor Investment o ~Evelyn. Biebn.. Countyv. Glerk
PO Box 309 NauE ] )
Klemath Falls,0r 97601 emealide D




